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LEG[SLA.TURE OF PENNSYLVANIA

FlLE OF THE HOUSE OF REPRESENTATIVES.

- INTRODUOED BY ’\m- DAWSOV FEBRUARY 25,‘ 1919

RDI‘DRRI&I) TO COM‘\IITTDD ON VVAYS AND ME ANS
_ I‘DBRUARY 26 1919.

AN ACT

Authorizing the issue and sale of bonds to the a11i6unt
~of ﬁfty millions of dollars by the Common\veaifh of
Pennsylvania deﬁnin.g the powers and duties of the
Governor the Auditor General and the State Treasurer
.'31_1 re]:'ltion' thereto making an  appropriation  of the
proceeds of such " bonds for thé 1)111‘pOSe of improv-
ing and rebuilding the highways = of the Commonwealth
providing for the payment of interest - on and the
redemptimi of such bonds by the Sinking TIund Com-
mission and m_aking an appropriation to carry out
the provisions of this act

POWER TO BORROW MONEY
Section 1 Be it enacted by the Senate and House bf Repre-
sentatives of the Commonaealth of Pennsylvania in General Assembly
met and it is hercb‘y enacted by the authority of the same That
in  accordance  with the provisions of  section four article

nine of the Constitution of Pennsylvania as amended the
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fitth day of November one thousand nine hundred eighteen

- . - . " o "" T N A
N N PR . D, EEN Py o =
B o 2% I A ST S i LFAN et e B % w } ‘
4 + TS, ~?;..‘5 P e e AF e G TR R '?4»:."_‘.‘.' AT Do) :"%-ﬁ-“s ;&_ ~I _.-»‘ &1“:.3&"’% & TS tw Pl Io: -L—l
-
. . i

-»




8[8&--»01l0*l Jh"I e ". 2 SR ok 1911[1'1‘1—4‘88
1‘“ the'“‘Governor‘“'“on'““'Beﬁaif Gf Oommb""wealth “of PennsyI

S ‘  LA V“!Yu&ong‘l "i(t)o H‘IUT J2IoEy

-2 vania 1ere )y a orrow - rom ~ time to time

3 on the cre(ht the ommon\vealth Penis lvama ’f()"l"j‘_
CAVITATIA: mmngmmm ;am; mwgum
b the Commonwealth a sum Of ums  of money not exceed-":""

6 ‘ing in lo ‘@Qla“‘gggregate

1 B.OLD.S__LS_S.IH;

- —
iy e e &

8 sedidl 3 Y jugémfjev{(@@cg/ ‘B,f’“’iu{él (Hﬁdé&gﬁﬁggzl e

R L - ——

) amthm\ﬁmﬁ. 'Ufi)l((lMA ot Iﬂ{é VQOMIB&‘HQMIO d!’l‘ Pbﬂﬂé}ﬂ'ﬂﬁﬁﬁ shall
| ~.eIer A8 YTAUSIIT

11 sueh form in “such T@ﬂmwﬁ and silbje_ct to | su"éﬂh

C 12 {erms and _conditions - of issue redemptlon and ¢ matumt not
il Juuomn oy o} abmod .'10 ofsa  bup onezzi - odj gtuxumlml :
} “exceed thirty years .. rate of 111terest | 119t . to- exceed
2 ln ¥ sounommod  oily  yd  z2usliob - Mo zmeillier wNR Yo o
o 14 four and  onehalf per centum per annum and . time of
od) lo zoitub  bng  erswoq ot wuindlob  sinmelyaine T S
16 payment ~"of ~interest as the _Governor shall direct
ouzsstl olplad ol . bus g (‘moﬂ - totibu ke od) 'm‘nmm{) |

e 1 () Al Donds issued under ‘the '111thor1t'y | this act
od o mobdsinqoutqqs s yuidsi olotol)  noi)slod m

17 shpll  be signed by the Governor under the great seal
IS -vo'lquu lo  ozoqing o) 10l zbhumod ilbhpz Yo 2booroq

Lol H the Ci)mmqnwealth of Pennsylvania - and shall -be counter-
. sl)wnmnm()) ol Mo zuguduid odd Caniblindot  Dus Y

blf,rne(l by the State Treasurer and Auditor- General

B . ')1 us w0 Jeoolur o lo lngurgng oy 10l gmbl TO'K(| _
20 &c) The prmmpal and interest of such bonds shall
i 407)  bhnotl T ogaifuia” odd” vd  zbood  donz - to moitquinbyt

21 be payable in_ lawful money of the TUnited _States All
W Juo. ey T oob goidsitrqotqqs s T guidsur Dag uoxvuu

22 Dbonds issued under the provisions of this act  shall be
do7 ey  lo  zwnoizivorgq ol

| 23 exempt from  taxation for St ate  and  local urposes
o P N on Yot U0 ititwod T PUTPOSes
24 d) Such Dbonds may Dbe :issued with or  without in-
<1 ON \(() )‘w.sm\\ Hitw R RN s)x\k ud boYonstn Vb o I moiivod 1111

