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AN ACT

To authorize and empower any motor power company of N

this Commonwealth. which shall own the entire capital

stock of any street railway company of this Com-
monwealth to acquire the corporate powers franchises

o property rights and credits  of ‘é‘ny such street rail-

way company

Section 1 Be it enacted by the Senate and House of Repre-

\

gentatives of the Commonwealth of Pennsylvania in General Assembly'

met and it is hereby enacted by the authority of the same That
it .shall be lawful for any mdtor power - company now
or ‘hereafte-r _organized " under any ' act of Assembiy of this
Commonwealth owning the éntire capital stock  of any
street railway - company mnow or hereafter organized under

‘any act of Assembly of this Commonweavlth - to  acquire
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and to thereafter be possessed of own lhold -=xercise and
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_enjoy all the corporate powers franchises property rights
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i'ights and credits then possessed owned held or exercised

2 “12 by such  street railway company | o )
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their vrespective corporate seals duly -attested an agreement
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pany as fully completely and absolutely in all respects

 Section 2 Such acquisition shall be effected  in (he

manner and upon the conditions “hereinafter stated to wit

Iirst The companies shall pursuant to resolution duly
adopted Ly the directors of ecach make and execufe "under -
A -, ] e das S . - '
providing for . such  acqhisition  upon the  surrender and

cancellation_ _»?Qf all ~ the ~ »c:’i]‘)itﬁl stock of_ ‘the' _\'endmr COl-

pany

Second Said agreement ~ after due notice is given all
directors of such company or companies shall be submitted
for approval or disapproval to the stockholders of each

company at separate meetings either annual or  special

‘duly convened and if said agreement shall be _approved

by a majority of the stockholders of the motor power

_compaﬁy and by the holder of all the outstanding stock

of the street railway company. | present at such separate
illeétin‘g then that fact shall be certified by‘. the secretary of
each cé’nipan;v under its corporate seal and a copy of
f-he agreement with said = certificates | attached shall be filed
in the office of the Secretary of the Commonﬁealth and
immediately upon the iﬁlin'g thereof all  the corporafe rights
franchises and pi'ivileges and ali the corpoiaté 'property
real personal and mixed fighté an(l.’ credits owned pos-
sessed  held wused or otherwise exercised by the vendor
company shall become and be vested N in  the acquiriﬁg
company subject to all the debts liabilities and duties of
said  vendor company 'an(_l shall  thereafter  be possessed

held wused exercised and enjoyed by said acquiring com-
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as the -same ‘had  been ft}iéreto"f(’)re | _O\vhed held Vexe'r_cise’d,
and enjoyéd b'y* said y‘en‘d'o‘jr' | company"(\ and said acquiring
company !1'119.5" also ﬂvi_‘th‘ respect ’tov the property 0 ac
qulred have exercise and enjoy -.al»l vthe rights power:s'
.ff}éif'i{rileges and - franchises w-h’iclil» it rha‘s aild may. _- exercise
i':i;i}gsfpecting its -other ‘. propeﬁj ~ Upon t'he.“ filing in the
oﬁice of the Semetgr) of the Commonwealth of sa‘id- cop,\"
of “ _agi'eemént ; and ' attached céfi:iﬁCates. as lerein required
and 1i_pon - the Sil'x"ren(léx- of | ceftiﬁcates’ . of stock of the .
iveﬁdbr - companj:r_ to the acquiriﬁg' " cOm;_ﬁany for cancellation
.'iand ~upon canceilation' thereof the capital s'tock of -said
i'en(161' company shall  be, -wholly  extinguished .'and there-
upon the corp'or\afe' existence of the said vendor company
14 shall  terminate '

15 Section 3 That ~ the copy of sziidl agreement with said
16 certificates attached filed in the office of the Secretary
17 of the Commonwealth shall .be evidence of the lawful
18 holding of the meetings of stockholders of each company

19 and of the due approval of the said qgreément- as  re-
: \

20 quired by this act as well as the precedent action of

121 the directors of each approving thereof

+ 22 Section 4 That all acts or mn"s of acts  inconsistent

23 herewith are ller‘eby repealed




