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LEGISLATURE ·0-F PENNSYLVANIA. 

Senion of 
1919. 

INTRODUCED BY ~IR. DUNN, J1,EllRUi~RY 26, 1919. -

REFERRED ·To 001\l~IITTEE ON ·BANICS AND ~ANKING, 
~l ... z\.RCII 3, 1919. . 

AN ACT 
11ermitting bltildi11g Ull(l loa11 associa tio11s to - in '.rest their 

( 

• 
llillll· -

vested fu11ds i11 bonds of the U11ited States issuecl for 'var 

purposes a1tcl validating iuvestn1ei1ts heretofore ma<le by 

Sltch· associations i11 ho11ds of the lJ11ited States gov-

ernme11t issued for 'var purposes 

Section 1 ·Be it enacted by tlie Senate a1id House of Repre· 

2 sentatives of the Oonitn()n1vealth of Pcnnsylva·nia in Ge·neral AssernblJJ 

3 1nct and it is he_reYy enacted b'y the a1ttllor-ity of the sanie That 

4 building a11d loa11 associations i11cor1lora tetl u11der the la,vs 

5 of this Commo11,veal tl1 are eu1p0\\1 ere<l to invest all 01' a11y 
'· 

J>art of their u11i11vested fu11ds • bo11ds of the U1uted 6 Ill 

7 States · governn1e11 t - issued· - for \Var I)llrposes 'YithOllt obtaii1-

8 • mg the conse11t or the ap11roval of t11e stockholders and 

9 that all investments 11eretof ore 1 1nade of fn11cls of such . -

10 a sso cia tions • bo11cls of the U11ited States govern1ne11 t 111 
~ 

1-1 iss11ed for 'var }lUl'JlOSes are hereby validated 


