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AN ACT 
Auti1orizing the sale of bo11ds to the a11101u1t • 

ISSlle 

of fifty 1nillious of dollars by. the Common,vealth of 

I)enusylvania defining t11e po,vers and clltties of the 

GoYernor the J\uclitor Gene1·al and the State Treasurer 
. . \ -

.. _. 

"j 

-:·.";.. .. ·-

·, ~,:,( ~~,:~;' : " 

.i11 relation t11ereto 1naking n11 
- . . . 

a1>propr1a t1011 of t11e 

proceeds of sucl1 honds for the in1rpose of • itnproY-

rehuildino· h the high \\'H~'S · of the Cou1111011"'en1t11 • lltg au cl 

providing for the pny1nen t of interest · 011 a11d the 

reden1pticn1 of such ho11ds by t11e • Sinking Funcl Con1 -

,1nission n11cl making n11 appropriatio11 to carry out 

of this • • 
}Jl'OVISIOTIS act the 

POV\'ER TO BORROV\r l\IONEY 

1 Sectio11 1 11e it enacted by the . Senate an<l House of Repre-

2 sentativcs of the Oom.mon1vealth of Pennsylvania in General Assenibl11 

3 niet and it · is hereby enacted by the attthority of the same That 
; . 

• • accorda nre 'vi th t11e • of sert.io11 four article 4 Ill prov1s1oi1~ 

5 • of the Cons ti tu ti on of· Jl ."· 1 . as a1ne.11cled t11e iune . ennsy yn111a 
• 

fifth clay of Noven1ber thousand • l1u11drell eigl1tee11 6 011e n111e 
a, 

.- ~ < ' 
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&IE~----~ilo'~-1. ofi'•I · ·· 2 .o'Z· H'·r~J1ri·1<I~\'8D 7 

~r-'"tile-':c:aovi~nor.,-. ··ciii=-~01ih~1f ~0tnf "~th~~c)omtiii)ii"'Fif~iF"~~·i>r=--Ytilln!lff-
~~- .· . ~.- ,k\KYIJ -v .. 1yar1tYI:~.:-r -qc~- 3,if!01 ... AJ~11 z;~.,.~l -. : . 

. 2 vanut 1s u · Tiere¥>~' . ·a11tlior1zeu to. . Uorrq'v · frpm . time to _time 

5 the 

6 jug 

7 
---·- . - .. 

8 se~q1s..r lf '1}Jf~1fl~1fu:i.1evrtfi?fru(!A<b1H16tfleu.dffiIIJtUR~GWi hereiu · .. · 
--

u nnthoi~l~fv\niffo1f<l~l~ dfYlt1e ~QoH)llffii'i-WOOD dt'r l>lfttWJ-RfllJ\li.H .. · sba11 · 
- . . .e1.e_r "a~ YHJ~rrnam:'tl . . . 

10 .. :h~ ...... .isstte<l":"frnn~- ::i:ime__ fft time ffll' ' stteh: ; .total amottnt:s . iii 
. 

f1 SlH~h SllCb to for1n • Ill an cl Sllbj~ct 

12 {tH'JllS nnd . COlldilio1}s . of issue 1~eden11>t~Qll ancl ·, :p1~tui•ltY. llOt 
J ll IJOffrJl 0 tf.t . oj ah nod lo 9[ H2 hut: 91f 2Hl . 9r[J . }.!Hl~l'l<)tf t 11 Ji.. -
l!·J to . exceed. thi1;t.y years ,_-. rate of ii1te1•est .. 11ot . to . exceed 
'to · tlllH!r11nou1nroO 9ilt vd a·1ulloh .. 'lo anoilli'1lr v.f1il 'to 

. ~ . 
.14 four n1ul 011e-half 1>er ce11tum j)er- ailll11n1 · ancl ·. time of 
01U 'lo P.9i.t uh buH a•19·11oq 01{J ~uucfi9h n1H1rtl,~~nn9<[ 

1... • •' . . - ' 

15 pn~'n1ent ~c-of - i1l.terest . as tlie Gove1:ne>r . sl1all direct 
't'l'IHHH!>'t'l' !rJniH · nd:t C-'. furn IH·c9ctn{) .. ·10Jrhu/-.. tHIJ ·1on·1~rTo~) 

