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. LEGISLATURE OF PENNSYLVANIA. 

. OF THE. HOUSE ·op REPRESENTATIVES. 
' . . 

No.• .,, . 

' . 

AN ACT 
aut1101·ize and empo,ver ~ any motor 

/ .· 

s;..ion of. 
·1919 • 

• 

power compa11J' 

.. 

of 

this Con1mo11,vealth which shall . o'vn at least two· 

thir(ls of the capital stock of a turnpil{e compan~1 of.·. 

this Con1mon,vealh 'vhose t11rnpik:e l1as been purchasell 

-· 

by · t11e Cominoi1,vealth and '\Vhich has acquired the!· 

roa<l i>ro1>erty 1\·anchises i>o,vers }lrivileges • Ill-

. 

1nunitics of a 1Jasse11ger railroad con1pany 'Y11icl1 are 

operated 1n1der a lease by the turnpike con1pa11y to 

·the · inotor po,ver · com1lany to acq11ire the· road prop-

ert~,. fra11chises })O,Yers })rivileges a11tl im1nl1nities of 

the turnpike con11)any 

1 Aectio11 1 Be it enacted by the Senate a,n<l House of Reprc-

2 .~r.n,tatflJCS of the Oo1n1no11,1vcalth of l'ennsylvan,-ia -in Genera~ ilsse1nbl:l/ 
. 

3 1nct a11d it is hereby enacte<l by the ltuthoj··ity of the sa·nie Tltat 

4 it sl1nll be la,vful for a11y_ motor po,ver compnn~r llOW 

5 01' 11erenftcr organized lincler any Act· of Assembly of 

6 this Con11no11,vcal tlt • at least t'vo~thirds of the O'Vlllllg 
•' 

7 '"J1ole capital stock of a t11r11pil{e com1la11y '"'hose tt1rnpike-

-· 
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1 ] ias heei1 1>Urc1u~sed · · h~r the Con1111011,\'en I t.1L and' ·''"hich. tnr11-· 

con1pa11y the · ·road · · i1ro}>erty 

3 -:.· 

privileges ,· nit(l 
'· 

fr a 11clt ise~f i1n111uni ties of a passenger 
. ; '.1 ·' \ ... ~ .• , .. . ' .. 

4 . railronll - con1pany~ ·~ a:rid 
; ~; > 

tl1e ·motor the saiiie to 

5 to hy , purchase 
. . 

~cqu1re 
: ... ; 1.:·,-.• 

}JO\\'Cl' cc1111pnny 
. . . . . . l 

·.-exercise and · 6 · · he possess.ed • 
Of O'Vll hold 

-- ·. 
enjoy : all the road 

' .-• . ~-\. ,··. 

privileges a11d i1111nl1ni ties 
·-· -

the1i 7 
! 
, .. · 

fra11cbise 1>roperty . po\\'ers 

8 possessed o'v11ed . 11elcl ··or exercised by '. said t\1i.·11pike com-

9 

10 

11 

12 

pa11y 

Section 2 · S11cl1 the . acq uisi tio11 shall be affected · I 

Ill 

nu1nnei' a11d llpOll the co11tli tio11s herei1ut t'ter stated to \\'it 

J~""irst 'l'he con1pa11ies .shall pursuant to· resol11tio11 duly 

la 'adoptt~d h~" the directors of each n1ake and execute un-

<ler t hci r respective corporate seals 
' 

duly .. attested. an agree· 

111ent. providing for sucl1 acquisitio11 antl sale ·specifyi11g all 

10 PNHentinl (letails stipulat.ious tern1s and concli tions thereof . 
17 nh<l particularly sl1o"'ing t11e nun1ber of outstanding shn1'es 

18 of t1 npitnl stock of the vendor con1pany the a1nount fixc<l 

lD . 
]H 1 lCC the value share· thereof and the n1odc or per H8 

20 hy 
• res11ecti ve holders shall \\'hi ch the • receive Jlay~e11 t for 

0 1 t.ltc ~ • 8H1llC Provided 110. considera tio1t 01' payrne11t shall be 
I . 

