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THE ·HOUSE OF REPRESENTATIVES. 

. . 

AN.ACT 
Relating · to the organizatio-11 n1ni11 tena11ce and operation of 

'. 

,, the banking department and the . scope of · its s11per_. 

vision . and control o'rer cor1Jorations · partnerships 11n· 
r 

' " . , . ' . 

mcorpora ted associa tio11s· a11<l i11divi(luals. an cl the assets 
,-. 

and liabilities thereof a11d providing penalties for the 
'' 

enforcement of its • • 
})l10Y1Sl011S 

'' 

:· ::.--

T.t\.BLE OF .CON'l'ENTS 

Section 1 Shoi1t · title ............... ·. . . . . . . . . . ......... . 

Section 2 Defu1i tions .................................... . 

Section 3 General· pi·ovisions ........................... . 

(a) .i\dv·ertisen1ents ...... : ...... ·-~ .........•....... 

( b) . N otice.s - I •• I •. I •••••••••• I •• I' •• I I •••• I •••••••••• 

.. .. 

( c) Fees -to prothonotar~y a11d other o-~cials .. ~ . 
' . 

Section · 4 The . pa11k!ng departn1e11t scope· of s11pervisio11 

duties ancl 
. 

po ''re11s ~ . . . . . . . . . . . . . . . . . . . . . . . . . 

Section . 5 The · con1µ1issio11er of banki11g clep11ties exam· 

ine1~s and · em1)Ioyees ........................ . 

(a) The • • comm1ss1011er I e • e e S • • • • •. I • • • I I e I I • I • I I • e I 

·, 



~ . · .. 
."' ~ ~ . . . . 

,\ 
'•,' 

. '-'• 
' . ' 

. ;." : . . "' ... 
~ ... 

2 

(b) _ · D~puti~s . . 
I I • • I I I I I I I I t t I • I I • I I I I I I •. I I I I I I I I .• I. I 

. ., 

( c) · · Deputies acti~g in ,· 1>lace of con1missioner .•. 

_ · ( d). Clerics exami11ers , ·and other . employees · ..... . 

_(e)··-Cost of bonds ..... _ ............. -... -..... · .•... 
·'.C; 

·. ' 

(f) Prohibitio11s 011 commissioner dept1ties and· 

employees 
·-

I I I I I I I I t I I •I I I I I I '.I I I I I I I I I I I I I I I I 

Section 6. Transfer o·f po,vers -etc _to commissio11er of 

banki11g I • I I • e I I I e • • • • • • • • • •. I e e • t I e I • e • • I I I • . 

Section 7 Bool{s -_etc to , remai11 i11 -custody - of co11imis· 

. . s1oner .................. -. . . ................ . 

Section 8 Roon1s at capitol filrnit11i'e et ··cetera . , ..... . . . 
Section 9 Expe11ses of the department ................. . 

(a) Approp1"iation -of revenl1es of clepartmelit to 

expenses , ..................................... . 

(b) Assessment of expenses 11pon corporations and · 

pe1·so11s t111cler st1pervisio11 of (lepart1nent .. 

Sectio11 10 Seal of clepartn1ent .... -..................... . 

Sectio11 11 Co}lies of doct1n1cnts • • • • • • • • • • • t • • • • • • • • • .. • • • • 

(a) Certificatio11 ad1nissibility i11 evidence .. · ~ ... . 

(b) Fees ........ · .......... ~· ....... -............... . 

( c) Copies as prima . facie evide11ce of facts .... -. 

Sectio11 12 Disclosni'e of i11for1nntio11 forbidcle11 exceptions 

Sectio11 13 Scope of llo,ver to exan1ine a11cl ins1>ect .... 

Section 14 Examina tio11s \. I • ' • • I I I * • • • I • I • 4 e it • I I • • 4. • • • • • I • 

(a) Exan1i11a tio11s i11 ge11eraJ .................... . 

( b) Exan1ina tio11s l111der oath ... ~ ..... .-, ,_ .......... . 
. -· 

Sectio11 15 Reports to co1111nissio11er ·of ba11l{ing ......... . 

(a) 

(b) 

General • • prov1s1011s .... -~ ...................... . 

Pe11alties for failure to n1ake or }ll~blish re-

• 

• 
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ports . . -

-, t I 1 I I e I I I I I I I I - J I I t I I 0- I I I. I • I I_ i I I I . .- I i - I I • 

Secti9n 16 Co_mmissioner's ann1ial report to _ govei'11oi' -.... 
'· 

Section 17 Proceedings to fo1'feit chai'ter for failure_ to 

pay-- in capital or exercise _ co_rpora~e po,vers 
~ -

Section 18 ·Proceedings for 1 vlolatio11 of cl1arter .. : .. /', ... 
- . . 

Section 19 In ·,vbat court ~ttot'11ey - ge11eral 1n-ay eo_ proceecl _ 

Section -20 Orders by . commissioi1er . .- ................ i ••• 

Section 21 Po"'er - of comn1issio11e1' to . take possession --· of 

b11si11ess and property ................. ~ . . . . . -

(a) General provisio11s ....................•...... 

(b) D11ty ~o investigate Oil com1llnint . by perso11 
'· 

agg11ievecl I ••••••• : •••• I I ~ I •• -. I • I •• I •••• I •• I • 

Scctio11 22 Certificate of tal{ing • possession • • com1n1ss1011er 

to supersede receiver ...................... . 

Section 23 Iujnnction to restrni11 co1nn1issioner from act-

' 1ng e e t I I I t • • I I e I t I I • • • t I • I t • I e e t • • e e • t • • e t e • 

Scrtion 24 1\.ppoh1t1ncn1t of special deputies assistnnts a11cl 

en11iloyees I I I I • e • I I • I I I I • I I e e • I • t I e • • • e e • I I • 

Section 25 Notice to parties 11olding assets ............. . 

Section 26 I11ve11tory I I • • • • I I • I I I • • I • I I I e • e I a • t I I e I I I e t I I I 

Section 27 Deter1ninatio11 'Yl1ether to liquidate conti1111ing 

bl1si11ess -
' • e I t I I I e I I I • I I I • I e • • t • • e I ' I .- I 9 t I I 9 I 

Sectio11 28 S11rre11<1er of 11ossessio11 

Scctio11 29 Status of-- co1n1nissio11er as receiver surrender 

of b11rdenso1ne assets ...................... . 

Sectio11 30 -Po" .. er - of co11rt to n1ake a11d e11force orders 

Sectio11 31 Co11th1t1a tio11 ·of })Ossessio11 
• I I I I • I I • e I • ' • • • e • • e 

Sectio11 32 Record title sales of })l'OpertJr ............... . 

(a) Recording certificates of possessio11 a11cl . Sl1r-

,-. 
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( b) .. Sales . of real a.iid persollal , property .. , ; . ~ .. 
- . . 

.Cc) -Sales o-f _ real · prop~i,ty · 0~1tside · of cou11ty ••.. 

'(d) Sales · of · listed _· securiti~s .- .... ~ -~ .~ ... ' .. ·. · .. · .... 

( e) .. Eff ec_t_ of s~le as to · liens · .... ; ... : ..... :--... 
... : 

.. Section 38 -~ Execution of_ deeds anq Qther ·documents .... 

· Section 34 · -. Compromises · ~ · . ~ ... _ . ·. . . . _.- . . . . . . . . ·. ; -. . , .. ~· :- ..... --. . · 

Section 35 Sui ts .. -- ...... ~ .......... , · .... --~ ... · .. ~ .......•.. 
. -. -

Section 36 .- Judgments ·not · ·to · be liens · executions to be 

_ restrained ·: ._ ......................... -.... · ..... . 

Section 37 Enforcement · 9f individual liability -. of stock- .· 

. holders ... · ... · .............................. · .. 

Section 38 Stateme11t ··of ·assets and. liabilities .......... . 
. . 

Section -39 Notice to -bailors and lessees of safes etc ... 
. . 

Section 40 Trust fu11cls and property iJ1 hands of · corpo-

(a) 

(b) 

(c) 

(d) 

(e) 

(f) 

11a ti on or person ........................ · ... . 

Commissio11er to tal{e possessio11 ...... · ..... . 

Ap1Jo'f:l1t111e11t of subst~tuted . :fiduciaries ....... . 

Settlen1c11t 'vitliol1t accounti11g ............... . 

Ju1•isdictio11 of clisp11tes as to . identitv of 
"' 

trt1st f1111cls ................... :· ........... • 

Acco1111ti11g •. , •...•. · ..•...•... -••....•••........ 
• 

Deficiencies n1ul snrchn1·ges ................. . 

Sect.io1r 41 Notice to cle11ositors n11d other creditors .... . 

, -Seciton 42 I,roof of clain1s of creditors i11 ge11eral ..... . 

Sectio11 43 Proof of clai1ns of depositors ............... . 
. . . 

Section 44 1\llQ,va11cc of clai1ns ..........•.... , ......... . 

Section 45 Fili11g 1>a1·tinl or fina~ accou11t notice objec-

tions . . ' ' ' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
\ 
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·_ · _ Section 46 -Distributio~ ....... /~ ._·. ~-~ > .. ~ -~ ... ~ •... -... -.. ; .. "• 
- .. -::;.. 

·Section 47 --_ Concl11slveness of-_·c()rlflr~atiolr ·and· distribution· -
-<\ ·:.~:·_,: 

. . •. . . - . . . . . -:;;"'-·::'"' . . - . - ·. . . - . -· . 

· ·· Section 48 · Hearing and · decision_ -- of · ·matters · in coiltro. 
: ·.· . . - -

versy _ ~. . ·. . _. . . . . ~ ·. . . . . . . . -. , . . . . . . ~ . . . . • · . . . . . . · 
' - . 

· Sec~}oi1 49 E~penses to·. pe_.·_ p4id · ou~t of· fund .- ...•....•.. 
. -_·- - -: . -

_ Section · 50 .. Stockholders~~ ~:~hbo~i-iig triistees . to . complete liq-

Section 5i Unconstitutioillllity of part of aCt not tO af. 
• - . . ... . . f • 

feet remainder ...... ~ .............. ' ' . ' ... . 

Secti.on ;52 - . . . 

Repealer .....• -........................ _; ......•. 

1 ·Section 1 Be it -enac·ted by the seriate · ancl - H ottse of Repre .. 

2 · sentatives of. the Oomnion1vealth of Petinsylvattia _in _General Assembly 

3 · met and it is liereby enacted by the aiithority ·of ·-_ tlte same That 

4 this act shall be k110\vn a11d may be cited as the 

5 Banking Departmen~- Act of one thol1sand 11ine _ hu1ldred and 

· 6 nineteen 

7 Sectio11 2 Except as otherwise expressly indicated the 
' 

8 followh1g 'vords "'herever used in : this act shall lJe taken 

9 and constructed to have the follo,ving • meanings 

10 The \VO rd "1Jerso11" mea11s individltals partnerships and 

11 uninco1'porated associatio11s 

12 The "rord "cou1it" mea11s the co11rt of common pleas 

13 of the county 'vl1ere the banking bo11se or other place of 

14 business of the corporatio11 _ • question . ". 
01" person lll IS 

:··_·_ 15 located 

> 16' '1 '· .• ....... 
: - ~ 

The 'vord "protho11otar~1" mea11s the protl1onotary of such 

17 court 

18 

-· l - • ~ - ' 

:r::Q;~~;~11~~~(~, ;. :. c 

Sectio11 3 . · (a) 

2-H P 719 

Whenever tinder any of. the • • 
prOVIS101l.S 
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. 1 · . of this . act advertisement ·fs · .. · . required - to be made in a 
- . . . - -

·2 :ne,vspaper such advertisement ·c-shall llllless other,vise proyided\ 

3 be made in a ne,vspaper of gene1,al - ·circulation in the 
'., '- ~ ' 

· . 4 county pltblished il1 the city boi'ough · ~ 01' . - to,\inship -· 'vhei.·e 
4 ~ -

5 the;. banking · house 01' other place of bt1siness · of the cor· 
.. 

6 poration , or person -'ill.· question is · locate'd If there be no 

7 ne\vspaper · published in SllCh city borough Or township 
-0 

8 then tlie . a~ veriisemen t shall 

the 

be macle . in a ne\vs1>aper . · of 
- - . -

county p'l1blished · ·at the county · .· 9 genci~al 
.-
111 circulation 

~ - - -

. 10 seat . or if npne be there published · iii the ·. --n:e,vspa pe'-' -

11 published i1earest - to said city borot1gh or - to,vnsl1ip 
~ ~ . -

12 the. county If there be no ne,vspa1Jer published 

13 col1nty tb ~·n the ac.lvei~tise1nent shall be n1ade 

'vi thin 
I 

Ill the 

the I 

lll 

14 ne,vspaper published neai1est to SllCh city borough 01' 
-

15 to,vnshi11 in a11 adjoi11ing co1mty 
. . 

16 (b) Except - as othe~r,\;ise expressly provided all 'vritten 
. '~ ' ~ 

17 or printed notices reqltired- · by this act- shall be served 

18 either-

19 for 

I 

lll 

tl1e 

the manner 

'vrits of 
I . 

service 

, . 

or hereafter provided by. law 

save that • service of SUilllllOllS 

20 need . not be made by tl1e sheriff. or 

21 i1otice by registerell _ mail i~etl1rn l'ecei1lt 

22 person required to ·be notified at l1is 

by mailing 

reqltested to 

last kno,vn' 

such 

any 

place 

23 of business or i 1eside11ce a1ld to a11y corporatiQn at its 

24 principal office or if a foreign cor11oration at the office 

25 of its duly authorized agent 

26 (c) "''hen ever under of the act 
I I 

prOVlSIO}.l of this any 

or other clocu1nents 27 certificates 

28 recorded • 
Ill the office · of the 

are i·equired to be :filed or 

prothonotary of . ~11y coltrt 

office of any public official 29 of common . pleas or in the 
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~~i;} 1 other than · th · co.mmissioner of banking such · prothonotary 

f~·/ ~ 2 01· other oflici:l shall lfo entitled to · .,receive therefor the · 

'~:::~;. , . 3 . sam0. fees . as are . i>rOvided · by • law for sinillar services 