16 . ( h) · ,1\l,l bcn1ds . issued . \n,der 'the.. a11thqrit_y· of . this- act · 
~ur.t to llOI.} Hl'IC(O'l~{C{J~ ffH ~Hl)IJHU . oJ9'I9ff.i uorJ nrb·1 III 

.. } . ~ ' 

17 ·~.;11\111 be sigp.ed b'r tl1e · Gover116r t111der the great seal 
·:tO'fC(Hll ·10 tJP.O(J'lfHJ. nd1 ·101 Hbuod . tf~>~JH .. to ~h~>~')()'HI 

18 of the . Co1n1non\\"ealtl1 of Pe1u1sylva11i'a . and shall ,--be cot111ter-
1fllH'>'11nnu1111(>~) · ~Hll 'to ;;.·t,B'11clgi1l 'Hll L·~nihri11d9·1 hnn ~Hi ; 

- -

19 signed bv the State Treasurer n11cl Al1ditoi· - General 
. 'Jfll nun rrrr J~9·19J11i . 'lo Ju~111,r.nq 91f.t ·101 ~nif>i·ro·1q 

20 ( c) T,he . pri11citlal and i11terest of S\Ich bo11ds sl1all 
-uro~) hn1r"•l ~n1ifn1R ~rf.t ,r,d ~l>nod 1£~urP. - 1o nociqcu~>hD'l 

21 he 1>nvahle i11 la,Yful n1011eJr of the U11ited States All 
Juo ,f,'L'cn·> ~ ot noiJni·1qo'HJqf;' nn ~ni;[nrn hnn 11oh~2iu1 

22 bonds issued tn1der the IJro'\"isions of thfs . act ·· shall be 
l::>H 2i1f.t _ lo Hrtoiaivo'[{[ nd.J 

23 exe1n1>t Tro111 taxatio11 for -·· Sl:ate and local pur1>oses 
Y~Irn01fi ~rTOllHOlI O'P JI~'Tfoq ' . .. 

24 (cl) Sucl1 bo11ds ·_. . n1ay be · issued 'vitl1 or 'vitho11t i11-
·~)"\\\~~\ \ o · ~i }\ o \\ \lnn · ~ \ nn3'2 •.. tH\~ \\,\\ \)~\'Jn n~ \1· ~ ~\ t noi i'>9H I 
25 - terest - · conuon~ .a ttaclte<l I1l case i11terest . . coi1pons. ar.e at-
\~1~ J\~3P.i~. ·to·Hut~)\) n t DS·HD~S,\\.?1H St~{\ \ 0 ,, '' f)<)'l\·ttosn t~to-J ~ \\\ \ 0 ifl~H \ n\ n·~?, ~ 

26 tachecl they shall· contah1 lithographed . fac~fmile sim1atures 
.tntl'l' ~Ht\\)?, ~,,, \0 \\\\·'(O\\\\t.\) ~\t\ ''·~' \\•)\~\\\\~ \\d~)"\~\\ ?..\ ' ' \Htn \').\{1 s 
27 of the State Treasurer a11d the ... .\.uclitor General 
9f·)rt·rn ·nrol uoiJ·)'):J. #lo :.·(rroiPi,1o·H! ~Hlt · 1f.ti71 n·>nnh·10·1·>n ni P 
28 . ( e) ''rhe11 .directed so to .· <Jo .. by the Governo1: t11e 
!uft hnhn~>rnn ~.fl nHrn·1I·u;~un~)<f 1o .. nortu.trJeuo~) 'Hft · lo 'Hrru ;: 

29 .. \ndi tor General and the State T1·easurer sl1all nroce~{l to 
JI~lnt1£-gin h~)'IhHlft{ ~Hiif fHff>P.HOtft 'HrO 'f9dHl~)TIOX' - rto ·~nJ) 11Jl1} () 
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f!&li. MiYI: . · ikll1o·ilfRfrss11~Y ·. ni~Nl~1 mifpar•uk riJff!mtPlilP->ttd v.W#ft~nJtm1.~1s . 
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~~j~1Jf'''~thr6•11<lepfis\¥Wi1i p~'ii tl1 ·~co~be · ·1 f?M\te .-I 1~!;fMy,rel!coi 1'J\~1~e . Jipt' _ relli~1'\11 · 
'~}.;=.;~~~1~~-;·~~.~ ·,., .-·:·---. ' - . . ..: . . - . ' . - ~- - .- . - . -.. : . -

fJ~f'..tiiiJ ihi> So ~b11 o\Ya i ui\1\00·dfinr,R-11 Jl~i~fih J lw1H pr?,Y~pionfu ot if 1 i~hiS. oJ act 
ii1t:>_· > . . ·. . . . . . - J .-:..~-" ) , . -

