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LEGISLATURE OF PENNSYLVANIA.

No. O46 st
No UV 1919,

'INTRODUCED BY MR. GANS, FEBRUARY 25, 1919.

REFERRED TO COMMITTEE ON BANKS AND BANKING
FEBRUARY 25, 1919

AN ACT

To amend section one of an ._act‘ approved the twenty-

third day = of April one thouand nine hundred and

BT nine (Pamphlet Laws one hundred seventy-one)  en-

tbitled‘ “An act making it a misdemeanor for any

‘person to make utter circulate or transmit false or

. derogatory statements affecting the solvency or finan.
“dial standing of any bank banking house banking

comﬁhny trust company sureAty company guarantee com-
pany title insurance compauy. or other financial in-
4 - stitution in this Conimonwealth and 'prdix(iding penalties
_fbr violation of this act” 'by extending the provi-
sions of said act to life and fire insurance com-
panies |
Section 1 Be it -enact‘ed by the Senate and House of Repre-
sentatives of the Commonwealth of Pennsylvania in General Assembly

1
2

3 met ) ahd it 1s hereby énacted by' the authority of the same That
4 sé‘ction one of an act approved the twenty-third day of
5

April  one thousand nine ‘hundred and nine (Pamphlet
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:Law.é one . hun’dr'ed;‘ seventy-oﬂne)*"i entitled ~ “An act makiné
it a misdemee:nelf"‘ ‘; fer -alfj? E ‘pefson - to make 1.1itter circﬁlafe

or 'tra}nsmit ‘false' or 'derOgatery (_st{iteilxents affecting  the

Os'olvency_ or financial 'ste‘nd-i‘nfg‘ of ‘any bank banking house
i'bankilrlg', company trust company silrety companyf giuwantee
co_mpany title insurance co_mijz’x’ny or other ﬁnancial‘» institu.
tfion- in  this Comh10ni§'ealth and providing - penalties  for

violation of - this act” which reads as follows
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.“Segtibh 1 Be it enacted by the Senate m_uf ITouse
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of Representatives of - the Commonwealth of Pennsylvania in
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General Assembly met and it 'is hereby enacted by the

ok
Do

authority of the same That any person who ‘shall make
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utter circulate or transmit to another or others any state-
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ment untrue in fact derogatory to the financial condition

!
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of any bzﬁﬂc- banking house Dbanking company trust  com-
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pany surety company = guarantee company  title insurance

company or other financial institution in this Commonwealth
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with intent to injure any such financial institution ov
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who shall counsel aid procure or induce another to or-
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iginate make utter = transmit or circulate any such state-
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ment or rumor with 1like intent shall be guilty of a
22 misdemeanor and upon conviction thereof shall * be punished
23 by a fine of not more than five thousand dollers ('$5,000).
24 and by imprisonment at hard labor for a term not ex-
25 ceeding five (5) ye.ars” is hereby‘ amended to read as
L % follows

27  Section 1 Be it enacted by the Senate and House
98 of Representatives of the Commonwealth of Pennsylvanizi in

29 Géneral Assembly met and it 1is Thereby enacted by the




1authonty of the same ~ That = any person  who shall make
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“utter circulate or transmit to another  or _others  any
< :'f','»"sf’tb.'tement “untrue in ~ fact derdgatbry ~to  the -\ﬁnan‘cia»l '_con-,
: 'A'ditioAn of any Dank ’banki,ng_ house b_a‘nking compény trust
:_compa’ny " “"s_{lrety company "'gua'ianteé -compan—y' ’t‘iﬂthl-‘e | insurance

~company life insurance _company fire insurance company or

other financial institution incorporated in or licensed in

this Commonwealth - with intent to ;in"j'ure any such finan-

cial institution or who shall counsel - aid procure or in-

duce another to originate make utter transmit or . circulate

‘any | such statement or rumor with like intent shall be

guilty of a misdemeanor and upon conviction thereof shall
be punished by a fine of not more than five thousand

dollars  ($5,000) and by imprisonment at ‘hard labor for

a term not exceeding five (5) years