~~-:·:-': _-- · · · 4 Section 4 There · -shall co11 ti1iue to be a separate · and 
~~r:.· > ~ ~-'. • • 
~~~;~_,, ·. 5: ·d1st1nct the ba1lking · department J},.'"11·· - 1 .. 

~~t·:_:~ .·:· -- •. . .~ 
as 

~~f .. · .-_; - 6 charged \vith the snp_ervisio11 of all the corporations _ a~cl 
~ 

.7 -persons hereinafter described and \vitl1 the duty of tal{ing 

· 8 ·~are · that the la,vs of-· tl1is Commo11,vealth i11 i·elatio11 thereto 
:-) •. 

-9 - sl1all be faithf11lly exee1ited anll that the greatest · safety 
~~:y~ .· ' ·-
~;;~ ·. 10 ·to depositors therein or therewith and to· other interested 

.·. 

c 

~·. ' -

l.. . # 

i: 

' . ~ 

., .. ' 

'· 
,-/,,-::.;·, 

·. K· -. 
·~-c.::c. 

~,' ... 
. 1 :i' 

_,._ 

perso11s shall 

The saicl 

a11d apply to 

be afforded 

. Sllpervisio11 duties an(l · po,vers 

the follo,ving co1·1lora tions no'v 
'. 

shall cxtenll 

or hereafter 

14 · i11corporated ltnder the la,vs of tl1is state or under tlte 

15 la \VS of any. otl1er state a11<l a11tliorizell to transact busi-

16 11ess in this state 11ari:Lely all 

17 1>0,ver- to 

18 sn fe-l{eepi11g 

receive a11d 

other,vise 

• • rece1vmg 

tha11 as 

s11ch corporations having 

money on (leposit · or for 

bailee including all banl{s 

19 ba11ki11g· • com1Ja111es co-operative ba11ki11g associations tr11st 

20 deposit real estate n1ortgage title i11snrance guarantee 

21 a11cl indemnity • • companies savrngs i11stitl1tio11s • sav111gs 

22 n11cl ~provide11t i11stitl1tio11s The said s111l~rvisio11 c111ties a11d 

23 po,vers shall also extend a11cl ap11ly to n111tual . ' savn1gs 

~! fu11cls b11ilcling a11d loa11 associatio11s bond an(l invest1ne11t 

25 • co111 pan1es a11d cor1Jora tio11s doing a safe-de11osi t business only 

26 'fhe said s11perv_ision duties a11cl po,vers shall nlso ex· 

~:- -<~;·--. 27 te11d a11d apply to all sl1ch i11divid11als part11c1•sl1ips n11d 
1·~ 

....... ., 

· · ·<~-::-· 28 ln1incorporated associations· as are or shall be . by la'v 

29 made subject · to the • • superv1s1on of said depa1•tn1cnt n11d 

; ',, 

.. 

. ~ ' . . - . .. -: 
.· .. -

., 
" • ·.·, -~ ~.i.···-· ~ ~J~~~~-L._ -;._ -~.< 7~~ ::.-:~~·~;-~~-!'·-.~~ .. -~ > 
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;. i 'to . any . individuals cor .. associations of individuals do~ilg the 
- . . . 

' -

of· 'building. ·a1id .loan' . associations 2. business or · a· busineslJ 
. . 

3 in the . nature . thereof - whether llilder the 
.-;:_ 

guise of . a deed 

4 of trust or other,vise • 
. -

5 shall. ·not be··· 1a,vful for· any 
o• 

foreign corporation It 
- ' 

6 to deposits or -transa~t any· bank-any de1>osit • receive or 

7 ing _business 'vhatsoever . i11 this commori,vealth until it shall 
. ··. ' . 

· 8 have the of the c-ommissioner of bank· first filed • lll office 

9 iug a · certified copy of the statement required· _ by law 

10 to the . secretary --«>f the 
.. \. 

com-• 111 be · filed the office of 

-11 lllOll'\'CRltJ1 

12 Section · 5 (a) - The chief officer of the · ba'1.king_ de .. 

13 partn1ent shall. continue to be the . . . 
comm1ss1oner 

' 

14 of · banking He shall be appointed by the g~vernor by 

15 and '"1th · the ·advice a11d consent of the senate and shall 
-

16 hold his office for the term of ·four- · years and until 
.. 

17 11is successor · is duly qualifed ,,,ithin. fifteen days from 
-

18 the time of notice of his appointment · he shall take and 

19 subscribe the . oath of office prescribed by the constitution 

20 :~- a11d file the same hi the office of the secretary of the 

21 commonwealth and shall also gi,re to the commonwealtli 

22 a bond i11 the penalty c of .. fifty thousand dollars 'vith. 

23 t\YO or more individual sureties or a corporate surety to 

24 be ap11roved by the governor co11ditioned for the faithful 
.. 

25 performa11ce of all his duties He shall • receive an annual 

26 salarl' of eight thousancl dollars 

27 (b) The • • comm1ss1oner of banking shall ap1loint a first 

28 deputy' whose salary shall be · five thousand dollaI·s ·.per 

:: 

~<.·:·- 29 annlun and may appoint a .second and third deputy whose 
:;:_;~·_.: ... ·· 

?::;:" 
~ c: ..... 
f •. ;:i-.·. 

"'; ~ ._-: ~ 

~.~ !~.,~~. . 

\ . 
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~~, ··• • • salaries 
. . .. 

s\lall .. be. respectively . ' four . thousand . ·and ·tiiree : . thou· 
~ ~: ... : . ~·. . . 

~:i~\ .. 2 . · sand · dollars. . . per . , .. annum .. · · TI;le. ·du ties . of · ail'. such deputies.··· 

~(: . --oc3 . shall be .. such . 'as inay be .. assigned: to them by the com-
, ·.. . . . . .. 
m1ss1oner 

the oath 

sioner of 

and each· of· them·. shall .take subscribe · --an.cl file ,,. 

of' office 

banking 
,· 

as 

an(l·· 

. . .. 
give ·bond 

herein prescribed· · f 01' . the 
.:_:::~ 

• comm18-

shall whenever by the 

in: ·such .amount · and with such 

' may prescribed .. by .·. the . commissioner. condi·. be 

.""- · ·9 tioned · for · the · faithful 
\·; ' 

performance of lhe duties of Sllch 
If,·.' -., 
~(. -. 10 Clepufy· 
t-". , 

<. 11. ( c) Whenever . the ·commissioner· of banking ·by reason 
' 5~·.·-: '1· ·n · ~ aesence· -<~~.-.~ · "'11 Ul U~ 

. . . . 

incapacity .. · is· ... · l1hable · ~J perform ·the or 

his if a . vacancy _ . iu · · · the oftlce • comm1s-of office or 
' l, - ' • ,: - ~. ~-:- • ' • I -._ ~ - ;· - -. ' -r::- ._ • 

.. ~ " : ... . ' ·- '... . .: ' .: - -
. . ' 

s1oner of the · · .- 'colnniissio11er 
,-

performed- by · th~ · dep1ity next • 
Ill a11thority 1.1ntil · 

.. 

Sll<.'h disability is . removed . . 01~ . the . vacancy filled 

Any · de1>11ty -before ente'.l'i11g . upon tl1e pe1 .. f orn1ance of 

duties . . shall to the Comn1oi1,vealth ·.a boncl • 
1Il • give 

tlie penalty .of fifty thousai1d dollars ·,vith t\VO or mot'c 

ind·i viaual sl1reties or a corporate surety · to be approved 

21- by t}1e governor conditioned for. the· faithful i)erformance of 
-

22 sucli t1uties while he is acting as • • comm1ss1oner 

:./. 23 '( d) Th~ commissioner of b~nking 'vith _the approval 

· _'. 24 of t11e governor shall employ · from time to time · such 
'' 

.::. · ~5 clerks as he s11ecial ' ' agents ' and ' . cxan11ners other employes 
" . ' . 

:_··, · 26 n1ay discha1"ge • in a proper neecl tbe d11ties to manner 

t. '· 27 in1posed upo11 11im by la\v They shall 11erform such · duties 
~ -:_ i=~. . . 

the • • co1n1n1ss1011er shall assign to their COill-them and 

3-II P 719 
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1 pensation 'shall . be fixed . by him 'vith the . approval -of tho . 
' - .... 

-_ -

2 governor ·each of :,such employ~ shall take subscribe and 
.-;. 

3 file - -the oath - of office as· · herein prescribed . for tlie com· 

4 missioner .; lll\d . depll ty / commissioners bonds 
,• 

shall be 
. . . 

g1veu·· 

5 ·.:-to the common,vealth __ ,·by,. - S_llCh . of said 0ill})lOyees in sucl1 ~- .· 

6 amounts and 'vith _ such surety"' as . may be determined by-. · 
.. 

7 the -commissioner conditionecl · for · the faithful performance of 

8 their duties 

9 ( e) The · cost of all bonds reql1ired bJr this S(\ctio11 -.· 
; 

de1)t1ty tl1e 
.· 

' . . . . -co1n1n1ss1oners . '. . - . comn11ss1oner 1() £0 be. given by . the 

other employees· - ·of .: 11 or any of the clerl{s 
. . . 

exallllners or 

12 the banking depa:rtment -shall constitt1te expenses of· the 

13 department and shall be })aid as hereinafter· · IJrovided foi· 

14 s11ch · expenses· 

• • comm1ss1011er of (f) Neither the nor any_ of 15 

16 his·· deputies clerl{s - examiners or other employees shall be 

17 interested as officer director trustee manager or stockholder · 
'. 

. . . 
18 i11 ai1y corpora tio11 sl1bject to the Sll!)Cl'Y l SlO ll of the b·ank-

19 ing de1lart1nent 11or intei·ested the busi· • 
111 

20 ness of a11y person subject to sucl1 
. . . . st1perv1s1on 

21 No deputy co1111nissione1~ . or exa1nine.r shall be a1)1>ointec1 

22 . special deputy to assist in ·the liql1idation _ of any cor· 

23 porntion or perso11 '"hose books papers. and aff~irs lie 

24 shall hav~ examined 'vithin 011e year • 
preYlOllS to the tak-

25 ing of 
. ' 

possess1011 the ba11king • • co1nn11 ss1 oner of 11nde1· by .. 

2G the provisions of Section t"'ent~1-one of this act 

27 -'" . examiner shall i1or shall the a loan • rece1ve No 

28 missioner 
. . 

or ·any of his depl1ties clerks exan1-

othe1' - em1)Ioyees • receive 
' 

a gift directly or indi· 

• 

• 

-- - ' ~ : " ~ . ~ .. 

-· ·. :>'~~·§,__;:i:~"-,:,_,,_;.:~~-H.;.~~;f~3J~;,:,j~;:,~-;~-~;i'i;~;it:J.i;.~*-1.~"'~~"~~1J:Ji~s(;:;f:j~~-ji~li:.;fL~~-;f~c:;~~;~~~~~~ii.~;~.j:~~~t 
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I , 

11 ·.·zss5.· 
. :.\~'~··.~ ~- : . ·-
iff~_.· ·,..-~ ·1 rectly of - · p.ny sum · of · money or other · 'valuable thing 
~f:=.>·. ' 

·, 

,~,z 

I'~.·; · 2 from any corporation or person to whom this act applie:i 

3 ·. or : . from any dire~tor ·. officer.'.-o. or ' employee thereof and ~1, 
.. 

4 ~violatfon of tliis prohibition shall constitute ground fo1· the 
-

,~· .. ·'?·-··· 5 ·reiµoval of such:- commissioner ~deputy clerl{ examine1-- or 
. ' 

other einployee 

" Section 6 All 1>0,vers J.'ights i>rivileges · and ditties here· 

conferred • 
01' 1111· 

--

or the of the 

10 common,vealth relation • 
Ill of to the COl'llOl'a tions any .01' 

JJer:-.;ons 'vho un<ler the }Jro,;isions · of this act · are subject 
' 

· 12 to ·the banking are hcrebJ~ 
' . . supe1'v1s1on of the 

;~· - '· . . . 

-
13 transferrell to and conferred · a11d iIUJlOsed l111on th.~ ... : cont-

14 missioner of banl{ing so· far as- tl1e same relate to the 

15 Sllpervision !of SllCh corporations and pel'SOllS for tl1e p111·-

16 poses of this act 

17 Se,ction 7 All books paper records an(l secl1rities 'vhicl1 

18 '"ere formerly superintencle11t of ba11lz-• 
Ill the office of the 

19 ing and office a11ditor of the • 
Ill the general relati11g to 

-:..-

20 the b11siness of _cor1Joi·ations and IJersons · · s11bject · to the 

21 supervision of the commissioner of banl{ing . and "rJ1ich '"ere 

22 delivered and transferred to the • • comnnss1oner of banki11g 

23 shall- be • 
Ill his • 

i·ema111 and charge a11d c11stody 

.24 Section 8 TheJ.'e shall be assigned tl1e to • • con11n1 ss1011er ) 

25 of banking by the commissioners of Jlublic grotu1ds a11<l 

26 b11ildings a suitable room or roon1s at the capital of the 
' . 

27 state for conducting the business of the banl{i11g cle}lart-

28 ment ana . the commissioner of banking shall from time to 

29 time 'vith the a }lp~oy~J_ of the • • comm1ss1oners aforesaid pro· 

~i;-~:.,~i:f~:1:i.t-f;i~~~i. ~:, ~ ·, 

..... ~ -

) 

' 
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. 1 cure . the . . necessary. furnf trire and other . . . . ' -~ . : . ' . - -. ' .... 

p_roper : converuence8 

2 -for :the. transacting· ·of the said business- the ·expenses ,,of 

3 . which snail ~ . paid on . the certificate . of the . 'co-m.n1issione1~ .. 
, ' 

4: _of-~. banking and the - .warra11t- of the al1clitor· · general out 

~ 5 .. of ·. -funds appropriated to the . . '. . . · .. • con11n1ss1oncrs of }lltblic · 

6 ... grounds_- and b11ildings .·.· 

•· 

7 · ·Section 9 (a) ' The . expenses of tho bnnkiug <lcpn1·t.1nent 

8 . shall · until · the· first -day . of tTune ono thonsnn<l 11ine 111111· 

9 drea and nineteen be. paid by the Htnto on requisition 

10· of the • • · comm1ss1oner of bn11ki11g null \\'n 1•1•n n t of t 110 al1dito1• 
• 

11 general ol1t of funds · a1>proprinte<l t11orcfo1• 

12 From and after the cla le of the n)lprovn 1 of t11h~ 

13 act all moneys derivecl by· tho honking <1011nrt.n1ent frou1 

14 fees assessments charges pe11ultics nu<l otl1011\\'lso sl1nll be 

- . ' . 
comn11ss1oner i5 paid bnnl<ing the bv • Into of fho stntc treas· 

16 ury for safe ]{eeping a11cl s11nll l>y tho stnto trensurer 

17 be placed in a separate fund to ho nvnllnblc fo1· t110 
. '. 

18 use of the banking depa1·tn1ent u1>on rcqulsit.1011 of the 

19 commissioner of banl<i]Jg All sucl1 1noncys so pnid into 

20 the state treasury are hereby specifically approp11iated to 

21 the banking department ,..for the pur11ose of 1u:tying , tl1e 

22 salaries of the • • com1n1ss1oner the deputy com111issio11ers the 

23 examiners and the · other en1ployees of the depa11 t1nent anti 

24 the ~penses of the depa1·tment including tlie . rental of 

25 such rooins or qltarfers as • • • cqmm1ss1oner the of banl{ing 

26 may deem necessary -OllfSille of the ca~ital 

27 The auditor _general shall _ upon requisition ,.of the com-

28 missioner of · banl<i11g from tin1e to time draw ""arrants 
; ' 

29 upon the state treas11rer · .for the· amounts specified in· s11ch 

/ 
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f~~:~ ::-/ ·1 - r~\lisitions not _ ex~eeding · howev~r the amount in · such ftuid 

13 2387 
~' ;. 

··at · the · of the making . of any _suc)l requisitions. -
.. 

- (b) . All· the - ~penses incurred in and about · the con· 
~ . 

..... ,._~,, .. ·· 4 duct of the - -business of the banking department including 

1~~0> f ;_the . cost of the reguli\1' . exaniiuations of corporations and 

1;~'?\·:-~6: ~persons u~nder the supervision of ·the department the· com-
~;~~-,·- __ ; ·--. ' . . - . . - . / . 

te~f-_': -__ .-7 . -pensation of_ the commissioner deputy commissioners exant-

iners and ·other . employee~ of tlie . department but excluding 

the furri.ittlre . and conveniences me,ntioned in Section eight 

of this act .- together 'vith all other · general - or _ overhead 

'J!~:>::_ .. -11 expenses_ of the department shall be charged to - and paitl 
·;;~\'.: ~··~:- ' ... 

~t;· .: :; :~ ;:;:::::~:s man:uc:ers;:po1:;:~:ct atto su:: t:e:rvi:::: 
&:·~~<-/ > .:: ' . 

~j·(=-,. '14 in. such manner as the commissioner of banl{ing shall by 

general rule or regt1lation annually prescriba. 

. . . .... .:..:--- t""..:.:-··' ~.-. '.:: .-
~ . . - ~-~ . . . . 

The expe11ses incurre<l i11 co11nectio11 '''itl1 anJ-T special . 

exan1i11atio11 . or i11vestigation of n11y corporatio11 or ··perso11 

;\~.-::-· · 18 including 
.I ';. 

a proportio11ate part of tl1e -. salary of any ex-

19 • am1ner or otl1er en11lloyec of t11e tlepa rt1nent e11gagecl • 111 

20 s11ch exan1inatio11 or i11vestigatio11 shall be cl1arged 'to and 

21 paid by s11ch cor11ora ti on or i1erso11 

.. 22 011 failure or refusal of anJ' s11ch corporation or per-

23 so11 after thirt:y days' 'vritte11 i1otice to i>ay a11J1 ·sum la,v-

. 24 fully assessed or charged - against it or hi:tn by the co111-

·_, .'. 25 

::.:· :-26 

• • m1ss1oner 

. . 
s1011er 

11nder the 

at his 

_:·. - 27 recover the same or 

• • 
}ll'OYISIOllS of this clal1se the • comm1s-

option bring a11 actio11 at to 

may take • possession of the business 

.. 

~~f~:·~.~~·.·, .. ·~~ 

~~r~.:if~<{:f~i.:i::,~·-.\ -__ : -

- ~ . -_ .::- - . : ~ . 
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1 · · a11d property . of· s11cl1 'Cor11ora tion ·or · perso11 "·as · proYidecJ. · 

· 2· in Section . twentv-one of this . act • . . 
Ill use . by. tl1e Cotnn1issioner Section 10 The seal now 

4 of Banking shall conti1111e . to be ·: the seal -_ of . the . office· 

5 of the . Com1nissioner · of Ilanl<i11g · -a11d · n1ny be rene,ve)d t:wl1e1i 

6 necessary .A description of the · seal \Vith t11e 
. . . . . . 
llll}ll'CSSlOll . 

7 . th-ereo-f arid R" certificate . of approval of the Gover11or ,.shall 

8 office ·of t11e Secretar~" of · tlte Cont· file 
. . 
Ill tl1e . . remain._ on 

10 Section 11 (a) Copies o·f all books accounts tleports 

f1 and ot.l1er papers or docnn1e11ts filed I 

111 the office· of the 

12 ba 11l{ing clepartn1e11t certified u11cler the hnn<l and seal .. 
01 · 

13 t11e commissioner of banl{ing shall he . adtuitted to be read 

in all coit1'ts of In"' nn<l 
I 

111 thi~ 14 eviclence • 
Ill· 

i5 conin1on,vealtl1 in n 11 cnses '''l1ere the originals \YOlllcl be 
' 

16 adn1ittell any proceeding • 
Ill evidence ProYi<lccJ Thn t. the • 

111 

17 roll.i1f--c]H\Yi11g jurisdictio11 Illfi'' 011 • rnuse sho"'"Il require the 

proc111ct.ion of the originals 

filed the hn11k-• 
111 (b) For copy of any 

I • 
pnpcr every 

• 

18 

19 

20 • i11g departn1e11t and for t11e certi ficn ti on t11ereof except 'Yl1en 

21 sucl1 cop~T or certification is 111acle for the benefit of a 

22 cornoration or perso11 subject to the supervisio11 · of the 

23 dcpa rtn1ent 1111cler the • 
COUlllllS-of t11is net the ·-.. . . . 

prov1s1011s 

24 sio11er n1ay cl1arge suc11 fees as he n1ay 
• 

by 
• 

genera 1 ru 1 e 

25 or regulation prescribe 

26 any · 11roceecli11g • • . proYlSIOllS or this act u11der (c) tl1e I11 

duly 
I 

• Ill-
- . . ·. 

co1nn11ss1oner of certified by 
& 

tl1e cop:y clul~y-a 

28 stitl1tccl exn1Jli11a tio11 of· t11e corporation or perso11 involved 

: .· . 
. . - . - . 

· ·,:.~--~~~~L;~;~~:.:::.:::.;, ,· ,;:L~ ":-::,/:/:.-:.cc:.,:~~:/co_:;:~~,:~s:;.->? ~~-~~:::.".:":':, ;;£;'.g;_~::~f: {:~.;:~;;,-.~~:·-=:" ;:_~,.;/z.:: ~;-~;;;~ ~:~;i(L'~l:;i .;:.·:: ~~x. ;·,:..~:::::::. 
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15 2389 
i;t.·;':= .. ·· ·. · ... '. · .. ~-;;, ·;:, ' - . 

~F;.I in , ~1lch · ·. proCcilding Shllll ··.·be·.· prlma facie evidence of the 

~-- . -.. 2 .. f t th• . t . d ~zi:\\~ _ . ·. ac s - · - ere1rt · s ate 
:-·. - . 

. . ' 

· Sectio11 12 Neitl1er the co1nn1ission of ba11king 11or . any 
. . -\ . 

'deph.ty exa1ninei' or empl~yee of' the banking . depnrt.1ne11t · . 
. .. 

llf::•· :.: ::Rll ma:~rec:::o,v:r tol1::~;ctl:ers:: If n~: · p::.:::: ·~:;~bliS:.~co::: vt1:~e~ 
111'°•'(• ,r · ' • c· · 

~:~\'" 7 . port · stri.teme11t letter or otl1er · n1atter fact · or .· tl1ing con·· 

I~'. 8 · .. tained in :aid· department · or asC'ertainecl from auy of t11e 
~'-~ . . 

~?}:\. __ 9 sa111e or fro1n a11y exa1ni11atio11 n1nde llllder the 1>rovisions 
~~-;·. ~·.· -;~_. /. . '-·. 

.. 