~~J~9c1~ HltcifoHt n od I - · 'Lo1 · S;~"'~nn·f\F · n""g~D~1IJ · 1 11oliu .. J 1ih·r1rru i1 
~~ ... --~: .. -.· - •. - ·~ -

f lW1i6i11 n . ~i01l1~ ·ii.>'{/~ }tvlll~\\WJlj;)'.) 7AlollJb'h \\Jffi i J Util\\Wfld J b \mdevii t#H;il . . di. 
~{l~t1\~.\-._--,~< - . - 'l - . .. . 

~f~7,~_;at\·g~™1%p9··i0f, Jf~~J~ gUQ}Wn1101"10 tl!fuii> sWJI¥ _ J\\e _ hRW~1~e{l1~uJ01~'1ri sIQ.e 
~~~~~'~&/.·~;~_: ~· - . . .-

i~i?~ > 1\ t , 11ot iess - g~r1pn1'tI()<'llll\10f1J.qli1'l'Bt~Jt.m_ld by the · Al1di~r 
~i::;p>:.~.- -· ; ' . . . ,. . . - -
~}~~~t1file1mJYll 9·fiJtf~'1qSt11tnira 'J.'I'flMJINM : \iJir:lil~- bigpesti nul!~D~est b\fl· 
t1~µ~:.~~~~-~: .; 1-: ~ ~ f.. :-~ - - - . ·-

f~Hf' · :tl oit, 1 . O~\~inhiddsnf . sftel'Jq~$Jue 9tf }>lll?}ic a:JM\)~rtis~t·r 0~·1g~SUfJ\!. 

l\\91{jel't\\lfo rdHJ d ·11r~n.iU.5 il}AA :.\JHl JJllOl\lh 11~\1ch ·1.119.Pen1o cqmiwiiU. y~_, ·r h~t -
:t~~:~: ... ''· -~ ' - . . ~ 

.!M~qf~iJ)g .J~Ff ~))If ~hCJ 11of~11v~rnq1~1 HH~1l1alh·1 H cli~tl,1/ '-P.bfto<I Dlfpwer 'l 0 au~ 

l4Jf j~a ctmlJocP f ·r.·ffi.q~9· 1 ndj,f¥'tii;wpi t.llJlyw im~· 1 t.l~ I t.j ffi~ ~ ib iH\'J~l'ij,."t 
I ' . , . 

'.t!4 ing sl1nll b~ 1>rescrihe<l by the Goy~}'~~-> ·1otih11 A. 91fJ -Ft 
·~~.: ,:: 

. . 

1\8Yl 1 }JWJ't\ro<l{•l~f PP\Y/..'l'~on<li~r ~ffftle R'~fYd()f(f{liEff.ecl a11{l - · 1\91.t ·. 

!~ ffWfl)'Jqqn ijJJhscri}pn~, fQ!hmID!WI' b~)H}~SPQJiftl of nOt~vise Hr 
: "~~ ,-

~~ii. tQ#} 6'Jk4·itmlun Gc~1'n~u·1~~<1> thJlihr'1~tatq1unTroilJiil~fl}b{) in~rfJSllf~ 
t~- . . . 
J§!jrtJnaJJ»,~I rfl\\\>ll n~i n .. ~clt 'ltl.l>riqftS ~11,glio1nles~1fJ th·ru1 '1J1%r JUS_q it!1P. 
~~~;~:.:.· .. ·· . 

W}h. Qft,TCJJ\\g}((j 'I #dlfl41 
'.~\; .. - . 

tmJibP/lidrn n~9J . iJlrl 
:_t~.)_: ·.· ... ' 

~i11n{ltJ i 11N o !r) 1~~11111.jtt~io11,<.d s11n~l10Ll1l~ii1 p~Jillo''JWh <~r 

~)e H~sV10Ji~~)<I bo1:\£Jff18 is~1,uJIJ1delJd.t t11£lo im~ 

«*-n lh9A·AUJ;u1of 11~),]\J.s u~ct h9·1u'Jn;), Dd IlHdt!. · ?.~i~oqnh .r~>HH Ill~ _tt 
')r ;, ; .- ,. . - . 

