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AN ACT

Regulating the borrowing of money from banks banking in-
stitutions and trust companies and providing penalty

Section 1 Be it enacted. by the Senate and House of Reb're-

sentatives of the Commonwealth of Pennsylvania in General Assembdl
. 4 Y

met and it is hereby enacted by the authority of the samc That

& \ (] [ L4
in all cases where any person copartnership - association ov
/ .

corporationl  shall make application to  any bank  banking

institution or trust company for the purpose of borrow-

ing any moneys other than wupon collateral or other surety

or upon liens on real estate and shall make any state-

ment of any kind whatsoever for the purpose of obtain”

L 4

ing such moneys which statemént is relied wupon - by such
bank banking institution or trust company such person or
such copartnership association or corpo ation Dby its members or

officers shall reduce such stqtement t wmtmg' and shall

" attach  thereto an affidavit verifying the truth of the

" statements therem made
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institution ~ or trust company to loan to any person co-

partnership - association = or corporation any moneys other than

. *

upon - collateral or- other surety or upon liens or veal

estate unpless the statements made Dby the person copart-

nership “association or corporation in copmection with such

loan shall be reduced to writing and have attached thereto

an - affidavit verifying the truth ~of the statements ~made

which statement and affidavit shall remain with such bank

o
banking- institution or trust company

’ ' - : , .
Section 3 Any person  who shall make any affidavit

as required by this act false in any vrespect shall Dbe

guilty of perjur); ~and  be punished accordingly
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~Section '2“"It, shall Dbe unlawful' for ~any  bank bankmg
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