~~~~'-~19:e_- Of ti1is act e·xcep_ti11g i11 snc]1 n1anner US is CXJll'essly -Ull· · 
~~Y<' _;.:. -. ,.,,: .• fl 
~j~·,1'.. t11orized by' this act and excepting when · the production 
;;_.'~;·,~·12 • 
{~_i? . . of s11ch i11formation i11 a pto-ceedh1g. i11 any 

~~Jl~ cluly req\1irecl by subpoena issued by special order of the 

COltrt. • IS 

court or otl1er leg~I p1 .. ocess of t11e 

provisio11s of tl1is sect.ion sl1all be a n1isden1ea11or ltpo11 

co11victio11 'Y11ereof the person so offending sltall be sc11· 

tc11ced to · pay a fine i1ot exceeding 011e thousa11cl dollars 
_, 

a11cl shall be disn1issed fron1 l1is - e1nploy1nent i11 · saicl de-

partn1e11t- Prov-icled 11o"rever That tl1e · co1umissio11er of 1Janking 

20 -011 tlle ''rritten request or co11sent of a~1y corporatio11 ·au-
"·. 

,. · 21 tllorize(l directors board of of its resolutio11 or 011 the by 
• 

'vritte11 request of any 
. '" 

Sll})Cl'-under tlie persp11 or 

/ 23 - Yisio11 of the depart.111en t 1nay .. discuss an 

advisory co1111nittee selected by the - conunissioner sncl1 J11attcr~ 

25 relating to the fi11a11cinl conditioi1 of such corporation or 

perso11 as the • • · con1u11ss1011er cleen1 pertine11t tl1e to n1ay 
• 

:~, -27 rellabilitatio11 thereof .. i\.11d llrovidecl ft1rtl1er That the eon1-

• • llllSSlOiler like request conse11t the furnish to 011 or 

Federal ReserYe Boar(l or to t11e Federal Reserye Bank 

,_ 
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in·. - which-. · t~~·c __ ba~ki11g · -_ house · · or -o~her - place . 1 . of · . the . district 
- ·-

·-2 of . business ... of-
·. . ... _ . ' ' .. ' . 

any : -corporation • 
18. located ·. copies _ ··of ·. any 

3_ · -reports ·. . or . parts therof .. -o~ ' ~µy ·. iiif oi;ma_tioh 
.. - ~ '.·:.... 

• m 
. . -

• . .I • '-'· \. 

relating to , such· -corporation for the. use - . 4 -session 

or bank 
.-· 

5 board 
; .... 

his 

of 

pos­

s aid 
, 

6 . Section 1a -·Ev~ry ·-•-cor11oratio_11 and - person .· iriclti(led wlthl11 

· 7 . the · s11pervisio1i · of the "bankbig ·- ~epartmeht'. as .- set forth -iii · 

s .. _ Sectio11 _ _ four of , this act toge th-er · 'Vith · _ all the 
. ·:-

9 . assets . and resources ·of such corporation or person shall 
~- . 

10 be· ·subject to . ins~pectioii. - -and '• examination by. tl].c -· comm1s· 

r1 

12 

. , ... 

s1oner 

• a miner 

banking or 
-

of the said 

his · deputies 
. . 

depa1'tment 

or . Jlliy 

such 

qualified ex-

• examiner • 
IS 

· 13 a 11 thorized the official . seal · of .. ·the de· • m 'vriting - under 

14 partment .by the dep11t.Jr . . ' . comn11ss1011er or a 

i5 iuake s11ch examination and inspectio11 

16 

17 

,• 

'3cctio11 14 (a) _ It 

of ba11king at 

shall 

least 

he the dl~ty 

• 
111 eac11 

con1missiorier .- to 

- . -con1m1s-of tl1e 

year to ex-

18 nn1i11e. or cause to be exa111inec1 the bool{S pa1)ers a11tl 

19 affairs of each a11d every state bani{ · trust co1npa113.r a11d 

20 .private su pe1·vision by de-
• 

subject to 

21 partn1e11t and at least once in eacl1 )rear the books papers 

22 a11cl n ff airs of eac11 
t 

an cl eve~·y other corpora tio11 ai1cl person 

23 st1hject 
- . . con11111ss1oner snc11 su perYi$io11. The 1nay also nt to 

24 a11~' . time 1unke sucl1 special i11vestigatio11s or exan1inntions 

25 as i11 his opinio11 tl1e exige11-cies of an~' case n1a)'. req11ir~ 

26 ,,,l1e11ever lie sl1all cleem ).at necessar)r - _or proper lie shall 

• 27 ass1g11 a quali:fiecl or • exam111er . . examiners make to any 

28 sf1ch examination or _ _investigation"' 'vhic11 . -exa.m1ner · or ex-

• 
29 an11ners shall ; have power to n1ake a tho1·o11gh • • exan11na·-



; ~. . - .. 

li 2391 
: ~. 

\' 

ti on into all and · aftairs of · the _corp<) ration 
- . -

-all · clepartl}le11ts ·. and · of: 01'. 
. . 

11ersoil 
.... 

lD all property asset~ . ·. -

.situaied doing a-1\ll resou1'ces - . . 

. . 
n11d _ in to ex· so 

f.,,~~{t'/·:.4. amine under ,oath · Oi· othei;wiSe any . of the omce1:s . agents 

. ~~'),<?: · .. ::~Y C~:~:::~ · :;enta 0:.orp:~~:~:,~~e m~f. u::inc~:~;::~::.:::ip as::~ati~: 
:~.~.~~.·_;-: :"~ .• - 1' 

~~~{.:-~'. _ ·. 7 · di vidltal OJ' -· i>rii/a te . · bri11kei~ - -aiiy _ · -~lp;e11t or ein]lloyee -of nn 

f ll'. '.8 ~udiviOual or private bankei:· or an~· co1·pOfatiou or person 

~!b\:Y··. 9 111 1»ossessio11 -~of a11:v~ i\ssefs ., of tlt..e cor1)·oi·n·floil or J>erso11 
~{}~: ~ : :' . ~ . . . . 

iii( :: · :ml::tll e~::ina::t•:ile~~he i'.ei:::1nil::1· t~: ~:::1::;:~:·s 0;ha~he m::1: 
~t-: _ · 12 porntion or person miller examhu1tion or sucl1 special repor_l 
~;.~-~-~~~~ ··.­
~~·~~"' ~· 
.... ~ 1 ... ' . 
:-':'-

13 

14. 

15 

16 

directed the 
:. " . . . . -

couu111ss1011er lllfiV be as 
" 

(le1>,ities a11cl 
. . . 

com1111ss1011er a11tl his . (b) The 

fied 
. . 

examiner. • • 
COlllllllSSIOiler by·~-- the·. 

" 
appointed . 

authorized nnd enlJlO\Yere(l-. lo ad111inister ·oaths 

a11y Qltali-

are . he.rel>,r 

or aflirnu1-
~ 

17 _ tions to a11y of tlie h1d-ividuals · e111l1ner~t tell i11 cl n us·e (a) 

18· ·of this section a1id any _ 
.. . . 

con-
' • • :~I".. -

snhJec~t .upon \.\ 19 .· 

slia 11 • • 1nqu1ry t11ereu11de11 

20 vi(=tion. thereof to th~ sa1ue punislnuent ns • 
IS or may l>e ., 

' 
.- ti ' 

21 · p1·ovided the llUnisb1nent -- of · 1)erjnr.r Upon fail-bv ., la\\T for 

22 ure of a11y of the ju~dividuals aforesaid to 1nake ans"'e1· .. 

23 

2() 

to any s11ch i11quJry the attorney general UJlOn t11e r~ 

qt1est of the co1nn1issioner . of ha11]{ing -= s11all inake inforina-

tion thereof to-tlie coni·t '1vhe.re1ipo11 said court. after hear· 

inake shall • 1ng . SllCh as occasion • requires order 

EYei·y corporatio11 . aucl person subject . to 

the bn11king (\epa1~t1nent except buildh1g 
·-



·' ·' 

• . I 

. ~, . 

1~ 

1 an<l loa11 nssociatipns <1Qi1rg l>usi11ess exciusive-ly "·ithht . tliis 
-~ . 

2 :state_ sllall 111ake a11d re11der to the c(n1111iissio11er - of ba11k-

3 • 1ng 11ot less tlian 111ore tlun1 five 

4 its 01' ·his co11di tio11 enclt - vear.-
-- L" 

'l'hc 1i111n ber 

5 -nnd 1nanner of - sucl1 i'e1101~ts shall -lJe · 1>rescribed . l>~T · tlie 
.. •' 

6 I I . 

co1nn11ss1011e1' b~T -genera 1 - -rule or i·egula tio11 SllCll re-

7 port shnll tie verffiell lJ)r tl1e. on tl1 or ailh·n\~ttiO-i1 of -:Flu~ 
. \ .-

8 presidcn t eashier - ·treasurer otl1ei· . nufuagihg 
- .. · ... 
oflicer i11 -the--

9 eaHe of n <'Ol'}>Ol'U ti0-11 or nssocin ti on )Jy .. 1uen1l>er 
. . . 

or t11e 
,,. . 

firn1 • 
Ill• the case of a parti1ers hip fill i ndi viclua] 

}>ei'SOll hn11ker 
I 

Ill It sl1all be attested as correct by· tl1e 

signatures of t H. least three of the clire<'tors trt1stees or . 
13 other n1a11agers of a corpora ti on· or. ·assoria ti on a11cl · by the 

,, 

14 signat\tres of nil the inen1hcrs · of n pnrtnersl1i1> 

15 report shall exhibit • 
Ill tlctail under 

16 appr_OJ>riate heads t11e resonrees nu<l liabilities · or· thH cor· 

17 ])Oration. or perso11 at tlte elo~c of - ln1si1iess on Hll).. paRt 

18 dny . . sperified lly 
• the • • 

COlllllllSRIOHer nncl shall be trails1nitted 

19 to hint 'vithin five. <lHYS tin1e as lie 
' 

20 inav • 
111 

• 

21 qnesf 01' 
' . 

22 

23 ln' · tliu 
I 

2i! hu i l<li n~ 

I 

his cliseretion _ f1 l10"~ nfter the 

l'(~<} U is it i Oil therefo1' hint 

• 
Hlt1ll111Hl'Ies of t\\~o of said 

•· . 
<'O Jlllll l~SIOIHH' in · eaclt Yen1· • 

I 
i\. . Ion il HSRO('ia tio11s. 

I'eports 

the 

hush1e~s 

re· 

desfgna te<l 

re11orts -= of. 

25 \\'tthin thi~ Nh\(<~ Hhnll ·t'orth\v·ith ,-he pnhlisliecl ·hy the corporation· 
. 

26 or person iu n ne\\'Sf Hl JH~r ·_ a n<l proof of suel1 pu blicn ti on ''erifie<l ·. 

27 hy .. n tliclnvit xlla l l furn is11ecl to I • 

COlllllllHSIOJler 

28 Building n11<1 loan associations . doing lnu;i11ess exrlusiYely • 

29 \\·ithin this state shall in the nu1nur1· .herei11hefore ,_ ])ro,~i<lcd 



.... · 

. . . 

. . 
.. 

/. 

..· ·. 

1n.·. __ ,· 
-- .,_ -. -

. - ·,,,,. - :. 
- . - . ;:·. 

>. ,· · 1 · 111ake 
. , 

an<l . re11der 011c · rcvo_rt_ ·. :_· duriitg~: '~-- ~ilcll .vear No ... 
. . 

.· :- '. : 

. l'C}loi•ts . · ne(i(f ·_ l~e _. J>Uh_}ishetl ; . 2 straet • SlllllllU\l'lCS ·. of '/HlCll 
. . 7 , . 

- . - -
• .. 
:.- . 'l'he · co111111 issioi1er shnlf · n l~(> .. . ha \;e .. -~Jio·\,·e·~.·-~:- · to <·n 11 . fol' 
. . 

. -. i . 

·' ' .. . -.--<~: - .- .· . 

4 8pcch1l.: ·. 1·eport 
- - .. .:. :.. : . ·. 

td~~ll~1~i_t~io~1 . . or. the frou1 i>ersou · undet any 
" 

;. - ~--' . . . . . . 
SU})el'\'ISlOU 

• ' -~- :-; . • ' •. : ., _. ~ "': . r. 

ba11king. · ·.d~-i>~ii•tn1e~~i;' ~--in~l1\(lii1g · b11iJ<Ji1ig ·afid. 
- .:...· • ~ .. ~ • ·-_ .• -·-. - : - : . { ~ .I . • • • . • ' .' 

of th .. e 
: I 

-.. "'-

(j loan , associa lions 
. ''•. . . -~ 

"·he11ever f1i~.::· his judg·n1eut . thl{ sl1uie inar • . · 
- ---,·- ' ...... ~ - ·.• . f.. . . - ~-- -

7 he ·necessnr~' to a· full ,\n<l c·on~-pf~to·'. !(11.b'''l~dge ·of ·~ts tJt~ ~-hh; ·" conditio11 
..;. ' 

.· ' - ..., ~ . - . -

. , ··s 'l'he report8 ai~(l · -·1>t1.i)-iici1fiohs · pi.'oYitlc .. (l °'·f~r .. ·in. t11is clause 
.. ~ - ·-; 

. -
.. 

shall be ,~or:. ··:a11 1>ublicaticli1s of all • 
Ill n11d lie ti 

.· ·10 for si1nilar pui1)6ses:. ·=heretofore .. · required hv · l~t"\\T to he 1nnde · 
t.· 

(b) or 1\ny 
' 

perso1t . fnilillg to .1nake -an<l 

t.rn nsn1i t I . . report· to . 1>nblish required HUY a· 
any· ... 

13 fi1is act to ue pn lJ lishecJ or to fttr11isli a1iy }lroof o{ 
. . " . 

l·J · 1n11Jlicatio11 l'e<1 u ired · bv· ..... ·clause · (a) of tl1is sectio11. shall 
. . ' . 

15 · be subject at the discretion of the co1n1nissioner of bank-
• 

-·lu • 
Ill penalt~,. of to not tlHlll h1111dre<l dollars a lllOl'e 011e 

~ - .~ : . 

-:·,:. ·1· 7 
~~~~:~~· ·, ~ pnyable to the (•onunissione1· of h~inkiug for each dhv .. after 

~-~: 18 
• I .- , ~ • 

the tiu1e or fill~' extensio11 sucl1 thereof · fixed for filing 

report 1naking Sltch }Hl blica ti on or furnishing suc1t }ll'O()f 

In c•nse of failure or refusal to pa~,. s11ch }lenaltJT tl1e 

. . . 
<·0111n11ss1oner action at lH\V of lHHY • • an 

,..:. 