~--~ .• l)J@I>O~~UIJliflAf)') .. '\~h1n lJf>.lYi·iJ}li' 1l~~upc1~wqi~ ~hi\J1PRQjPR-~t~'RiO~B 

in. ..al nfffctiW# ~1·tin\\W1 P1JWleecl~11iUlf;hlizeCt,<1 frwn. tJi§hi·NJ-ltj_ 0~1oi\Ji>1~l§ 
~.~~.:.·: 

g~:,, ;: u11dcr the ]l1'0Yif.dons of this act shall be paid R~ll-~Qq tl© 

~:~?· State y.l~rt~R't'Ma'A n\lj(},n:itlJ«l'D bll)'L' seiillO<'llllfrfMI©JJ<Jn: be kept Ii"-
~~~~:~.- _- . . 

1i\h n ·iotrfillfM' te 01r.fu n\'b 'Yl\\f}l ~Jff'la lln<f l>q f nt11'no1}11 · yas voil'~)I'.M St~ 
0:(. . . . 

Jg 1lo1ul ,r.1cJWw.~ 1.. F11nilnr9 ') - ~111 t 'to ?.11oiHa9e; r 1:in n9id 9tfJ -g1Ii \'~ 
.. t/": ': :-.' . 

~:\ uoit.A.iU·1 ll\ft1lCY~oiJiA\11'1{thf1 Eltn1e ,~~'™~u·1Alon~~;·r9lf~)d 9froom oi ti~ 

. ., .. 
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fo1' the i>urpose of , llli}ll.;OYing. and 

2 - li\iiltli11g tl1e Iiigl1\vays of tiie · -Con1mo11,vealth 

The .. A.11ditor · .<.le11e1·al · sl1all · l1po11 ~ ··11equisitio1i from time --
•. 

4 to ,·tinie of, c' the ', State Co1ll1nissio11er his 
' ·• tl1e"'~ ~ Stnte Ti·easurer for the a1non11ts spec1-

,'-:; , ,. 

G fled· • 111 SllClL i·eqhisi tio11s · i1ot exceeding . · 1Lo\\"e-ver ·· the an1ourit 

7 in sucli fui1cl at the- time of mal{i11g ~11cl1 . req11isitions 

8 lll~GISTR.A.TION OF IlONDS 

9 Section 5 'rl1e Auclitor Ge11eral sl1all pre1lai1e the lieces-

10 snry registr),. books to. be ke1>t in his office for the 
-":·' 

11 · registrii tioi1 of nny lJondH at the request of o'Y11ers there-
~ 

12 of All bo1icls \\'hich nre issltetl ''ritholtt i11terest coupons 

1,) 
tJ attache(l shall he registered 

.-

• 
Ill the registi·y books · li:ept by 

14 the Altditor ({e11eral 

15 l)EPOSITS ''7ITI-I srr1\~l'I~ DEPOSI1rORIES 

· · 16 Sectio11 6 '.rhe · Stnte '1'1'ensurer 'vitl1 tl1e approval of 

17 the Gove1·11or a1u.l 1\ ti.di tor Ge11eral is a11thorizecl to de-

.18 }JOsit a11jr of the 111011eys iJ1 the State Bo11d Road Fund 

19 not reqltisitionecl by the State Higl1,va~1 Depart1ne11t i11 any 

20 of the q11alifietl State Depositories of the Con11non,vealth 

21 _:\11 sncl1 cleposits shall 1.Je sec11recl i11 s11ch ma1111er and 
. --
22 shall he n1a<1e ltpo11 sucl1 ter111s n11d co11ditio11s as 

23 no,,r Jlrovi{lec1 for by existh1g la'v relative to State 

24 posits 

25 INFOI~~f.t\_'fION TO ({ENER.t\L 1\SSEMBLY · 

26 Sectio1! . 7 It shall be tl1e d11ty of tl1e Gover11or 

27 • 111g t11e bie1111ial 
. 

sess1011s of t11e Ge11eral .\ssembly to 

28 to General · .r\ ssen1bly .. full infor1natio11 . • 
Ill relation 

29 the 
. . . 
1ss111ng of boncls under the • • })1'0Y1Sl011S of this act 
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~/{~~'~' 1, · enable . the, ,'Ge11eral ~.\ssen)bly · · to . 11rovide h~, 
1~~Y\:.· . · .. ~ ppropriatio11 

" 'the 111011e.ys· 11ecessnry fo1• .. the sinki11g. fu1ul of the Coin· 

1noii\vealtli · foi' tl1e 1>ay1nent·~ · of the i11terest on snicl honds 