22 reeei ,·ell for uy the n1otor po\\·er 
• stock of the 

23 
-

O\YJlCd . by it 
• other than the turn pi kc acq11isitio11 co111pn11y 

24: road franchises JlO\\"ers of the priYilegcs by it .. 

;' 
innn11ni ti_es the turnpike con1pauy 

// 
26 after due 11otice Second Said agreen1e11t 

. 
IS giYe11 all 

27 clirectors of sucl1 co1npany or con1panies shall Ile submitted 
-

28 for a1lproval or disa1lproval to the stockholders of eacl1 
-

29 con1pa11y at 111eetings either annual or special dltly 
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If:~ · 
~i;;~; -1- convened and if ·said agreement shall be Etp}ll'OYed by _ . a 
~{ ~~ _' } . - ' > 

!X./.':;2 · 111aJ'ority-- · of 
j ,·; .: .- '.i. . , 

~~---:>r. , ·. - . 
~t~N~ · '"_present at -snc~11 111eeth1g . u11d i1h1e-ten tlis - of the outstancl-
~~?£:'?-; -,· . - fO -

~ft:;~4 · ing stock of the Yenclor the'n that - fa·ct sl1all be ?J:J\'.:. '.)> _ _ COlll pa11y 

i1fJ:·5_ certifle«l by the secretary of . each con1pa11y __ lt11de:r,.. its r.01'-
~J:;:;~H- _ ' ~ c:i · ,-

~~:-_~6 ~, ·1)01'n.te seal nnd n copy of the agree111erit '"i_tl1 said cer-
}1{/~~ -" '.• -. , c_ • 

tV:': 7·· • 
~;r.,·_. tiftcntes nttnched shnll be filed 1n· the office of tl1e Secre-
tfi""''-~~'-

• 2305 

t11e stockholders . . of the compauy 

tnry of the · Oon1111011,venltl1 and iin1nediately 
~ 

11pon tl1e fil-

. . 
ing~ thereof nil tlte road property· franchi~es • • p1'1Yl-

Ieges i 111111 nn i ties rights and ereclits vossessed hel<l 
~J,>:;.-·11 

~{'.~ 1: :::: j ec: i· 1 :t,:::::::'. se toe x ei~:~ :1el1 I>~:~nle:: e i:en d::e co::1~:::r s:::: ~ 
:)~~ J·,. ~ · .. :·} . 

•• 

· ft;~·i"B scrihed by · said ngrcen1ent of the stipulated price or -valne 
."'.:.'"r'.''. . . ' i' • 
~ ~· ~ l f 

of the CU}lital stock of said vendor con1pn11y other· 

tha11 the capitnl stock the 
. . . 

acqu1r1ng con1pa11y) 

hceo1ne nnd he vested • lll 
' ' t11e • • acqu1r1ng co111pany subject 

to all the debts liabilities ~td duties of said vendor 

COlll}HlllY nn<l shn 11 thcl'eaftcr he possessed 11eld ltsecl ex-' 

and enjoyed hv .. saicl • • acqu1r1ug as fully 
. .. 

-c' .20 c·on1 pletcly nncl absolutely • 
IU all respects as .. tl1e san1e hnd 

- 21 heen 
.. 

t11eretoforc held 
. ' ' 

,~end or co1npnny an<l said • • acqu1r1ug co1npany nu1y also ")Yitl1 
' ' ~ .. 

:·__ 23 respect to the Jlro11ert~' so acquired 11aye • exercise n11d en-

:'-_.' 24" 
•':''' 

'•. 
• 
JOY all tlie riglits JlO\vers Jll'ivileges f rancliises 

~- 25 · it J1as ai1<l 111a~' 
'. 

ex(~rcise respecting its other propei·tJr Up-
---

011 the filing • 
Ill the office of the Secretary· · of the Con1-

1non \\"ea l th of saicl COI?Y of agreement a11d attacl1ed . certifi-
-

ca tes as herci11 rcquirecl the capital $tocl{ of said v·endor 

r('29 . -- - con1pan~r shall be extinguisl1ecl b~y paytnent in the . 