22 to rec0Ye1· the sa111e 

23 Sec~t ioi1 · 16 
. . . 

COllllll ISSIOllCl' 1nake 'l'he of hanking shall 

24 an nnnnnl report to tlie go\Ternor setti11g forth 

25 ()ne .-\ eo11clition of every 
t. 

s111u1nn 1·v of the stn te an cl 
" 

. 
2G c-orporatioii ancl person fro1n "rho1n re1>orts have bee11 ·re-

.· 2~ 
. . ' ('Cl Yt~d llnring the })reced ii1g year 

c. 

~:. · .2s inn tion in · relntion to said cor1101·a tions 

29 in . his jndginent llHl T ue nsefn I ... 

sncl1 other inf or-

a11d JlCl'SOllS as 

• 

• 
.• 

.•. ·.',·~,.0 :.;~f.J).Y~::t·Y.: .:'£i;:-:~;::.i~f'{_~-;~L~ibB~:~-sr:.lii:1t~'i",)~ . .-.<~~~->;~:-:~~_.:~~,,:;;,{.~~J:~;.;:·~~;~~~;~~H~i~~~~~~.~5~~~&~~t;i:'.·;.~J;(~{~·c\:.~-';ij->;·_.;,·E:~ 
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-·=-- -
' ·•· 

•. 

. ; .. _ 

.- - ; ·. 20 

1 Two A stafemeilt qt >the ~C>rpOraHOJls and ' p~rsOhs unde1· 
\ . ~ . 

--- . -

. 2 the supervision . Qf •. the· .. '.banking -... department .. 'v~ose. b\isiiiess . 
... 

3 · has bee11 , closecl . ·~r · -·take·~ ... :i1{<_:··~~srission .. bJ' ·,the . : .. 
comm1s· 

4 . slo)ier cluring the ... p:re~e<ll1ig :: : ~'eai'· ·_ 'vith .. such ·"itiform~tion : relat· ·; 
1 . - . -

- ; - - - -··~ ' -

5 i11g . tllereto as 

Three anienciments ~-to the . ia 'VS : relati1ig 
. . . - ' ; . . ''. 

' ~ -- - -
- ...- ·- ' ... -- . . 

.. 
to a11d. :_._-:iJersons. ·. llllder ... the .. supei·visio.11 . of. t11e, 

. ~ . , ~ '• -

·o 

7 

8 de11art1ue11t by · ,vh.icli · the ··condition .of . sl1Ch · cor· · 
. 

· 9 porn tions nnd persons. iuay liec · improved · 

10 Four 'l'he nn1nes - a11cl .co1lipe11satio11 ·of . the · de11uties ex-

11 -- othe1~ · en1ployees ·of the banking . · tlepa·1·t- · • an1111ers clerks nnd 

12 n1e11t during the 1>recedi11g yea1· the 'vhole amount of the 
- ~. 

' 
13 receipts nnd cxpeiulitures of ·•the. department ·-~,during _-. such·. 

I' . 

14 ·yea1' and the 1netllocl a11d ·-·basis of • assessing • sl1ch . expen-

15 diture8 adopted \)y the COJlllllissionei• · 11nder the . pl'OYis'fotlS of this act 

.-.. 

16 

17 

Sectio11 17 '\'hen · a11y· co1·1lora tio11 1111cler the 
. . ' :.~ ·.:·... "; .. ;' ": 

supervision.· . ' 
. - \- , .-

of the banking depnrt1ne11t (a) has ~ot been 11aid i11 the ;ca1>ital 

18 ns required u~" In'" (h} a11y man11er exercised 11ns • Ill llOt 
• 

19 the conferred 

a f'ter the 
.. . 
its cor11ora te 

ll}lOll l•t b"\1 •t " 1 .s letters patei1t .. 'vithiri 

issna11ce· t.he~reof c· or (c) lias failecl to 

p1·ivileges for ~years · ~fter having 21 

22 

23 

been liquidated sncl1 • cor1>orn tih11 , shall . be retl1.r1ied . by the 
' "'• 

co1n1nissioner of ba11king to · the·· _attor11ey general 'vho shall. · 

. 
25· encl that nHl.Jr he ousted fron1 its-, cba11ter rights and· its 

2G corJlOrate privileges be declnrecl 111111 a11cl \:-oid 

· 27 Section 18 ,,,.HeneYer it sl1all appear to the 
. : ' . con1m1ss1011er 

28 of banking fron1 any re1lort · of 
..: ~ 

co1Jpora-co11di tio11 of any 
. . 

2n t1on stibject to tlie supervisio11 . of tl1e ba11ki11g departn1ent 

• 

. ~ : . . ·.~ .. -~ ~ ~ ', . ; 

. · ,;:~);~~~:iio.:Jj~~&.;: ~".:~,;-:·~~~"b :-ii-~:~Kfik·i~i~L-~;1'~~;-:~:{i0:~-;~'~!?d;~;-~;~~·JJ_~,1{:~{~:i;&b:{2~(.;~~J;~-t~}~J;~.,z:-r~ 
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: :.. . -

,~~: .. -; __ >~: · or ,. ~~oin·_ · any examinati~1~ , made by him _ of· ·the 
~~:. - ' . ~ - . ~. ·_ . ~ . . . . ~ : 

condition 

::~:~ :·, -··2- · ·of-. ~-the · ----affai11s -of suclt . · cor:Poratio11 - · that· ·such corporation. 

3 lins 
-•· . r;. 

·comn1itted- violatio11 of - its he -shall · by 

u1iller his . ·_ ha11cl and seal of office . direct the 
- . 

-? • 

'. .: ' ft· · :··5 · disco1itinua11ce - of · st1cl1 · illegill 

~;"' 6 formity . with the provisions 
- :': • - .r -

of · the · chartei' a11(l _- 'vhenever 
... 

SllClt - corporation .. shall . ·ref\ts·e 01' · ~neglect.·. to comply 

8 . ·"'1th 
.. 

any .. SllCh order tba_ . . . . co1nn11ss1011er shalr . comn1uni~ate · 
- .. 

9 the _ facts ·· to the - attor1iey 
, . 

general · 'vho shall · there_l1po• _ 
' . 

-10 . ii1~tit\1te such 1)rocee{lings as t11e 
'I -

' ' ··: :_ .-:i1· require for c : a1)1>ropria te . relief 01' 

11atu1~e of the c~lse 1nay 

C01'rectio11 - 01'- 111ay lll'OCeed. 

.· 12 ('hy q110 '"nrranto for forfeiture. of the ·charter 

13 Tlie court before )Yhicll sucl1 · proceedings sl1all be • 
lH.· 

to · gra11t such orders a11d • 
Ill 

15 its discretion fron1 th1t"e · to tinte 1nodify or revoke the 
• 

-16 sa1ne a11cl to· grant · · suclt relief anll render SllCh J'udcr. L-., 

.17 ine11t as ··the facts 01' evide11ce .. • 111 the case an cl the 
- . 

, · 18 situation of t11e pa1'ties· a11cl the interests ii1volvecl shall 

• require 01' if it shall fill}Jear to the said COllrt that 

·.. 20 . the interests of the i)ublic so . reql1ire shall decree a 

dissolution of sucl1 · ro111orn tio11 nnd ,. a distrihution of its eifect~ . 

22 Sectioll 19 '·\7hene,~er it shall beco1nc the _ ·right ~· or 

· 23 <lut:r of the attorney . genera 1 to proceed against any 
' " 

cor-
• !. ;.. 

24 poratio11 or person . u11der the supe1•vision of t11e banking 
. 

< ,, 25 · depart1ne11t pursuant to the })rovisions of this act lie may 
• 

.· ,· 26 • 
111 <liscretio11 proceed eitl1er· • 

Ill the court of COlllillOlt 

J.li'eas_ of Da\i})ltin Con11iy or i11 the court of com1no11 

·. ·. 28 i>leas of the cou11tT ,, .. l1ere 
• 

the banking _ 11ouse or othCilr 
'' 

6-!I P 719 

• 

- ; 

~·'". . >" -. ,_ •• 

~(,;~:~:f:&iih~~6:._:~/~·::_'.; ::,'. : ~. 

> - ..... 
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i~:;J·~- .:·~' :-· .. ·~ 
}~{~,~-:- - '' 

J~~i~~~i~;~~?'.!:~': .. -, : ' -

I 

- I 

. - 22 

place - of b11siness -- of such COl'})Ol'R ti on 
. 

011 -- perso11 is - located 
•. !'.:. 

- Sectio1120 it shall appear -to the . .-com1n1s s1011er 
. ·; 

·3 -of ba11ki11g - thut any corpora tio11 
. --::-. 

tl1e 
. 

or }lCl'SOll u11cler Slf-

bai1lcing - clepnrti11ent hns - viola tell 
. -

a11~r }li10-; . ' perv1s1011 of the 
...;:;;_-

5 visioit of this - act 01' a11y_ Ia'" regulating tlie bl1siness 

6 of sucl1 COl'}lOl'fi tiou 01' }lCl'SOll or • -1s cond11cti11g b\1sh1ess 

7 
. ' 
Ill ,, Hll -li11a11 t1101·iied · llUlllllCl' 

. - . 

or - that U1l~T SllCh nnsnfe 01' 

~lll . i1n1>nirn1ent 0- of'-- rnpitnl the • • con1n11ss1011er 8 corporil tio11 lu\s 
/ • 

9 llU\)' 
l 

' . 
issue , nn ordel' under his l1n1ul and seal of office 

10 -directing such corno1~n ti on 
' . . ' to d ISCOll tlll ll e s11cJ1 01' perso11 

1'1 Yio lntio11 of 1n \\' or such una nthori?;ed or lt11safe pt·actiees .. 
<' 

12 - or - directing such eoi·po-1·ntion to -1nnke ·good 
"-' an~' 

• • 1111pa1r-

13 111ent or cleficic1ic~' of -enpitill as tl1e case n1a~' lJe 'vitl1-· 
• 

14: • 
111 tin1e to . he 

. . . 
COlllllllSSIOllCl' fixed -_ hy 

l 
the n 

15 Section 21 (n) 'l'he 
.- . . 

eo1n lll l SSlOllCL' of hanking forth-UU1Y 
"' 

16 \\'i th • 
I>OSSCS810Jl lnisiness a11y 1>roperty of tho - . a1ul take 

17 corporation or person Hnhjcet to tl1c snpervisio11 of the 

18 hanking <lepnrtnH\nt. \Vhf'Jlf~\'Cl' it shnll appear to hin1 that 

19 s11eh ('Orporn ti on or llCl180H 

20 One lias violntecl nn,v ln\\· l'e~nlnting -its or 11is lntsi-

21 ness nn<l l H~rs is t e'd violation 
I 

Ill disregarcl of • 
Ill suc11 

22 an ordei· clu]y 
• the 

, . 
eo1n1111ss1oner n1ade hy 

I 

23 'l'"'o Is con<lnrt-.i ng· hn si ncss in n11 1111a ltt11oriz.ecl or un-

24 

25 

26 

27 

safe 1na1n1er 

an order duly 
l 

'l'hree Is 

t.inue ln1si11ess 

and therch1· disregard 
.. 
Ill hns Jlers isted of 

n1ade hy 
" 

the • • con1n11ss1011er 
.:- -

condi tio11 to or llllSOlllHl a11 unsafe • 
Ill con-_ 

28 Ii"'our _ Can11ot "~ith safety or expediency - co11tin11e bnsi11ess 

21 II as fl]l imp-airn1e11t of capital '''hicl1 has 11ot 

' ' -. : . 
- :.: - . . . ' . -

:~~~~ .. ~ ~·~~-:.-Z::~··k~:~~:-~~ :-~:~: ·~:~_;{i .. :.·~~·~;~·.%·~;;~~~;::d~:·~~~~:;~~-~ 
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re~toreil. or · · t")utdc good' 'vithi11 the ti1ne · fixed , by· · 
. . 

of the 
. . . . . . . ~-

·CO lll lll l SS l O ll e 1· 
.. ~.:>'. . 

' Sf x lfns suspe1ided i1ay1nent of obligations 

·4 llas neglected or rcftisecl to coinllly the 

ter1ns r· o.. ·any order the 
. . ~· co1nm1ss1011er "dltly issltell of 

. :6 Eight I-Ins. refused upon proper . de1ua1u.l to sul>111it · the 

--
an<l · aft'ni1:S of the l>nsi11ess "to ·the. . . -

COlllllllSSlOllel' 

8 - il · deput~, . Ol' . any . . duly nnthorizetl . . . 
COlllllllSSlOllCl' 

• exau11ne1• 
. . 

1·"\c 

c~ .· ~ . 
9 ~ or lJruik ing clepttrt1nei1t ngent -of the 

1~~,;. ' . .-10 

iJ.~;,.·.. 11 
N . 

111e IIas ·. ret\1:-;ell to he exn 111 i ned upon on th or af-

~ ~--·~.· ·. 7 
~ ... ;. ~- + • 

--

regnrdiug such: n ffn irs or 

12 

13 

14 

'l'e11 ITns failed . or . refused nfter thi rt.y days' 11oticc 
~ 

this cliarge providetl n11~y assessn1ent . or . . 
• 
lll act to as pny 

(b )_ Upo11 'vritten co1nplai11t signed .hy nny one clai1n-
~ 

• 
15 ing ha Ye 1.Jee11 aggrieved • 

SIX t11rougl1 the uny - of first to 

lti causes u1e11 tioned in. clause (a) of this sectio11 Hll<l 

17 stating the true . reside11ce or place of lJusi11ess of tl1e 
, : I 

18 the s11all be clt1ty of the • signer it • • 
COJllllllSSlOll~l' 

. 
19 . "'ith to cause to he 11u1de such - special exn111i1lntio11 or 

• 
20 in vestiga ti on of or to call for snclt specin 1 report fron1 

21 . the eor1lora tion or person in -q nestio11 as 1nny be 11eces-

snry for . ... t11e 

• 
IS one 

· 2t1 of tl1is act 

purpose 

o I , reqn 1 r1 n O' b 

of 

nctio11 
• 

inf or1i1ing hi lll se 1 f - . ·\v hetlie1~ the 

hhn hy 
• under the • • 

}ll'OVISIOUS 
• 

25 ;\.11yo11e '"itl1ont cause n1alieionsl:r 
I 

in Yok in °· b the _aetion of 

26 the col.n1nissioner 111uler t11is clause shall he liable to {he 

27 rorporn tio1i or, person i11 question ii1 dn in ages • 
Ill a Slllll 

28 equal dQnble 
- . 

actually · snstninecl such the . ~ 

inJnry to hv ,. 

29 corpora tio11 01' }lel'SOll 
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1 Sectio.11 22 Whet\ · the·- . co1n~issi_one1• - shall. have - dlt~Y· 
_,:. 

taken - _ possession· ·_ of 2 the -· bl1si11ess · aucl COl'· -

. - . ' ~ 

· 3 · llOration OJ'-. . 1>erso11 as provided i11- Sectio11-. 21 -of ·-this 
r: --

he 
,. -

shall forth,vlth -- ·1iuike u11der . · h_is- han<l ._ a11c.l · official: 

. 5 _.seal' a certificate ·_ . setti1ig · fortl1 ·-that : he hns so taken 

6 : post;ession= antl., shall· file · s11cJL :certifici1te in ·O'. his offi~e a11cl ca\tse--l\ · 

1 certifi&l~ co1>Y t11er~9f · to ·be ·flied "-i11 the 01\\.ce of - the· proth~11otary . 
• . . 
8 who shall l11dex the . sa1ue ·i11 the judgme11t - index . ttndel.·~ ·the 11tt111e • 

9 of. t.~e . coi·porittic»1. or -11erson a·s -llefelidai1t -. a1icl the i1an1e ·of ·the. 