-; 

~::t~· ~. nn<l . the. l>i;iucipal :=- th~·eof nt . n1i1turil~, 
-~-

- .. . ~ : -
l~l~J)E~II->TIO.N Oli' llONDS 

8 issue(l · under the authority · of this 
' 

. - - -. 
-:..,-. -. 

be redeeilied n t · n1n tttri t.\r · 
' 

and n l l due 

frotn tilue to tinie · on such ho11ds shnll. be paid bJ' the 
' 

'. 

-&inki11g l~HlHl · 'Oo1nniission .. of ·'the Conn11ou"'(~aJth Ji'or the 

of said principal 
'. 

a1ul ,· i11'terest 
: -:..-'· 

sinkil1g fund· 

• IS herehv 
' 

<·rented eonsist exc~lusi,·ely 
' 

of n1oueys 

n pproprin ted by the . C~ e11c1•a 1 
• 1\Rse1nhly 

I 
fro111 ti1ne to thne 

nnd H<~cuun1 l n tiol1s thereo11 1110110,YS so a pproprht tecl shall 

:.,_:14 he set nside · into the si11king fund hy the State 'L'rens-, 

urer an cl nil· of such 1none:vs 
' 

neressn rv • to pny 

; .. :·16 accruing interest sl1a 11 I.Jc invested )Jy 
I 

the Sinking Fund 

· "17 Co1i11nisHicn1 • 
111 Sll('h seeuri tics arc provided hy 

;;,"J-~ for tlie inYest111cnt of tl1e sinking fnnd8 of the Connnon-

,.~1, ·9 
' .. 
. ~ - - "'ealth 

l.'. 20 'l'he iuvest1ne11ts and such inoneys and the necu1nula tions 
'. 

'21 ,, thereon in ··. t11E.Y sinking fnn<l shall he de\'otcd to an cl 

=· 22 used excluHi vely • for the pay1nent of the inte1·est • accruing 

f-23 on sucl1 bo11ds \lnd their rccle1nption at BH\tnrit.y J>rovicled 
~ 

Y24 ho\vever thrit the Sinking. 14'n1ul Co1uni ission is autl1orizecl 

thne to use any of such funds for the 

,.26 · chase · a11d ret.ire1neiit of all or an~r 1>art of t11e bo.nds 

issued under the ~uthorit~y of this act In the event tl1at 

all or a11y part of snid honds shall he purchased . by 

2-II P 686 

• 

.. 
- . ~ ~-

-. 
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1 the Si11kii1.g F11nd Co1nn1ission they shall - be ca11celled a11d 

2 
... : . .-· . . 

retur11ed <-- 111to the State ~'reasury -~ as . ·. ca11celled _and · paid 

3 boi1ds a11d t11~reafter all paym~11ts of i11terest thereon ··sh.all 

4 cease 
i. 

.5· REPOitT OF S'rA'rE TREASUitER 

"' .6 Secti611 l1is State Treasurer shall· • . Ill 9 report 

7 .- furnish to t11e General Assembly a detailed · stateme11t · of 

s ·-the_ · total alilo11nt of bonds sold a11cl tl1e total amo\111t 

9 of p"1:oceeds . thereof . used the~ 
,,/i 

State·,<, Ilig·Jt,vay by 
t .. the 

10 · pa rt1ne11 t • • 
}ll'OYlSlOllS of· this the Ollt act to carry 

11 i\.PI)I~ OPI{Ir\.. 'l'ION . 

12 Sectio11 10 In order to defray · a 11 .. . ex-the necessary 
. ., 

13 !lCJlSCS co1111ected 'vitht the anthorizecl · by . . issues of .bonds 

14 the 1>rovisions of this . net the s1u11 of fifty thousand dol-

15 Jars or so n111cl1 thereof as inny be necessary is 11erehy 

lG s11ecifically fron1 said a ppropria tio11s 

17 shall be inade 011- order of the Gover11or by "'flr1·ant . of 
\I 

18 the J-\l1ditor General on the State Treasurer \ 

' 

' 


