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AN ACT 
fro1u · banks Reg11ln ting ba11king in-of .111oney 

"' 
the 

trust • 
COlllllUllleS a11d 1>rovidi11g 11eualty sti tt1 t.ions n11d 

' 
Scctio11 1 Ile ·it enaote<l - by the Senate an cl II ouse of llepl·e-

2 sonta,t·ivcs of the Oo1n1nontvealtli of l 1cnns11l1,ania :··in Gen.cral 1lssenzbly 

3 niot antl it ·is hereby enaotecl by the a·1ithority of. the sanz,c 'rl1at 
• 

i11 nil cnHes \\'here an~r perso11 
f 

copa'rtne~·ship . · associatio11 Ol' 
/ 

• 

: 5 · corpo1•ntio1i slu1ll .1nake ap1>licatio11 to a11y bank 1Jnnking · 
... 'l· ., 

6 i11stitt1tio11 01• t1•ust compa11~y fo.1· 

7 i11g n11y 

8 or \l})()Jl 

" 9 i11ent of 
• 

... 
· -10 i11g such 
, .. 

1uo11eys other tl1a11 upo11 

liens 011 real estate a11d 
~ 

any kind 'vl1.atsoever for 
# 

1no11eys '''11ich staten1e11t 

the 1)11rpose of 

collateral or otl1er surety 

shall n1ake any ... state-

the }llll'!lOSe of obtain~· 

• relied by SllCh lS ll}lOll . 

; 11 bank ba 11k ing ins ti tu tio11 or tr11st con1panJ' sucl1 IJerso11 or 

::· .. 12· SllCh 

>?.·13 officers 

topnrtnershi1> assoc·iatio11 or corporatio11 by its n1e1nbers or 
. ,. ' 

shall re(l11ce such stateme11t ·,· ... to 'vriting a11d shall 

<<.-14: · · · n ttacl1 thereto a11 affida Yit verifyi11g the trt1th of the 

·: 15 · stateme11ts therein made 

' 
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'· 
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bank ba11l{i11g. 
. ; 

iusti tiitio11 01' trust con1pa11r to loan to HUY person co-,. 

pn i•t11ersl1i p . -. ' - . cor1Jora tjoil nssoc1u t1011 01' fillY 1no11cys . . .. other tliaii 

upon .. co.!lnteral or· ·other surety -- ._ . 01' U}JOll lieus or . real 

estate t1nless the · stateme11ts · n1a<le 
. . ~~ 

by the ... verso11 copa1.·t-

nership · · associa tio11 
. . ' ";' ' .. • co1111ectio11 "Yi th. SllCh 01' 'COl'JJOlia tIOll Ill 

.· 

loan sliull 1Je reduced to 'vriting and have attached thereto 

Hll affi<lhvit verifying the trutl1 ·of the sta ten1ents 1nade 

\\'hicl1 state1ne11t an<l affidavit shall • 'vitl1 Sllch ba11k ren1a111 
• . 

bnnkingc instit11tio11 011 trust company 
I 

Section 3 A11y perso11 '"ho sl1nll n1nl~e a11y aftidavit .. .. 

reqt1ired by this act false • .. 
respect shall be· as 111 any 

' 

guilty of • a11cl be lllinis11ecl accordh1gly })0rJnry 
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