10 cou11~1issio11er. of . ln\11king as 1>Iah1titf 

11 suclt ce1~fified n11d after the· filing of • 
Ill 

12 the otlice of the })rotl1011otitry ;thb C01lllllissio11er sl1all SU- -
• 

13 persede a11y. receiver }ltev'Iously appointP.ll b~' any cotii·t for 

14 or -trustee crcdi toi·s • assignee for a 1>poii1 te<l ,'by .. 01' a11v .. . 
15 such corpora tio11 

-

or })erson 
·" 

Such · superseded - . - . . . . receiver · · assignee ti.'nstee shall 16 01' 

17 'vith file . his accou11t in the co11rt having jurisclict.io11 
'. ' 

18 

19 

20 

thereof ·and !lay , over an(l · ~deliver to -the ~ - I I 

comn11ss1011er 

of ba11ki1ig all 
. -· 

111011evs securities assets· a11d 
"' 

property of 

his • 
111 sucl1 .corpora tio11 custody 

. ' . 
possess1011 or· or · 1Jerson 

. '· ' . 
21 co11t.rol said court . shall allo\\' credit for expenses a11cl 

22 

23 

for 

the 

24 null 

-

the clisbursenie1ifs properly h1cllr1•e<l 01' - innde · prior · f.o 
.. 

- :.' . i • , ~. -_-: ' . 

- COlllllllSSlOllCl' of ba 11ki u~g 
. 

JlOSSeSSIOll the taking of 
. . 

shall }ll'Ol>er con~}lCllbiltioh - : to sriid - rec~i\re~· ns·' 
.\~· -
.·."' '· - . . . . 

25 signee or truste«~ ·- a11tl·-.-~ bi~ ,,,counse11 1/-"rhich \\'lien deter1ni11ecl 
--: ,! . 

. ' 

26 shall be pai<l 011t of the fn11ds of said cor1>oratl"oi1 or 
• 

27 Jlerso11 . i11 · tl1e ha11cls of . the con1111issio11er of ba11ki11g 

-, 

28 
'-;:.-

Sectio11 23 Whei1eyer the co1i1n1issio11er of _ bankh1g takes . 

• -29 possess1011 of t11e property ri1u.1 business of any corpora-



·- .- - -

-. 
... 

.. .. ·26 

tion. or .. 1)e:rson such corporation or perso11 : n1ay. · at any 

~"'"'·'· 2 . time wJthi~L- . ten d.ays apply to the · · cot1rt · · fo1· . an orde1• 

~t> ~~ l'equiring . the' comm:issiouer . fo" show cat1se. why he shou~d 
1~~~'.Jc4. uOt be eujoine<.l from . contilltiing such l1osseSsion, 'l'he com­

~~\%fr' 5: missioner · Iilay · be. · Sel'VC(l. · j:Crsonnl~y ... wherev_er fotincl · 'Vithill 
*~J~~L~ ;·_ ~ , -~ . . . -.. 
M:~)'.t~,;) 6 • the state · by leaviiig · ·a _copy· ~vi th .tl1e· "dep1.~tJ'- · in:· · charge" · 

' . ' .~ ... 0~ - ~...--

of · his . office oi:· · hy · servi11g · .the . ·special > depntj' ap1>0il1ted 

bx .him if\ st1cl1 . proceedi}\g· - ... ~t .-.c tlie lieat~iug· a copy cer~ 
'. . ··. ·. ---, . 

.. 

titled . by tbe ·com1nissio1ier of a11y 1~eport: c of . a duly . i11sti-
.. .' 

~Y~i: tu~ell e;:;~na~::~en:: ::lch th:Ol'l:::::ioi1the:·:in pe:::::d ~~~:~ •:~ 
.,, . .. pr1n1a 

'itf:.>'" ~ -~- . 
~~-?~ · :12 . froin s11ch repott or reports or ot.her e''icle11ce: . there shn 11 

~·< :13 appear to be ·· just cause for the taking · · anci continuing 
.. ~~. ~ :, ~-: -

~[~t:;f;l.4 of posse.ssion · by t11e connnissioner lie shall irnt he en-

15 - joi11ell u11less sucl1 re1Jort or re1>orts o:r other eviclen<~e 

16 . sl1all be overcon1e by llro11er proof produced -· lj~r: s11ch co1·-

17 poration 
. . 

or person 111 '\'hic11 event the court shnl l direct 

· :.18 the 

\:) : 19· to 

• • comn11ss1011er 

sl1rre11cler SllC}l 

to rcfrni11 front fi1rther proceedings and 
• i1ossess1011 

20 Sect.io11 24 'fhe 
'. . . . 
co1un11ss1011er inay bv •: the , · certi ficatc 

21 of taking • possess1011 provided . ·for • 111 Sectio11 22 of this 

22. .A.ct or by a s11bseque11t certificate i11 lil<e n1a1111er inndc 

2:3. a11U filed appoint 011e or more special depttties as ngen t 

24. or age11ts to assist hilu 
. 
Ill co11 thi lting oi: liquicla tii1g 

• 
the 

25 · hl1siness and a1fairs ·of a11y corpora"tio11 or Jle1·so1t • 
111 his 

.-

;~: 26 posses~io11 I-le n1ay 
~ 

fro111 tin1e to · ti1ne delegate ·· to 

sucl1 · duties · co1111ecte(l \vitlt 

such 
-~\· _· 27 
.-"-: ... '.:.. special · depltty · or cleputies sucl1 
·. ·-. 

: 28 co11th111ation or · liq11idatioi1 as he 1nay lleen1 proper He inaJr eni-

29 plo~y such ex pert assistants a lld iuay retain sncl1 of the -officei·s and 

7-H P 719 

.· ;::" ·.-- . 
.~ .. - ~ . " 

'. \ ~-· ~~f~i i~::' ;:;;_~ ,;,.i~~ -~>. :_:_i2~~;g_u.~::,:~;~§,tt: icJ~Y~~.iD; ;~~: /f{ ~:~~0'.it5:~t'.·~_/:,&~,c-~ ~ :{:-~~~:~~~-:)i·~-:;rf ,f/:/-:.·:~;';~ ~· -~~;:~j));&J.~h :~~ G{:~i 



; 

.• 

I 

.' 

... _26 

col·pora tio11_ _ or }Jerso11 . us -lie· n1al'. deem 

2. 11ecessa1•y -·i1i · tlte co11ti111illtio11 . ·of the b11si11ess or tl1e lh\· 

3 - ltidatio11 ai1d distribt1tion of the · · nssets Ile shall - require 
. -

as ''he . 4 sttcli - secl1i•ity may · · dceui lli'oper 
• 

5 ·- a11d · hssistn11ts Hlllloi11tecl" 1>nrsun11t · to . the 

6 sectio11 · 

' 

froni nge11ts 

• • prov1s1ons of this 

._,. -------
7 Section · r. 25 _ ''~he11 the connnissioner . shn Ir- ha \'tf ti1kei1 

8 possessio11 of the ·property and busii1ess. : of int~' such cor~ 

9 . poratio11 or perso1t he shall forth,vith <rive i1otice b_ 
• 
111 

10 i11g of Sltch fact to ail · coi~poratio11s au(l pe1·sous holding 

11 a11J1 assets thereof No 011e ha Yi11g such · notice 
'\ . 

or actual 

12 · k110\Yledge that the co1n1nissioner --~ hns so taken • 
posse~s1011 

13 shall ha Ye a· lie11 _or churge ngainst HllY .. of the assets 

14 of ~ltclt cor1;oratio11 or }lerso11 · for nnJ1 1nty1uent adYance 

lu or cleni:·ance thereafter 1nacle or liability therea fte1· incurred 

16 Section 26 1\.fter the counuissioner has . tnke1t • I vossess1011 

17 as aforesaicl lie shall · 111ake or cause to be lllH<lC 

I 

18 co1n1)lete inve11tory of the nssets of' - :;;nch corporatio11 or 

i11Yentory - .. 
,v·hicl1 

• 
19 perso11 shall he Ycrificd bv .. . oatl1 or 

20 atllr111ation n11d certified by an executive .., otlieer • 
Ill the 

21 case of a cor11oratio11 or aRsocia ti on hY a 1nen1her 
l" of the 

22 1irHl hi' the ease of a 1>nrtuersl1ip and UY Hll ., i IlitlvidlIU l 

• • 
COllllll lSSIOHer 23 ba11ker 'l'he • 

Ill shall forth\vi t-h file i1erson 

24 surh i11ve11tqrJT , in his oftice / 

'l'he · to1n1nissioner Sectio11 27 • 
l~ 25 authorized taking 

-

26 possessio11 or the property anll unsh1ess of snch cori)ora-

27 tion or llerson to continue or suspend t11e business for 

ns lie 111ay • deen1 uecessa ry . ·to 
• 

28 Sllf'h enable 11in1 
-

29 to deter1nine 'vl1cther to liq11idate t11e affairs of uscl1 cor-
• 



.... ::_ . 
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\ 

-. 
I - . 27 2401-

..: ' - . 
perso1t a1ul. (\Uril_lg -- such i1e1•iod to take . su:cl1 ·_ 1 · i101.•n t1011 or 

.Jlf>Y~ ·,. ,/ 

~}~~;:, : . . .~ 
.. ' 

ii;"j-:; .. · 2 action as 

M{it~= ·. 3 assets ·· a11cl 

judg1nent 11ecessary to - ~ 
co1iserye tl1e • 

IS i11 · l1is 

-, 

business 

28 'l'he -coih1nissione11 , n1ay U}>Oll co1u.li tio11s np· 

1>er· 

to 
- ' - - -

sell or COJlYCY its 01' his an cl · i'i;n11cliises _or to 

1uerge 01' coi1 so lid a tu its or his bltsiness that of 

9 corpora tio11 • 
111 the la,vs anothe1· or perso11 accordn11ce "

1itl1 

of this COUllllOll\\'ealth but be ·sl1nll llOt u11tliorize 
' ·-

<I 

11 decrease capiti1I corpora tio11 except upo1t , _ stoek by 
• of a 

. -

12 con11>linncc '" ith the - hl \Vs relating to tl1e decrease of the 

13 cnpitltl stock of such corporatio1is 

'''hcnever. the 
. . . -

COlllllllSSIOJler 
. . 

JlOSSCSSlOll shall su rre11der 

1.5, under t.hc • • 
}H'O\'lS10llS this sectio11 ·lie .shall fortlt,\'ith of 

16 • I SS UC order l1is authorizing such .cor· oflir.ial seal Hll u udcr 
• 

17 porn tion or person to resu1ne busi11ess to sell or co11vey 

18 its or his property and fra11chises or to inerge or -co11· 

19 soliclnte ns nforcsnicl nnd shall file said order i11 11is 

20 oOiee nu cl cause n cePt.i fled fi1e(1 • 
Ill be to 

21 the oflice of the protl1onotary 'vho sliall t11ereup.011 cause 

22 the entries nvou the j11<1g1nen t i11dex nul.cle })Ursua~1t to 

23 sectio11 t\venty-t\\'O of this act to~ he ca11celecl 

24 Section 29 Except as hereii1 other\\'ise i>rovided the 

25 
. . . 

t-.Ollllll ISSIOllel' lie the has sl1ull take11 possessio11 of 

26 business -'- · n11cl propert~r of a cor1)ora ti on or llerso11 have . __ ..... _ :- ~ 

~~:...'.. !~_~'~-.~-:~;;~ 

27 -_:h:ll the rights po,,rers ai1d tll1t.ies of a receiver ap1loi11tecl 

an~y 

29 sltall be 

col1rt of 

• 
111 vested 

equity 

• his 

-. 
this he • 

Ill COllllllOll,Yeal tl1 Ull'l 
• 

official all - tlie 
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1 i>roperty of· such · corporation 01' 1>erso11 · iiicluding -clebts· due 
•. ·~ • r • 

-2 liens or · securities therefor and - rigbts of actioi1 or re-

3 clen1 J>tion 

4 · lie sllnll 

·- 5 corporatio11 · or 

-.: . 

be the represeiitntiv"e - of the -credilors of the 

1>ei·so11 Jutl :e1ititled. as . s\1ch . to l1nve vnehted an<l · 

6 set . aside fol' the- benefit ·of · tl1e - --~redit6rs - any. · jlidg1ne11t-

7 ex~'<·ntion uttaclnn_eut seqt1estrat.ioi1- --i1ayiiie1it- . pledge- · assign111ent 

8 transfer. conveyance or -, · h1cunil>t1U11ce -:>:)\\"J1tch: ·.· colilll . have · been 

9 a voidecl bJ' the creditors . or any. of. then1 .. or by '\vhicl1 ' . . . 

10 it • 
JS ' g1Ye n uy . cre<.li tor ... unla\vflil . 1>refere11ce . ntten1p_ted to 

1·1 over nnotl1e1• 

12 ohtnh\ed on 1)etitio11 leave Ile or cou1·t 111ny 
I 

.. -

13 nfter 11otice to · rtll ereditors of \Vhon1 he l1as k110,vledge 

14 su1·ren<ler to the rorpo1·n tio1r - 011 person ·.any assets · · incl1icl-

15 ing choses · in · action - "'hether t11c sul)ject of llel1ding pro· 

16 ceedings 01· 11ot '"hiclt are bnrclenso1n~ nn.d . of i10 · • aclva11-

17 tage to creditors 

18 Sectio11 30 'l'he co1irt ~Ht vi11g j nrisdictio11 sl1all have 

19 po,,~er to n1nke nnd enforce a11y a11tl all orders 11eces-
.. 

20 sarJ· and 
\\ 

a 1>proprin te to enn ble 
• 

I I co1nn11ss1011er of ba1ik-the 

21 :_~-fng to clfsehnrgc his duties • 111 COllll P.CtiOil 'Vi th the busi-

22 J1e~s }ll'Opert)' nnd ~l°ffairs of any corpora tio11 . or person 

23 taken into }lOssession , by the co1n1nissio11er u11der the pro-

24 ' . 
YlSIOllS this of net 

25 Sect.io11 ron1n1issio11er of s11a]l 

business Jlrope:rty • 
]108SC1~Sl0ll of the taken ancl 

27 of a corpora ti on or perso11 as provided iii Sectio11 t'ven'ty-

28 one of · this aet lie . slu111 holcl sl1cll possessio11 tn1til the 
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· .. . . 
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'n°ff1ti1•s, ()f. sl1ch ·co111oratio1~ . 01• person luf\1e. bee11 · liquidated .-

· • 2 ' l)y < hin1 · ltnle~ss 
. , ... ...... .;. ·. 

- r.--

3 I "Ile eourt to di_recte<l hy . Ol'<le1~ - of 
. ' 

sl1nll l1ave been 
'" :-.;" .,· 

. . ·: ' . -. . 
_. " ,, . . . 

llrov1s1011s of 4 si11·te11der tl1c such .. 
pos~CSS101l 

. .. . 

Section 

~i~"-'" _ .. 6 II . He sh~Ir . have - perniitt~<l a 1'es111i1ptioi1· of _busiu.ess . --
'.i*1~/} : __ · : ' . . 

7 or · a sale · or <·onveya11ce of 1>ro1>e-rt.y a11d . , fra'iicl1ises · or ,.- a · 

-8 _nier·ger oi· cousolidatio11· - -1>urslu\nt to the i>rovision of Sec-

14 . SU~lllt • • • proYJSIOllS of Sectio11 fifty of tl1is act a:nd such . ' .... 
to the 

· 15 t1'\1stee -·or trustees shall have duly · qualified to take . . 

}lossess1on · 
-

16 of the ren1aining nssets of s11cl1 cor11oratio11 or 

17 1,r. T11e depositors an<l other creditors of such 1>erso11 

18 a1ul the expenses of such liq11iclatio11 shall ·haYe 1Jee11 i>aicl 

19 i11 full 

Sectio11 32 (a) \\7be11 the • • co1nn11ss1oner of ba11l{ing has 

· 21 take11 .. possession business of tl1e and property of a cor-
-

22 i>oratio11 or Jlerso1i lie shall if there be a11y real prop· 

'23 ert~~ file • 
111 t11e - ofllce of the recorder of <leeds i11 eacli 

24 cou11t:r 
a 

of tl1is 'vi th the . llroper official state • 
Ill or an:y ... 

· 25 otl1er state or connt.rv· '"here a . any 
" 

of such real Jlroperty 

· 26 shall be situated · a certified rop~r of tlie certificate re-

27 quired b~y Section t\\"Cnty-t\\"O of t11is . act 1yhich co1Jr sl1all 

28 be r~corded • 
lll deed hook tlie and indexed-' i11 t11e 

8-II P 719 
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2 

iiulex· 

son ··a1id - . 
Ill 

. . . - ... 

COlllllllSSlOllel' .. 