25- terest  coupons attached Tn case interest .coupons., are at-
: ; I
\sjdmsaak 109590 #F pIneiyganunt Yo diipanosnteoDd odd o mu\nhm?, ¢

26 tached they shall. contain _ lithographed facsmule 1atures
T osna 9dt Yo wircoMinn oy wd tolanus ydool 28 3i i\m) MU 8
97 of the State Treasurer  and the Auditor General :
olviten ool goiivez Yo dnoizivowg  ody  dirwr ovushrooys i b
2 (e When directed so to do b the Governor the
‘nﬁ hf)h(nf))mr; 2 sigsvlzamd o ummirJer)(ro’) off - Yo anin &

929 Auditor General and the State Treasurer shall roceed  to

i9otdaio  boubrud  oaig Dasapodtr  sgo  1sdmovo” - o v_ri; dnn 9




“r)

enmoun. ')((1 | uﬂ S‘i\l‘g‘;mfﬁ‘\ JBQst)l“ noqu Jm,ur;u I',

at not less glﬂn();]pax Ioan(voﬁqlhrpggt)k.mld by_ the Audugr

Rfi dGR)'l 0")Jlfl<l)ldd§h$ r}ftel'}qoﬂ“e ad P“llh‘c eﬁé‘)&ltlsﬁﬁ‘@?g}[ 0’}11)33“911
s‘;ﬁermaqn aud yeonglidigus  angl  yponp ek o gpem, cqnotitivgo Di:

v}& sharactarod®! s adyprtisemtng, r«mgm ﬂl&l times. @b )ameltm
}14 ing shall be prescribed by the zom;m‘) wlibud  odr  BI
ﬁﬁ s@&sbulqv snhscrl)mb fanuamgyr be)ydisposed of othewvise by
yf ﬂéﬁ ﬁdk‘iltﬂﬂm. Geﬂﬁ"“‘hw%ﬂ) tkﬁtlmﬁtat%lu,Tl‘Gﬂﬁ}‘PPhh) ing,qy suph
r Grivernariu«shail dirgitlyi N0 o) gemmigEyIoN. ¢ shplloifigiipationed  or
, éﬁs,epmamnm Hin e .afio)iddyoq bondsye issyediigapnden s thao YL
gﬁﬁ ﬂl%}&}mum doblds et oo  od sz - alizogob dowe 104 _[S

: ; ?1, DISLOSUIENA ANR: USK)T BROCHERNS  opARPROPRIATIONS

- otnflection  dyiflhe,  DHo qeeds iwepdized,q from  theniselg ofokbngs
‘\mde' the provisions of this act “shall be paid Andeq the

%ﬁba-xo;ﬁenmte odfundo  Whith shallog bajsgnoyn  tasgoiffbee  Staje
gBO}ld II(B@E‘J]'} Fapiel)  odt 1o  =zmnoizesz  [siamoid  od) uii v
- J8 uorHNU( mpmeYsionider e State ﬂﬁ@%éaﬂ.{oa@rmﬁéﬁ)d oftiom o3 tigge

R
L
e

.i “.'_ .
)

-

S T ame . . =3 e .mcTm s

1:? ?'; °  i77¢'£3_* o ;'_  2815
: ?‘”‘f""?“" thwo HRESSEY RO, gPATad: ﬂmmxmmd vil‘hﬂgnhonﬁs o
f i_:.aex soon :as jml;g)\;m(,qﬁ'gm\pregmed»m anﬂ{mﬂfgﬁ'{ed ‘nﬁhallé m‘?ﬁmﬁorﬂl - .
f}t‘n“'1%0‘1'1(1‘11)%55%3up)‘ﬂthuo(ﬂ&e 1(5&%}9 1;“}»?&%)11'91’[01635?}'9 4’:?1‘ l'em 1@111

f.,___“‘l_,‘_qﬂb‘)g ldé‘i‘)luf“lelllnfl'ﬂ‘iﬁ‘ Q¥ rehallyg dlﬂeﬁt{u T'hﬁod m@gynel 10 ﬂuﬁ‘
15 C Asssmortieo<oef oz rhond pisyue pepoafiared  and - ngt

:"f’. mnamm abel Ato)siuel o priges  M9kondessiy thigt wpar 1Rsg the.

QSt‘lte v Breqremy. audosrabdl) ey setzoamartisiondi be  kept da

Y. dme e 2eEBY spenificalliias appreRriated offnasthe o/(Stage




P
-
7.

