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securities of Building and TLoan Assocmtmns pr wdmg

for ﬁlihg of reports thereof prescmbmg the dutles of?-

official examiners qualified by the Banking Department

and providing penalties

..

Section 1 Be it enacted by the Senate and House of —'Repre-

sentatives of the C’ommonwealth of Pennsylvania in Genez al Assembly

any financial statement or vreport for distribution or other-

Department of the Commonwealth of Pennsylvania showing
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and containing a statement of the financial condition of

19 any such association unless the said report or statement
SR i | is compiled an_d.. prepared by a qualified official examiner
.12 duly authofized by the Banking Department to - make such
3 13 ex'amination and feport as. hereinafter proviﬂed any Dby-

- ——— .

Regulating the audi‘ting._ of the accounts and“ f'e\‘amiiiind'; the—j

met and 1ttt 18 he;eby cnacted bJ the authority of the same That
it shall be unlawful for any officer director or stockholdef

of any Dbuilding and loan association to render or issue

wise to its members or the publ;i:c or to the Bankingw



ER
laws of any’ -Sucl‘i" assofcia":tidii‘ to the contrary noi':h\_v'itﬂ:‘
'Standi.‘iig X ;'l‘hi-é’ | se(,tlon sllall in no manmer "illtel'fei'e \\'iﬂ.l‘
01 : s111§élf$e(le the ~ regular® audits or véxaminations mzidc -‘ bv
the. B(ml\mg Dép‘ar-‘tiﬁent of Aéhe : C(;im}l'on\'vea’lth |
S(-ac_{?idh’ 2 The Cox—l-lmis"sionér- of Banking shall ‘-"11’01(1 ex-

aminations from  time to time in  gccordance with such

s

rules dnd 1'é'gul'afimis »_ ds “he f'miiy 'préscr‘ibé» for the purpoSé ]
" of sele(’:fﬁ:ii‘ig a suihment numl, p=of— 'Q11aliﬁe(1 joﬂic‘ia‘l - ex-
aﬂiihéfé A list of exajininefS' S0 - selected  shall be p‘iﬂ).
ﬁs?h(zd and distributed to each of the various "build‘ing ’and
loan associations located  and '0peratingv_ in  the respective
c.ountiéS of this Commonwealth |

Section 8 The _.bo()ks records and accounts of  ench
building and loan  association shaﬁ be  audited and  the
securities examiﬁed at least once a ‘yeal- by sueh quali-

fied official examiner selected by said association from the
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list of examiners issued by thé Banking D’épm?tment "1‘116
annual audit and examination shall be made (romplétéd and
a report thereof filed within twenty days after the close
or expiration of the fiscal year of such assoéiz\tion The

report or statement of such examiner submitted to said
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association shall be the authorized and official report or
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statement of said association and may be published and
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distributed Dby the said association

A

-

The said vreport or statement shall contain a
ment that it 1is the “Ofﬁcial repoi't” and that _the._.
»recordé and accounts were audited and the securities ex-
aminéd: and the report or statement compiléd and pre-

pared by a qualified official examiner giving also the




1 name  of the ‘said’ official _exani‘i‘net makiné said audit and
2 ’exa,ﬁlili’_aftion o | - o T
-3 Section 4 Eaéh»' qua]i}ied official e\mﬁmel _wlién selected
4 ‘by an association ,:to audit  its "l)xtx)oks records  aid a(:coit'lrl_t;
5 imd '“to make exﬁﬁiina’tion —of its securii;_ies_ shzfll ""‘j-llla’l{_e»f’v _j_a'
:6. thorough _exz‘im’iﬂnati‘on' of the financial -coniﬁ'tiiéh and se(uu
T ties of the &aid —association in accordance with such ulles
n 8 and regﬁlations ~as  may Dbe 1'e(i11i1'é(1 by the Commls%xonel
9 Off:?hallkiilg " The said examiner - shall silbmit‘-ﬂ a  full and
10 comi)lete ~report  or statement 'showing the true and (:0‘1’*-
11 rect firiancial conditioh of the said asspciaﬁon and ~A-also
12 .forward within  ten ~days after completion of sald zuuﬁt
13 and  examination a true copy thereof to the_' I%ﬁiil;iing De-
14 paift.menf He shall make /sxxcll - other 1'01)01;ts .- to ‘t,ile Bank- fi
'_15 ing Department as the Commissioner may vpresci?ibe ..
16 Section b The~ official examiner shall  receive from - said
17 association for his services ‘upon 111z1kii_ig | and - filing lnis
18 report »with the association and the ’Banl}'ing Department
19 the sum of twenty-five dollars where the assets of sziid
20 association amount to one hundred thousand dbliats Cor less
§ 21 and the sum of twelve dollars and fifty cents ’for each
2_2 one hundred = thousand dollars or fractional part. thereé’f’
23 of assets in excess of the first /.one hundred thousand
24 dollars |
25 Section 6 ‘Any officer  director or stockholder of any
26 ‘building and loan association violating» any " provisions  of
:27 this act shall be gnilfy of a misdemeanor and upon con-
:f:t u_28 viction thereof shall be sentenced to pay a fine not ex-
2 9 ceeding five hundred dollars for each offense or Cbe im- A
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1 priSohed in the Cditntyf - jail- "ffor’@___-a period not e\ceedmg

2 three months ‘lxor,' both at the (]iéciféﬁon of the court
3 Sect10n7 Anv 'sﬁéh : ’qua"l‘iﬁé}d_ olﬁ-c’i’al‘j | fexaminéir.» who
4. :s‘ha‘]'l" wﬂfully submit either  to “the z_lésoéiation or Bankmg |
5 iSépaftment ‘a repoi;f: “or statement oyf_" | any bmldmg and
6 loan ft_lésocia’t'-ioﬁ- \'v:hich is ;unt;"ilé‘"“’z ‘-v_or- 'Afi.lls’/iﬁéd m any p"a'r-‘“_
7 tiéular | éhall be guil.lty 'Z'of | a 111is(1émea(161' and 111p911 co’xi-- »
8 viction "the‘i'éof. shall be sentenced to  pay a ji)énalty of

9 one thousand dollars or be committed to the} -‘_’c'{iuiity jziil.

10 for a term not exceeding one - year or both at the  dis-

11 cretion of the court
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