• 

. . 
. -

30 

• 
Ill the· ·:... -

llfllllC of Slll~h 
. . . . 

corpora t1011 

tl1e g1'aiifee's index - • 111 the' - nn1ne of the 

ha11king nnd , -shnl l nlso he 
4 · \Yitl1 _ the prover anth-oritic's · · e1npo"'eted to l<eetl a register 

5 of re·a1 estt\tc · if nny there . be J\.-ncl 'vhen : the 
! - . 

COlllllllS· 

6 • s1011er has • 
po~sess1on of b1isi1iess a11cl 

of a <'o rpol'a tlon 01' p(_H'SOll lie sl1aJ 1- • 
Ill _ the 

-

8 sa1ne 111ai1uer tile n certified copy of the order provided 

9 -for by .. this net \\'hich sl1nll be 

10 • 
111 nu1nnPr -i·ecorded shall he indexed • 111 the na1ue 

1 

11 of the • • 
C'Olll 111 I SS lOll<.~ I' of hnukiuu· us • '"J 

grantor - nncl in tl1e 

12 11n1ue of sti(·h co1•po1·a lion or person as o·ra11 tee h . and shall 

13 al:-:;o be registered ns n f 01•esnid 

14 _(b) The 
. - . 

cou11n 1ss1oner lllHY ,. ~ell at. public sale au r 01· 
i 

15 all of the rea 1 , nnd personal property of sucl1 corpo1·a t iou _ 

10 01· }lCl'SOll au y order .. of coui•t 

17 of eon rt Hel I eit h<~r I'l~H 1 or i>ersona l property n t · pri rn tfl 

18 sale at least t<~n dnys~ notice of any 11etition for leave 

19 to sell n t. :-;ale shnll he to all stockholders 

20 of sn<'11 <'orpol'n t ion or to Htt<•h IH~rson and to all credi torH 

21 kllO"'ll to th<\ • • 
(I () 1l11 l \ I s s I 0 11 (~ I' nntl such notice sha 11-~ also 

22 advertised at onee • 
l ll a • ne\\·spa per 111 the ('()llll l y 

• 

. 
23 "'here ·the hnnkiug· hnU8P 01· other place of business is 

2-1 loct1.tecl and \\'hen ·the land • 
18 situa te<l • 

. Jll a cliff ere11 t 

25 ('onn ty n t lea Ht onc·p i 11 a 1u~\\'8pa pe1· pn hlis11cd in the latter conn ty 

2G (e) HllY • 1·ea I of snch · corporation or 

21 perR011 is - sit UH tP<l • 
111 a roun ty 

~ 
other t11a11 tl1at 

28 the Banking hons~ or other il.lace of hush1ess is lo.ca tell 

2n a pefit.ion for lea,·c · 1o 8cll sur11 1n·operty at ·private sa1e 

• 
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31 

f;~.1 shall be · file<l it:11~
1 

the · court l\a,·ing ·jurisdiction 

~~< •• 2 liqli.i<fation · in·occedin-gs · which co1i1•t if 
~(~~~) ;:_.. . " . 

~i~;:,_,: ,3 .. prietJr of snclL . sale shall in~lke nn order or decree a nth· 
~.{~; . .f . ' 

~n;· · ·4 orixi11g .· the · com1nissioner to sell 
%~, :_' ,· i f : . . . . .. . 

surh ·ren 1 property · or s.o 
. 

}!z};'.,·=5 · tnlich thereof as · 
~~~~·}}: - . . . - -~ .. :: . 

tl1(\ 
11 

court 1nny designnte . rrhereupoi1- it 

~~\:(>-=- G. sTialJ be tl1e duty 

~!··· 7 couuty wiwrein the real 1>ropert~· 
of· t11e court of 

-

COlll1110ll pleas of tlu~ 

80 desig1iil"tccl • 
JS situated 

<~ ·,:,_·. 

~~\-'· ' .. 8 -011 · petition ·of the· co111111issioncr 
}:~!~:~-~ 

to uutke nu ord!~r for 
::··:_;.·;:· .~ .. 

~-;h·.,= ·~- the sale of said property ·or so 1uucl1 thereof as the 

0\ 10 co.mt having ju~·iscliction of the 1 iquicln lioil proceedings sl1all 

l1ave :desig11ated the 
I I co nun 1astonc1· shnll • all Ill cases 

a return . of t11e sale to the cou1~t of th<', county 
,· --

. · 13 • 
111 1Y)liCh . the real propert~· is· s i tun t ed If the snn1e he 

.··_··. 14 approvecl ll~r sai(l court it shnll hr confir1nc<l and a c·er-

1:- i5 tificcl copy_ of t11e return und of the decree of <·ontir1na­

~-, · 16 t.io11 shall be filed ht t11e court hhving· Jurisdiction of the 

,~ .· 17 liqi1iclatio11 . proceedings 
. -. ~· 

' ' 

18 (d) l.1istecl securities lllH V lu~ • sol<l Oil ex· 

•,. 19 cl~_~uge ''1 itl1 l~ave of court obtain<',<l ou p<~tition of the 
i. 

' 

~-· 20 • • 
COlll!llISSIOUer at sucl1 tin1e or tin1e~ nn<l • 111 sucl1 1lUl1lllCl' 

n1ay he deterini necl . bY .. the court No notice t () erecl i-

--~ :22 tors of Hucl1 
1 
}Jeti ti on sltn 11 nct•es~a l'Y • u 11 l e~s req u i reel 

r 
: -._ 23 bJr the court 

(e) 1'1hen an~,. rca 1 }ll'opert~, 01: snr·h cor1lorn tion 01· 
. . . 

/,. :25 11erso1i- • 
JS subject to He11s nfHler the la ,,~s of this 

:_', _· 26 · co1n1no11''"ea Ith "'on l<l he cl i S<'ll a rged ·- hY • a jud_ieia 1 sale the 

~-}, ·21 sa Ine sha 11 not be hT • n bY the • 
• 

<'OllllllIS-

'=·.'·2· s· '·.: '°'. 
... sio11er · u11less sucli sale he 111aclc pursuant to Hll o"rder 

'~.~-. ~. 

.of court directing thnt I iens be . <lisc11arged thereby 
• a1ul 

t . .: :. . •. - . - -.· _ ... 

• 

• 
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. - ...,, 

1 after notice to all crecli tor~ hn vi1lg 01· clai1ning- liens a11d . _ 
~. :. 

--
2 in such· -_ - event the proceeds of - . the sale shall take the_-

3 1>lace· of -. the ·pro11ert~· solcl ·and - - be di$tributed to the ---

4 jlarties en ti tletl · the~to 

5 SllCh i·eal • 
18 If -

. ;:_ -- . , 

7 of bltsiness is · locate<l - ·Er _ p_~t.f tio11 
:· ··- ; 

" 

8 chargccl of ~ Ii_ens . shall _be ·- ftle<l in 
- -

• - lll _!!Oliil.ty situateU 

f 01' -- lea Ye •to sell dis-

the coul·t ha vi1ig . . -
Jlll'lS-

-9 dictio11 of the · liql1idation proceedi11gss '''llicl1 court if . sat.is- i 

·10 fied of tlie propriety -- of such .sale shall nu11{e- a11 'order __ -

11 01' decree autl1orizi1ig the - snn1e a11d t11ei•eu }lOH it· shall be 
12 t.he tluty • of · · the court of com1nou pleas of the countv 

~· 

13 'vherP sl1cl1 . }lroperty ·is -sitl1ated to make a11 order for 

l 4 tl1e sale thereof discharged _ of - liens Ret.ui·11 of such sale 

15 shall· be· malle, to - the latter col1rt If the sale be a11-
, . 

" _·-, 

16 proved bJr that col1rt it. sl1all be co11firmell a11(l a cer-

17 tifiell CO}lY · of the 1~eturn and of the cle,crce of co1!ftrn1a.; 

18 . tion shall be filed in the· court l1a vi11g jurisdiction of tho 

19 liqt1iclat1on ... :"proceedings 'vbicl1 court shall · also u1ake tlistri-

20 . bution of the proceeds of Sl1cl1 sale to the parties elL-

21 fi tlea-~ -·-tbereto 

22 exccn ft\ nckno,vlcdge . . ' -co1nm1ss1011cr Section 33 The 

23 ancl cleliver n11y and nil deeds assignn1ents bills of sale 

~! releases exteusio11s satisfactions all(l other instrnn1ents neces-

?.5-- snrv .. trausfei1 a11cl })roper·· to - effectuate lease sale or 

26 of effect a11y , to enrily 
. . into real or _ pe1·sonal ])roperty 01' 

21"'!1 }10\YCI' conferrecl or dt1tr • in111osed 11pon hin1 by __ this · act 

28 or orcler of court .:\ny • inst.run1e.11t executed 1n1rsuant 

29 to l1erebv .. s11nll be as valid an'.cl- ef-a11tl1ority • given 
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~~,~~'- · 1 ·fectual ·. fo1'' ·._ all pt1rposes 

officers 

. 33 

. thol1gh the. sn1ne · 

sticli · co1·pornfion . by 

2407· 

huc.l bee11 as 

lfl';.. 2 executed l)~. the of 

3 .. ·of its boai•tl of dlrecfors · or . by such 11erso11 ii1dividuall' 
" 

Sect.ion 34 - The-4 
I . • 

COlllllllSSIOllCl' leave- of COlll't inay _ .. ·, 

.j.· 
."" ~ .- . . - -.· . ' 

-:,-_ :.> .. 

.• >. 

~~- -~:--__ ... ' 

... r" - . 
;. ~ . 
Y''· . 

.. 

~' ' . 

... 
. . ~ .. 

..; :~-: 

..... -
'"·"r ._. 

""l,.'- • 

,: 

-;. - . _-

.- . 
0 • 

: . 

:.,-... - -
:, . . -· -,---- -
,. ... _. _. -

~ -~-:~: - ~ 
·.·-

- ~ .: -, 

5 · compol1il<l 
: . . . . . 

co1npro1n1se claiu1 debt '.. ·. or due to t11e 01' 
. . . -

6 corpo1~atio11 ~~ 01' · perSOil · Hllll <liscontinue any netioft 01' otl1er 

7 1>1~oceedi11g p~ncli11g therefor good if 
I 

111 fnitl1 done and 
• i. . 

i>ro1Jer i11q111ry of fill(l tl1e . a1nol111t llpOll 

-

9 dt1e n1ay req11ire all 111ortgages co11ditional contracts 11ledges 

10 a11cl lie11s of or llJlOll any real ' or _ . personal · ~ propc1•t.Jr of 

11 s11cJ1 corporation or person to be satisfied cancelled . or as· 

12 sign·ed to , him as llee11i 1.Jest or . he sell 

· 13 tl1c prOJlertJr . s11bject tl1ereto 

14 ScclI011 35 For tl1e Jlnr11ose .- of executing any of t11e 

15 po"·ers an(l JJerfor1ni11g any of tl1e <lnties hereby co11fcrrc(l 

16 a11cl iu1posecl llJlOn him tl1e co1111nissio11cr inuy in the nu111e 

17 ·of the co~11orntio11 or }lerson prosecute n1Hl defencl all\' • 

18 a11{1 all actions a1ul proceedii1gs at 1a \\' OL' 

19 !lending thne takes tl1e other\vise at the. • • 
COlllllllSSIOHCl' 

20 possessio11 of the business ancl }ll'ope,1·ty of such corpqrn . 

. 21 tion or person. 

22 I-le nu1~r by hill of discovery or other 1egnl or cquit-

23 able Jlrdcee<lil1g obtah1 i11for1na tion of and sue for a ncl 
-.. 

24 1·ecover a11~y assets debts or dan1ages 'vhich sucl1 corpora-

25 tion or Jlerso11 111igl1t sue for a11cl recover or '"hicl1 a11y 

26 of the creditors 1nigl1t mal{e a Yailable ·for the pay1nen t 

. 27 . of tl1eir claims 

28 He any tim·e while of at he • IS • 
Ill • possess1011 may 

9-II P 719 
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34 
.r-: 

· 1 the · _ propertr-y ·· a11cl busirie·s-s · · of a corpora tio11 institute . :'<att<l .. 
; 

2 mah\tain·_ · agains·t the 
. . 

trustees n1a!iagers 

3 a~y actio11 or 
.. 

i>i'oceedilig~· 'vhich 
-

is vested in· · suclr cor1)ora · _ 

4 tio11 or in· -tlie · s·tockholde1's or ci·edito1•s thereof 
- . . 

5 ·J-Ie shall.;· l>e liable in - his re1)resentativc· cnpa .. · 
-

-6 city "-by - aiiy ~· 11erso11 seeking to recover speci fie - I>l'o'i>erty 
·:·'"· :.-:-_ --

7 if ·such 
- • 4 -

property - could have been recovered ns against tlie · 

8 cre<litors _ ··of · the corporatJon - or _ - per~9n levying· an exectL· . . 

9 · ti on . th~eon_ 
10 Section 36 A . lien shall not attach to· any of tl10 

. . . -,._ . 

11 pro1Jei'ty oi .. 
. 

assets of . the corporatio11 
r. . -_. 

' -

the · entry of .. any jt1clgment 
. 

• • 

--

or person by ren· 
-

against such corpora-12 son of 

13 tiOll · or person after - the comm1ss1oner has taken 1>osses· _ 

14 sion of its or his property and business an.d filed 
.. 

:l 

15 certificate as req11ired by . Section t\venty-t,vo ~of this · act 

16 and so long as · .- such . possession · continues 

17 Du1'iiig such - time · no exect1tion 011 attachment -· shall i~e 

18 Slle . against sl1ch co1111011ation 01' person nor shall any 

19 pending execution or attaclune11t be }lroceeded witl1 - exce1Jt 

20 by speci.al leave of the court • 

-

21 Section 37 -Whenever the stockholders of 
I 

a corpo1'ation 

22 'vhereof the • • comm1ss1oner shall have taken • possession are 

23 liable • 
Ill do11ble the amo11nt of the value of the stock 

24 Iie1d by them and the commissioner has determined fron1 

25 his examination of the · affairs of the corporation that the. 

26 reasonable value - of its assets- • 
JS 

27 its creditors • 
lil full he may . enforce 

not su-flicient to 

the _ individual 

pay·· 

IiabiI-
\ )' 
;"1 

28 ity of sl1ch · stockholders to such extent as may be nec-

29 essary 

.. 
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35 
.. ._ . . . ~ 

. . . - - ~ 

~~{g<l. If··. he .. ?~tefi:llines ·• ._to enforce :such - liability he shall 

r",·::- ·· ·. · 2 · ·make deina11d · in ·\vi;itiiig · . ltp~i1 .. ·. · s11el1 · · stockholde1·s · by ca lts-

~l-.·····. . .. 
~~··:·,:t -• · ·· :·· 3 ing the same·- ··to ·be-'' mailell by registel'ed .. -1uail ·to the · 
~::.~]:/'. ·., . . . r 

~J/. 4 . respective sfOCkholcler~, at .• their Inst · Jmm~.ll . t>laces of ad-

~~~<,'·,'·, .- 5 llress as · the. same · · .. appeai· , 011~· ·- tll.e· st<)ck ·. ·. ledger of t11e 
. , . 

: ,,- ' . 
6 . corpora tfon 01' - ·at . their last knO,Vll add!•esses if- 110 

;:~ .- -
-

· 7 -acl(l;i•esses . appear in . st1ch . -ledge1'(-... --~ltch · :· deniuricl shall · state 

~~{·. 8 · the t<ital · . amount · assesse(l . . by. the .commiSSiol1er agalust 

:~~>':: - ~ the_ · stockJiolders - a.nd the·. pro rn ta ·share . assessed · against 
1~~\:-~ '~ ' . ; ~ : : .: . . -. 
:0·"·;; _ 10 -the . -particlilar stockliolder addressed a11ll tl1e · total s\1n1 to -
~·~~:~:; ' . . '. : .. •. : . . l ·• .- ' ' . 

&:~•:. ·.. 11 · l>e paid _ by s11ch st()ckholder The dema11d shall also fix 
~if~~-=.;~:;"_ 

.mr; 12 date not less than thirty clays· . after the date of 

~t,:·: ·. ia ·. :uch demand ·· on \vhich the stOckhoi<l~~s · sha ii be required 

pay - such assessment to the 
. .. . 

comm1ss1011er 
. . 

-15" If. any stoclcholder s~ail fail or refuse to pay such ·assessme_n,t 

such time the • • comm1ss1oner shall have a cause 

. -- · 17 of action either· at la'v or 
'. \ . ' 
Ill eq11ity ·against such stoclc-

18 · 11older either s.everally or joi11tly 'vith otl1er stockholders 

.19 for the amount of s11ch assessment together 'vitl1 i11ter· 

20 est from the date when the same 'vas due and i>ay· 
,. 