At

OO S

o

ol

L - .

oo

SR

 Highway Department for the purpose of improving . and ve-

) biiiilaillg _ “the »liig-h»{vays of the -COnlmoilx\'etiIth |

. The Auditor '.GenerAazll. shall upon ' "1'eqi1isiti011 from :t:i._me'
to time  of . the _,__State Highway Cominiséioner drziw his
\\*a)i_'l'ziixt' 111)0“1';‘ the. ‘State Treasurer fo'r‘ ’the‘v amounts spéci-
fied in  such i'e('iu»isitlioilis ‘not | ex(;eedihg; 'h’(’)»\\"e"vc;r = :the "amount .
in  such fund af the time of mak.il‘ig' | such - 1'é(i11isifions

REGISTRATION OF BONDS
‘Section 5 The Audifbr Genféral shalil priep»ai'é the nec,es;

sary 1jeg'iSti'y books to Dbe képt in his office for the

registration of any Donds at the request ot owners there-

of All Donds which are issued without rilltel‘éSt coupons
attached shall be registered in tllé regiétry books kept by
the Auditor ‘(teneral
DE?OSITS \"VITIQI' STATE DEPOSITORIES

Section 6 'The - State Treasurer with the approval of '
the Governor and Auditor _Generai iIs authorized to de-§
posit any of the moneys in the State Bond Road Flmd :
not requisitioned Dby the State Higlﬁvay | Departmént in an};

of the qualified  State Depositories of the Commonwealth]

Al such deposits shall Dbe secured in such manner and

shall be made ﬁpon such terms and c_onditions as arefs
NOW provﬂled for by existing law relative to State de
posits _
INFORMATION TO GENERAL ASSEMBLY
Seétiou 7 It shall be the duty of the Governor dur]
ing theA biennial sessions of .the General Assembly to givy
to the General Assembly full information in relation  tc

the ‘issuing of bonds under the provisions of this aet tc




1 enable  the- f;(}ener:‘ll‘ ‘Assembly * to . provide by appropriation
2 "}he ("1’.1101}9',)'3?- necessary for the sinking fund of ‘the  Com:
3 1i1011\\'ealtli f'foi' - the 'pi\ymenf’f of the ihtereét on Sa-itl bonds
md te. principal - theyeof at maturity | |
5 SINKING FUND INVESTMENTS REDEMPTION OF BONDS
6 . Section 8 All' boids »isvSue'?d under ) the authority'-’ of this
"d(t ; shall | be redee‘nicd Cat 11‘1£1t1‘:_11":i‘i.\? " and all interest }due
from vtim;e to _tiﬁjié»‘ on *1such bonds shail be paid by the

§inking  Fund Commission . of the ~ Commonwealth Tor the

|- 10 payment  of  said  principal and . interest a  sinking fund

11 is  hereby created which = shall  consist exclusively ~ of moneys
120 gppropriated by  the . General Assembly from time to time

13 and  accumulations  thereon  All nmoneys 8o appropriated shall

| .14 e set aside into the sinking fund by the State Treas

T‘:f'hri5 arer  and  all  of  such moneys 1ot  necessary to  pay
e 16 »acci'uing interest shall  Dbe invested l\).v the Sinking TFund
v‘_’_?‘v.17’; Commission in  such  securities as  are  provided by law
18 for the inveshnent of the sinking funds of the Common-
19 wealth

=20 The inveSt;ﬁents aud  such  moneys and the a;tcul_nulations
21 thereon  in - the sinking fund  shall be devoted to and
22 used exclusively for the payment of the interest accrﬁing
_;;2-3, on such Ulonds and their 1'e’(lem])l'i0n at  maturity Provided
24 however that the Sinking Fuild Commission is  authorized
25 ~at  any  time to use any of such funds for the | pur-
26 chase -and retif“eméiit of all or any part of . the bo'nds
" 27 issued under 'the aufhority of this act In the | event that
28311 or any :party of said  honds shall  Dbe purchaséd by
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theu?Sinking” Tund Commission ~they shall - be cancelled :ind

T

returned- into the State Treasury -as. cancelled and "%paid

vbOildS. ‘and  thereafter al} payments of ii1tel-éSt thereon 'f'shgll'

cease - o |
| REPORT OF STATE TREASURER
- Sectlon 9‘ ’I‘he | »Staté 'Tréasurer shall "V»in his  report
fumlsh | to the Ge’neral Assembly a }detai‘l;ed ~ statement  of
* j;the’_ 'tota’l( ’am(”)'unt of bonds sold and the }Qfdl amount

i

of the proceeds thereof -used by the Stalte“'f-/"'.I-'Iigh;\';ay’ De-
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10 - p_arhnent ~to  carry out the provisions of this act
11 | APPROPR’IATI_ON‘ | :
12 Sﬂ:tiOn 10 In oi‘der "toA defn\ ~all  the necessary ex-
13 penses _col—nnected witht the issues of Donds authorized Ly
| ‘ 14 the pfovisioiis of this .act the sum of ﬁfty thousand dol-
15 lars or so much thereof as may Dbe mnecessary is. hereby
~ 16 specifically appropriated Payments from said appropriations
}g 17 shall be made on 01'de1' of the Governor by warrant of
| 18 the Auditor General on the State Tre‘asure; '