.. - --
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1 mode j>rescribCd-'.: in · .said agi'eement of the stipulated price 

2 or .· -,: ' 1alue thereof· to the holders . of the capital - stock 

3 thereof other .tha11 th~ · acqt1iring company and all certift-' 

4 cates- representative thereof shall be deliyered 0 

• to the ac-

5 • • qu1rmg company 
,. 

for - immediate 
! ~ 

: ~ ' 

cancellation and all the 
\ 6 road property privileges ,, and immunities 

j 

7 of every ki11d acquirecl ltnder said. - agreement shall there· . 

8 ,· after be .repreae11ted by· the · cap_ital stocl{ of . the . . acqwr-
. .. 

9 i11g company and ther~upon _ the corporate existence of the 

10 sai<l ve11dor compa11y shall terminate . · 
i 

11 Sectio11 3 That the copy . of saicl agreement 'vith said 

12 certificates attached • 
Ill filed the office of the Secretary of 

13 the shall be evidence of the lawful holding 
: 

14,. ':i ~of the n1ectiugs of stockl1olde1·s of each • company and of 

15 -. the clue approval of the said agreement as required b~r 

16 this net as "'ell as tl1e precedent action of the direc-

17 tors • 
aJ)l)l'OYIIlg thereof If of cacl1 stockholder a11y or 

18 stockholders of the t11rn1like compa11y 'vhose roa<l property 

19 fra11chises po,vers llrivileges imm1111ities i·ights and credits 

20 are ncquirccl u11der said agreement shall be dissatisfied 

21 '''ith snicl acquisitio11 a11cl tl1e terms and conditions t11ereof 

22 contained in said agree1ne11t the11 it shall and 1nay be 
. . 

for nny such stockholder or stocl<holders · 'vitbin 

2t! thirt.~' days n t'ter the fili11g of said agreeme11t in the of-
.. , 

25 flee of the Sccreta1·y of t11e - Common,vcalth to apply by 

26 11etition to the court of 
.. 

COllllllOll • 
Ill of 11leas the county 

27 ~ '"11iclr the cliicf · oll1ce of the said last me11titn1ed com-

28 })any 111a~' he situated to appoint three disi11terested pe~~-

. 29 sons to est.inulte a1Hl ap1lraise the dan1age if any 'vhich-

• 

. ·:-
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lf l~~-.'stiCh · stockholder · or stockho~ders Shall suffe1• · ~r sustain2~: 
~Jfa~'2 J..eason ·Of the purchase . and . acqnisitio,n · provided · . for ~y 
tit~{r·{~~> .. ~, · .. -· 
j~~;]:' .. , ' ' ' ; . 

that ·,vhose or of a majority 

them ... ,vhen· confirmed by · ·the· saill co11rt · shall be final·· 

l~f J and c<>ncluSive · and the persons so · ·appointed sh~n also 

i}'t~:'.;-6 ' ·~p-praise . t:he . share' or sba1·es of saill' stockholders . in the 
~$i~~{\: .. ' . . . . . . ' 

l%t;~',' _:'.0 Saill COnll>any 'vithOllt regarll · to ,. fllll' depreciation resulting 
ffe~ - •' 
~~~Q_·:.-'.g 'frou1·· · saicl purchase and ncq11isi tio11 a11cl tlie snid company 

ll~9 . may at its election either pny to the snid l1older . the 

f:S?>.~:10 an1ot11tt · of <la1uages . so found or the -,,allte of tl1e' stock 
~~i~}:·~ ' / ·- . - -
~:~~,, •11 , so ascertaine<l and t of the value 1(1;~{: .· . u po11 1ulyn1en of the 

~~r~-- .. 
f~~c\12 stock as nforesaid the sa1nu sl1n11 be tra11sferre<l to. said 

i1J.I· fa ac11uh'ing company for sm•remler nnd rancellhtion 
:'},fr'" ·1 .. A 
-~~;·--~~, ~ 
'/.;,-.·. _· . 

..... -··.'. ' 
Sectio11 4 That 

J1ere\vi tl1 are hereby • 

2-H I) 664 

nil acts or parts of acts 

re1>ealed 

i11consisten.t 

- . 

/ 

\ 

.. ' 

. ': 