·. · 21 able In any sl1ch action tl1e 'vritte11 staten1e11t of t11c 

22 con1missio11er under his hand and seal 
~-.--~ 

-· r --. "'-

Of office . r~{iti.ii~~ 

23 his determination to enforce the individual liability or \t nny 
~ \. ' .. - ... \ .\ ':,_\ . -- ..• -
" ' - . . 

setting fortlt ;-:~'the· 
. ;·t ?.~; ~ . 

and ifs liabiJi~ 

. 24 part there.of of such stockholtlers and 

· 25 val11e of the assets· of ·the corporation 

26 ·ties as ·determined by him after 
. ;'{ 

examination =:_ >:n~l~~· investi-
, . 

-:. ~. 

27 gation shall be • pr1ma facie evidence of such facts ns 
; 

28 thereiil .. stated 

Section 38 
. . 

V\'hen the • I -comm1ss1011er of banking 11as 

"'{ .:- .;· ·. ·._.~.-. ' 

~;·~;~- ·~·: ~- '' 
't • ~ - • - .. 

~\i~~j_~f;'.Ji)/;~;;.~:;~:_;_ . 

~ ' ·. 
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36 

1 · determined to liqtiidate t11e affl\irs of a1rv .... sucl1 ·. ' corpora-

. - 2 tio11 or ; person - he- shnli' fortl},vitl1. ca11se an - i11ve11tory .. and 
-'.. 

3 appraise1nen~ .. of tl1e ·. assets of sucl1 . co11pora tio11 or perso11 
; . 

4 u1u.ler oath or . aflii·1nation 1 to ·be n1nde • 
Ill dtfplicates 

- . . 

-5 t'vo .. disintei·ested apt)raisers chose11 by· hi111 ancl shall file 
-

G S\lClt inventories a11d a111lrafsenie11ts · acconipa11~ed • 
lll eucl1 

I . 

Ill· 

.. . -

7 stnnce. by a complete . state1ilent certified bJr ·him of · the 
. -

8 liabilities 0

-'- of 
. . . : . I . . 

such · . co1·pora t1011 ·· or perso11 so far as he 

0 hns bee11 able to ascertai11 · . the sn1ne 011e . i11 . his oflice 

10 · nnd the other • 
Ill the oilice of t11e i1rotho11otary 

11 Seetio11 39 After . taki11g 
~ ~ .. ~, 

I imssess1011 · ns aforesaid the-

12 conunissioner n1ay • give 11otice to a11yone clai1ning 
I' ,. 
I . 

13 01' 
I 

011 the books· .. of tl1e . coi·poratio11 or person· 
• 

of perso11al left • 111 the IJOS· 

i5 session · of s11cl1 corporatio11 or perso11 as bailee or de· 

16-- positary for hire or ·the ·lessee of any safe vault or 

17 lJox 11otifyi11g sncl1 bailor or lessee to re1nove· all · such 

18 personal property \Vithi11 a period of not less tha11 sixty 

clnvs 
01, 10 

20 i\ t the expiratio11 ·of s\1cl1 period if· such 
·\• 

}ll'Ollerty 

21 hns not hee11 ren1ovec1 the • • con1n11ss1011er n1ay proceed ns 

22 the co1"1>orn ti on or person 1nigl1t have proceecled as pro· 

23 viclcd in the co11tract of bail1nent or lease or at his 

2~1 optio11 

25 opened 

JllflY " . 

I 

111 

, 

cal1se any 
L 

sncl1 

his llrese11ce or 

safe va11lt or box to be 

the presence of 11is special 
.. 

2G deputJr and of a 11otary 1ntblic 11ot a11 officer or en1ployee 

27 of' the ·- cor1Joratio11 or perso11 or of the bn11king depai·t-

28 n1ent a11cl the co11tents if · any of such safe vault or 

20 box to be sealed and markecl by s11ch notary ·. with the 

-> 
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p.ame · .and 
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name· , such 
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address ·of the bailor .c • 

sa-fe · · vault - or box, ·stands 

1~~L./__-. '. _ a of · the corporatio·n - or person and __ a 

ll~r : . · :::ein acld::sse:e :::~:he:e , t::::::ed · St::1 

J~;~~~~·- ~ . _· ': .. 

. ' 

-~ .. 

-. 

2411 

01': lessee • ill 

the· bool<s - of 

list of the .- prope1•ty 

so seale<l 

the 
" . . . 

comm1ss1011_er 

~r,.{~~~-::: -~-6-. . -h1' s' 
~ -::-, -·~ ":: ~ . . ' office . a11d there }Jreserved u11til .delivered to 

to 

the 
rj~·~?~~: ~ :· . 

!!~>····.•. 7 . o'vner or · other,\1ise disposed - of • 
111 accorda11ce 

_, 

•:.···-· : After the service or . _n1aili11g of· the notice as afore-
• 

saicl the contract of bailn1ent or len sil1g . · if a11y _ shall 

, ___ · -·-10 
.. - cease a11d deter1nil1e ltpo1~ the llate for removal fixed by 
,. -. 
'" . 

• .. 

. ., 

11 -said 11otice . an<l t11e amou11t of l111ear11e(l r-ent or charges 

12 if any 1>aid by t11e bailor Oi' Jessee shall becon1e a 

13 «tebt of ,, the corporation or perso11 ... i\11 contracts of 

14 1Jniln1e11t or lease s11clt ns aforesaid · 111n<le after . tlie date 

15 of the approval of this act shall be 

16 provisions or this section 

subject to the 

17 Scctio11 110 (a) 'Vhe11ever the commissio11er · of banki11g 
.. 

18 tnkes • 
. }lOSSCSSlOll of tlie ·business cor-of a11d property a 

10 pora tio11 01' l)CrSOll 
• 111 accorda11ce 'vi tl1 . ' 

}Jl'OVlSIOJlS of the 
I 

20 this act he shall also • possess1011 IJl'O}J-all' fu11ds of 

'· 

21 erf.y and i11Ycst1nents held by sucl1 cor11oratio11 or person 

ficl 11cinry 
~ 

CU})UCity but sl1all 22 in any the san1e 

23 nrntc n11d apart fr.0111 the assets thereof 

2'! (b) 1Jpo1i detern1ini11g to . Iiqlii<late the affairs of s11ch 
• 

• • 25 corporn t.ion 01' JlCl'SOll the C0111llllSSlOJler shall f of~tJ1,vi th . o-1ve b 

26 \\'rittcn 

27 funclR 

notice 

pro pert~, 

all parties ·to 
\ 

or invest1ne11ts 

i11 terested a11y 
·'-

sucl1 
. . 

Ill 

11elcl capacity • 
Ill a fidnciarv 

IV 

28 so fnr · ns such 11otice is · practicable req11iri11g . them \Vitlii.J1 

10-lf ]l 710 
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1 thirty days ·. to apply ·_ 'to the . proper c.ourt · or official · for 

2 ·the appointment 
... , 

of . substituted · ·fiduciaries , __ to take 
-

.\ ' . 

the.· 

, 3 place of · such . corporation . 01• ,, person On the failure or 
. .r 

· 4 neglect. ·of the , parties so · .· notified.·.· to make Sltch a1>1>li· · · 

5 'cation withiri. the· ·. time de$lghated case the pai·ties .. • lll or 
-.·- '-, . 

· 6 in interest cannot be . notified · the coniniissioner shall · him-

7 self apply for s\1ch appointme11t of st1bstituted · -fi.duciai~ies 
-

8 ( c) 111 any fusta11ce 'vhere · there shall be no· displite 

9 as the 
. . . .~ 

i)ropert)' 011 or . idei1 ti ty amount of such to funds 

10 i11vestments all . i)arties are a11d • 
lll inte1~est • 

Slll • • Jllr1s 

11 so 
. . . • • comm1ss1011er the·. 'vriting req11est "·· iii "'itho11t tl1e may 

12 filing of a11 accot111t transfer pay over a11d · cleliver to 

13 such substituted ficluci_ary all· fn11ds property and invest-

14 ments of the 1>nrtic11lar trust taking fron1 such parties 

i5 a11d substituted . fid11ciarJr a receipt a11d SllC}l release • 
Ill 

16 fttll \Yh1ch the s11c]1 cor-sl1all cliscl1arge • • co1nm1ss1oner a11d 

17 poration 01' 

18 premises 
• 

perso11 from a11Jr. further liability 

19 ( d) 111 a·uy instc:111ce 'vhere there shall be a dispute 

.. 20 as to tl1e i<le11tity of alleged trt1st f'u11ds 1>roper(y 01' 111-

21 · vestn1e11ts eitl1er because tl1e san1e haYe become or a1'e nlleged 

22 to l1ave become 1ninglecl 'vitl1 otl1er fu11ds Jlropert~y 011 • Ill-

23 vestn1ents or other,vise · the · court having jurisdictio11 of the 
...... 

24 liquidation i>roceedi11gs· shall have exclusive jurisdiction to 

25 determi11e Sltch dispute 

2G ( e) I11 all other instances · the 
r 

comn1issioner sliall 

27 tl1e least }JOssible delay prepare ancl file in· tl1e coltrt~ 

28 ha vi11g j11risdictio11 tl1ereof the -- ~-accounts of such corpo11a tiou . 

. 20 or Jlerso11 i11 such , :fiduciarjr -capacities a11d sball transfe1· 

. . . . ' 

· ·;~f i~i;i?.i~ :i-~f~ ~-~~ :; f~ :~~ 02-~:(~,~J~~:, .. ~;:,:~3~ ~-:.:::-.f:.~. ~..i~~i~, i ;;i',,.:,· · :, :.: ,' ;~~:;,>~:./;~~~;~·~/-:, :~~~-~~ -;-;;~-f~.h~-:~~t~tf.~->:~~i~k~E;-h{~-~;:·{;i~ 
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~~1\~'·iF/pay . over and deliver ·the · balances · dete1•mined upon. slich ·. ~.:;{1ft s:~: -· · -
.. ;:.,; .. , .. . ... -

~~,'{2 11.ccounts to be due in . accordance with the ch·dei's and 

:t.t~::;;c·;-; .·, ;:: ·3 · decrees of such ~otirts · 1:::y··.: __ :·- --~ . J 

1\~f]f:<il ' . (f) If any· instance where it shall be asce1·tained hy 

~liJ11~~ X.5 any · suc11 ·· · cot1rt that there - is a deficiency in a11y suc11 
~~¥':\~: . -:: .... ·- . ' l 

~~~~-X-:>>6 tl~ust ftin-ds 1>ro1lerty - 01· i11vest1uei1ts for "\Vhich sl.1cll' corpoi·atio1t· 
fs~~;~---:·:: · - . . · . :- .. 
0~15 -'·''~, 7 01' perSOll IS liable · Or that sue)\ corporation 01' per~Olr' JS 
t~~F\:· .. -. · 
.:?,.;'·\·. · 8 lr1ble to - surcharge i11 respect t11ereof the a1uo11nt ·· t11ereof 
~~~'.:.· ,' .. : ; _: ' ( . 

{¥~~~~: ·--- -·.9 · shall · constitt1te a11 u11preferred elai1n agai11st t11e ge11eral 
r&~<··_:::~, -- -. -
fr~\.,-: • 10 fui1ds · i11 t11e ha11ds of -· t11e connnissioner a11cl -, 'the orde1' 

,. 

subject to 
~fi~~:,· _: .;_~: ' 
:1-;j-,.\: . · 11 or derree of sucl1 court shn 11 he co11clusi ve 
~r~~:~:.. ~ 
•,,:'C:.-"':,.· ·: 

';.';:" _," .. --

~i'.fa. 12 appeal ·ns ·to the · nn1ou11t of st1cl1 clnhn Sholilcl the exist-
-~~~;', .; 

:;;:_~; 13 e11ce 01· n1nou11t of nnv deficiency or surcl1ai·ge or tlte~ 
m;}~.::: - . - -. . - . 
~Jx~r(:, ~ 14-- liltllility of 
~~< ·~ ~·.:";;~/' ., 

the cor1>ora ti on 01' person therefor 

of nnv distrihutio11 of .. 

the duty of the COlll't 

. 

be Ull· 

( 

such gc11-

orderinO' l") 

~y·_,.-.:-- .' 17 such distribution to set fi}Hlrt n11d \Vithhohl fro111 such clis-
~~~,_;·. ·,. 

. . 

18 tribhtion a sufficient nn1on11t to pay the proportio11ate di-

19 yidend u11011 such n11det-er1ni11ctl clai111 ln1til the san1e shall . 
. . 

.... r-' 

-~ ~<.·~ ". 20 ha \'e been finally ndjudicntecl 
~ 

21 Ser.ti on 4-1 '\'he11 tbe • • co1nn11ss1011er sl1all ha re cleter1ni11ed 

22 _ to ·liquidate the affairs of SllC}1 corpora tio11 or _ perso11 he 
~ - . -

•. __ , - n3 .-.- . '- ' ' . 41i 
;~- .-; . sl1all for th '"i t11 

I give \\'ri tte11 or 11otice to all 

24 · p9sitors to prodtice to l1i1n their deposit or }lass hooks 

25 for settle1ne11t stating in · s11ch 11otice the a1nount "'l1ich 

26 the hooks of the corpora tio11 -or perso11 sl10\Y to be clue 
' - - . 

*\/·'· 27· - to eac11 clepositor subject 
1~"-~~: - .( , to · 011tstanding · checks and 11otify-.. 
:.. - - ,, f 

~~£<-- ,28 i11g s·ucl1 depositors that· 
~-;;~~- ·. ~~ ~ -

~~,.: 2!> posit or pass books shall 

unless a settleme11t of the de-
, .-. 

sho\v a different amount to be 

'' 

·; 
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' ' 

·1 due or'' unless a depositor shall '"lt.hin four lnonths froiu . -
2 the - date of st\ch · 1iotice 111ake }>roof the n1anner here~ • Ill 

. ' 

3 inafte1• ' ' set forth that the n1nount due to differs 
• 

4 . from · · the a1uoun t as sho\Vll 
'· 

by - the lJooks Of . the CO!'-

_ 5 -1)ora tio1i or perso11- the a1noit11l lust 111e11tioned '"i11 --be 
'· ' - ':! -

. 6. co11clusi ve as to the a1i1ou-11t. of the clnhu · of suclt 

7 }lOsitor subject ns nforesnid to any outsnncling checks 

8 . The slial l 8HlllC 
• • co111 tn1ss1oner nt - the tirnt' • . g1 \'e '"ri tten -

9 or prhited · 11otice ··to -nil creditors other than depo-sit-ors so 

10 far as . kno,vn to hin1 to nulke 1n·oo_f of their · clnhus i11 

11 the 111a11ner l1ereinafter set-- forth "'ithin four 111onths front 

12 

13 

14 

the date o t' · snclt 

upo11 the fund 

He also 

• 

11otice or · be 

nclvertise · such 

15 otlier creditors Ill a 11e\\'spa per 

16 successive '"eeks 

17 Sectio11 42 No clni111 other 

18 positor shall he allo\ved unlCHS 

19 · for he c~.1111ot do so if 
• 

. 
Ill dcbn l'l'<~<l fl'Olll 

I 

l'Ollltllg 

not ic(~~ lo depoRi tors a11<l 

01\C'C H \reek for four 

thn11 the clnitn O[' a 

the clni111n11t 01' SOlllCOllC 

shnll furnh~h to 1.he COlll-

20 n1issio11er of ha11ki11g . a stalc1ncnt of his clahn togetl1er 

21 \Vith a copy of a11y book 

22 llOte or other 'vriting 

3 ai1 aflida vi t 2 
• 
111 s11bstantiallJ1 

24 "I (1u\1ne of clai1na11t) 

25 tl1nt the above • 
IS a true 

cntriPs · _J>erlaining tl1e1·eto or 

cviclenci ng the· SfilllC veri fictl ·by 

the fo1lo\\'ing for1i1 · 

do sole1nn 1 y S\\'en r 
" 

( 01' affirn1) 

stntc1nent of 111)1 clai111 against 

26 (11a1ne of corporatio11 or i1erso11) thnt. there nre 110 creclit~ 
\ 

27 or allo"\va11ces ffgainst the _ san1e except as therei11 set forth 
' : . --

28 tl1at I ltaYe i1ot directl)T or indirectl)' 1nacle or ente1;ecl 

'29 i11to Ull:\' .. l1argai11 arrnngen1e11t or ngrce1ne11 t express • or i111- -
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41 .2415 

directly 01' i11llii·ectly any mo11ey 

- 2 · · 1>rope1~ty · or · conside1·ation · '"hntever · to or fo1' myself ·or to . -
-, 

3 . ·_or_ for . a11y . . . othe.~· }>el'SOll fil'lil . 01' COl'}>Ot•atiOil. 'vhatever. other 

' - .. 4 tl1n11 '. tlivide11<.l ·. . as tl1ere 110 creditor a11tl · thnt • 
lS a iny. 

security for inde1Jted11ess · · or n11J' }Jart thereof 

. ,_ .. · 6 Itelu by 
~ 

Ille or . by n11yone else thn11 ns nbo,,e· set 
,-

7 forth" 

8 Iii ·· · :case the . claima11t slu-11' he a 1>art11ership or cor-
.... I' 

9 porn tion__ s11ch affidavit . shall lJe inade lJy a 1ne1ulJer of 

10 -the - i>ai'tnership or by tl1e treasurer or nssistn11t treasurer 
7 • 

corpora t.Io11 clni1ua11t and the fortn · thereof shnll be 
, 

12 ·· 1i1odified .acc~rdingly 

13 'l'he provisions of this scctio11 shall 11ot apply ·to the 

· · 14 ·claiins of cestt1is q11e . trust or others to or against trust 

15 fu1uls 
. . 

Ill the . Cltst.nllV ________ JlOSSCS~ion 
- ------ • _;'".- -•• 11-c - - .... • or co11trol of or i>roperty 

· 16 a coi·pora tion • possession person of \\'hose business and or 

17 i>roperty • 
IS by , the • • 

COlllllllS~ lOllCl' hanking llltdcl' take11 of 

18 the • • 
}>l'OYlSlOJlS act of this 

19 Sect.io11 43 )\'he11 proofs of cJaiJns depositol's are 

20 necessary under the .. 
• • 

prOYISIOHS thi~ of Section forty-one or 
21 act the shall ·be_ as ' Ill sucl1 for1n the • • 

COlllllllSS lOllCl' sa1ne 

22 shall prescribe and shall 011 reqltest of a11~r such deposit or 

23 be prepared by the special depltty i11 chnrge of the affai1·s 

.. } , 24 of t11e corpora tio11 or person i11 qnestio11 and the afli· 

25 davits thereto sl1all be tnke11 bv .. l1i1n \Vi t11011 t · cl1a rge 

26 

27 

Sectio11 44 If sl1cl1 clain1 a11cl 

if form the . . . are 111 proper 

,. 
required atlidavit · "rhe11 

n1uou11t clain1ed 

. . 28 depositor or other creditoi1 agrees 'vi th tl1e an1ount sho\\'n 

- 11-H' P 719 
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-. -2~ __ cbnsultation - ·with 
. . . 
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·,~. 

.42. 
' 

-the · claimant . and . such · corp«:>ratio11 or per· 

. 3 ' so11 · th~.- : ·-q~iount is . _. ascer.tained to the . s·a ti sf action of the .. 

. · 4. . com~issioiler . . of.· .. ·.; bankiiig the claim · shall · be 
. 

if 

. . - ~ .... ' . - .~ 

6 . said·,_. 11nless · obJe.cted -to in ··the n1anner hereinafter . pro\"icle.tl 
. 

. 7 •Section 45 , At the expiratio11 of ·· the tin1e. tixecl by 
' . . . 

· · -8 the · notice and.. advertisement . for . the }}rese11tntio11 of clui1us · 
,._. 

9 _ l)rescribed· ill -Section . -_ fo1~ty-one of this act the • 
COJllllllS· 

' .;., f.noner mav ... or finuL account consisting or 
11 a sta te1ne11t of receipts a11d - expendi t\tres t ognthel' · \\'i th n. 

12 list of the claims '"hicl1 J1ave been nllo\\'ccl nnd scpnrn tcl.r 

13 a list of ~the clain1s 'vl1ich have ot~en · ohjceted to or 

14 are clisp1ited · sllo,\"i11g as to · all clhi111nnls tht~ un1urs tHl· 
., 

i5 dresses ancl · a111ou11ts 
' 

16 If i10 account • 
IS filed 'vithi11 n year f1·on1 tlu~ t ituu 

17 'vhen the • • 
COJllllllSS1011CI1 • possession n ny 

18 inay petition the court for an orcle1• on thn ('Oln 111 issionPr 

19 

20 

• • reql11r1ng 

Any 

. 
t11e filing. _ ·'of - an · . account 

. ' ~ .. 

accolmt - filed by the • • connn1ss1011c1• shall 

21 verified by him llnder oath o·r affir111a ti on U JlOll 

be du I\ •· 

the 

- 22 tl1ereof he shall give - 'vritten or i1rh1ted not ico to n 11 th~' 

23 dep~sitors and othel'~ creditors k110\v11 to hhn or such HI-

24 • 
I Ilg and ··.that unless·:·,. objectio11s shall be fiJctl '"it.hill thil·ly • 

'. \ 

25 day from the date \''thereof t11e same 
'" 'Yill he con fir1nccl 

,·, 

2G absolutely · He shall also at the san1e ti1ne advertise such 
' . 

27 11otice • 
Ill one ,11e"1spa per and the legal _ journal if nny 

-
28 clesigi1ated b~' the· court for the p11blication of · legal notices once 

. . 

29 a '"eel( f 01· fot11• successive -'Yeel<s 

>. . ; 

·> 

-~-:. 
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2417' 
~"kt •• •}:\•< '.. ' ' ' ' ' . ' ' : ' . ·- .. · . . . ' ' ' . ' 

•. ~U}'ing-· -; ~U~h - .. ·period ·: .. of-~. :_t~)fty • days . _any _depositor . other 
. -. ' 

. . . 

· cre~i~r stockholder·. ·_or · a_nyon·e · having · .any · ·interest may - file 
- . ' 

~;,t1~,~~>. ,_ · 3 · .. ill .·the·· court .· objections -i11 ··,~;~ting .. to ·said· acco1111t or .. to 
~i}J'.~:t·;·--~~:-:_;<·J .... •· .. · ... · .. · · .. ·_ -~ :--·· _· ... · • . ' : ,-·. 
~:ra,:·~/:<·>4 ,t~e . allow~nce of. · any ~f .··said _c_l~fuls. a· copy of · \\1l1ici1 
'f/t1,:.~;·/ ~< . . . . ' ,· . . -: -.· : . .. . .. _.·" . c . . . . . ·• • • ... . .. 

~~g~1:~}-.'~,. objeclioiis sh{tll · > forth,v~fh:· _'· be . -~erve~l - l1pon ··the"· clainiant · 'vl1osc 
~&t:J'{t;_ ·_\: . :.-. ·< .. c . .: _· . -~·.·_ . :0:: _· . - . .'~ . . . : . ··~>. ·.. . . . ·. . . 
: -:~£~•:_{=<: .. ·Ji"· claim . jg, 'objected. to·.. Or ·his_ ·.- COUllSel -a11d . upon the COill· 
~-~~··t{~(.·'. . ·' . ~. •. ' '. . .. ·. ~ ... 

·~->'· .... 7 . llliSSiOner . Of ba11king · ·()r'· _. JllS . C0UllS0} 0l1 · tlLC . ·special · dei)ttty 
~~}';~~};:·· .. :- . . . 

~~({};:~, . 8 a r)poinl~cf ... hy -- · hiµi . ill_ ~' _SllCh .. '. p~oceeding , 

1; ~n . : ·"Se.ctiou 46 · ·If . at the eipirUtion - •. of ·said period o>f 

~3~~C-::~, 10 · thirty· ·.· days from . the · filing·. of 'the .... · accoiint no objcctiouf-

~ffi·\i:i. •sliali hav~ ···· bqen filed thereto the same · shall be confirmed 
~":-~l;· .... (,. 

~f\ 12 ·absolutely and the . cOmmission(>,r shall. prepare and file a 

~13·'··. -i3 .. schedule of distribution . ·. in accoraallce . with . tlie . prioritici:i 

~?'.'.t4 ft.'l:ed by· law Said schedule shall be su,bject to the ap-
:~~--~.~;~~' ~·~ ' • -. - - l 

;:·:~;·:: 15· proval ; of the co11rt · and · in . accorda~ce there,vitl1 · .,vhen so 
}:~;~j-.:i :_ .: ~ 

y:~~·- ~.-,, 16 approved · · a Jlartial 01~ final dividend as ·the case 1na,r 
;t~~.·~. . . • ~ 
-.~·;-L..,_,,• • . ' 

• • ~r-.:.z-r ·, · 11· .. be 
'.:..·! ·-·.·. 
·i:-: ,I,. ·~·." shall be decla11ed and paid by.· the co1n1n1ss1011er In 
1);~· ,.~--.. ' ; -
.~ ... ~~"'·, ,. · · :1,;8 case 
•"_;::-.. ..-·. ~. . ( 
~-'. ''· .-.· ' 
: ~ 1 ' .. 

19 'vhich 

20 snail 
\ 

tliere. . sha 11 
. 
f 

f obJections 
' ' 

be · any disp11ted 

shall . 11ave :·b~n. 

claim 

dul . .Y 

·be. · calc11lated · as if ·all · clai1ns 

or 

filed 

any 

the 

val ill 

clai111 to 
.. 

dividentl 

a11cl . a p-

2.1 proved ~nd after 'clecl11cting . and . setting a part · SllCh portio1i 

22 of the dividend · ··as rep:eesents --- clain1s .. \v11ich are clisp11 te<l 

23 or objected to the bala1ice · · shall he · distrib11tell an1ong . the . 

24 otlier claims If··· · all · · 01· any of the claims clisp11 ted or 

' 25 objected to· . shall . thereafter be determined · · to · be valid· the,~ · .. 
sha 11 ·· · then ' . receive 

. 27 or any .of such· 

their 

claims 

portions of such dividend If ·a 11 

·shall be ··.determined to be invalicl 

.i .. .... · :~·28 · the · portions of· such. dividend · set apart to them shall 
]~~~·.'. ~ -~ 
{t~· -.. ~ ". 

•;>·" - · 29 .be distributed to the-- valid ·claims ~}('.· ·:.- . 

r,;:· ... 
"-!-~¥·.~·-:- ~-. 

?f\_ .. c 

.,, 

. ·• . .- ._ ' . :: r • - ~ ·. .- : 
• .. · .. { 

·j 
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1 S~ction 47. The : . confirmatio11 · of a i>artial account ·· - antl 
. . 

2 llist1'ibution thereundei· as aforesaid sl1all be · · co11clusive 0111'' ,. 

3 as . to the ·fun.d llistribl1teU . al1(l shall 

· 4 proof and allo,va1ice · · ·. 011 t 
.. 

t11e funcl · iii volve(l 
,-~ 

any of . ·. 

Ill 
. ': . . . -

5 sulJseqt1eht ·account·· . ·. of·· clri.i1ns . n.ot tinie for presented • -Ill 

6 . allo,vance . OU t . of . ~u~h . previOllS. fund . 
. . 

Section· 48 If the1~0· spall be clailns . disp11ted· or ob· 
-

8 jected_: to or if tl1ere shall be objectiohs to the account 
. " . ' 

9 the COUI~t shall itself 'vithout clelay 
IL 

I1ear a1ic.l decide the ~ 

.. 

10 matters in co11 troversy The court shall fix=, a ti1ne and 

11 
. 

plaec for ,vJ1icl1 three \Veeks'· \Yritten · ·notice tl1e · l1eari11g ·of 

' • • 12 shall lie · gi ve11 to the COlllllllSSIOller of banki11g and, to the 
-

13 

14 

cor11orri tio11 or persoii · a11(l to all s11ch proceedi11gs the allo,vance of 

all cle1lositors a11d otl1er crellitors \Vl1ose clai1ns shall 11ave bee11 filed 

15 as aforesaid Said notice .sltall also set fortl1 tl1at nll parties '"hose 
-

16 clai1ns are displ1tecl or object<\d to. 1t1nst a}l}lear at sai(l 
. 

· 17 fi1ne a11d }llace and })rove tl1eir clairns or . be debarred 

18 fron1· 
. . . 

con11ng fund for · distrib11tion • 
Ill llIJOll the 

19 Section . 49 All assessn1e11ts charges a11cl Jlenaltics clne 

20 to t11e corppra tio11 person sucl1 by 
IL 

de1Ja rt1nen t banlcing 01' 

21 all and u1aintaing • 
}lOSSeSSIOll of the expenses of 

22 ln1siness ancl property or tl1e contiln1ing -of the bnsines8 

23 b)r tlie co1n1nissioner of hanking a1.1d all CX})CllS(\t8 of liqui· 

24 da tio11 1111cler · t11e act . shall first. he • • 
])I10YlS10llS of t11is 

25 })ayable · 011t of the f11ncls of • corpora ion sucl1 

26 i11clncling the con1pensation of special clep11.ties assistants nnd 

27 others tl1e • • co1111n1ss1011er assist hitn • 
Ill to 

28 s11ch expenses to be su_bject to tl1e ap}ll'Oval of t11e conrt 

29 Section 50 If after the filing ancl confirn1atio11 of the· 

• - - -· • . • ~ - . - J" 

. · ;_: ~;t~--.:2.~i~$;:'(~,:£~~:':~~·~$~£i~.;;~u:-0:i~4~~}~!;i.~{Jij~,,~;.it1ifi;~;;j'.~ls~:.';:;~~_f~~L-;~1;2l:~i.{l;i~i~;~&~~.d:,~~L~-~-3.~:~~~/s~~:i£i~~;:-;_4;f:s~t 
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,t:~F:. . .. ·.· . . .. · 45 :· . 2419 
, t-1A->:·' --: · 1 final ··account· of· · the commissioner arid the payment of nll _ 
~ ~;.i_•,:) _- . . - -
M~\~~:~: 2 crellitors· in· full ; ·and the ~turn- to"· stockholders - 'vho have 
~11;~~-- ,·_ . ·.- :.. . . --
'.~~:v_ -· ~- ~ paid _ to tl1e commissioner the amounts dema11ded 11ursua11t 

. ,.. ,_,. '.. ' . 

th.eir pro · ra ta 
. -- . ,,. . ' 

·of- any · st1cl1 a1nou11t~_ _ iiot . necessary to 1>ay creclito11s 

~}J~'. ,6 in full t'here shrill remain a bafance in the hands of 
~:JP~~~·~.~- .. 
fii))(i: · 7 th~ con11nissio11er lie shall call a ,= meeti11g of stockholdei~;'i 

by serving 'Yl'itte11 or J>i'ined i1otice ll!JOil then1 - at •least 

U1i1•ty days before tl1e day _ fixe(l -- for the n1ll,eting 

!t~l-~~ 10 : "'"t\t such meeting the stocl<:holders shall elect by - ballot .r.r/ ··. - - -;-
i.L-~ '. -il a - trt1stee or trustees for the pur1Jose -of com1>Ieting tl1e _ 
1;;(·~· 

~ .. ~~!-. 

~~~:~:- .: __ >.i2 ITquiclation A majority of the stock Jlrese1~t in perso~1 or 
~!·1~~.-: 

'.-V:: _ . . 
lr~: · 13 by 1)1~ox-y-· -·shall be i1ecessary to elect SI1ol1ld · the_,, stock· 
~' ... ~ . 
. ""~ -~ :- ·. .... 

-·; · 14 11olclers fail or refuse to elect the · co1n1nissioner or a11y 

. -· 

15 sfock1iolder 1na~T })etit.io1i - the, court for t11e appoh~t1ne1if of 

lG snr11 a trustee or trustees . -,\r]io '"hen a1>1Joii1ted sl1_all give 

17 ho11d ·to tlie con1111011,vea 1th • 
Ill suclt an1oun t '''itl1 such 

18 surety and 011 s11ch co1ulitions as tl1e co11rt n1ny direct 

19 

20 or appointed 

21 fra11sfer co11vey· 

22 all tl1e a sscts 

23 I1a11ds -- ·ne shall 

tr11stee or trustees l1ave . bee11 duly_ electetl 
- . 

shall the11 as nforesai(l the • • 
COlllllllSS iOllCr 

a11cl to· such trustee or trustetl.$ 

• • • of tl1e corpora tio11 then 

be - clischargecl 

re1na1n1ng Ill ltis 

thereltpon fron1 all fnrt.her 

' 
24 liabilit~r to such and its creclitors shall 

· 25 file a certified CO}lY '. of tl1e }Jroceeclings . ·of saicl 

26 ers' 1neeth1g i11 · his office and a certified copy 

27 thereof to be :filed 
. 
Ill the office of th~ prothonotary No 

; ,4 

i__· 

:t~~';:_ -· 28 t>o,,-ers - subject to tl1e supervision of the ban~iug de1lart-
·.f'..:.. ·.-~: ' ' : . 
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. - .. 
. ·-·-· .·.. .. . 

_· ·1·· ~ent· shall_ thereaft~~ · be· _exe1:cised· . by such cor11orat.ion -·- ex-· 
. . . . -~-: ;_ . .. 

2 . cept,"_,. -by 
':- .. 

permissioh ~ --of - 'the : cofullllssiriner . -a11d- -. after 
. . . 

c~ilipli-
- . 

. .- . . 3 .- a.nee . by - - such .·. 'corpor~tion.-~. \vith''~ll -. the rreql1ii·en1ents _ of la'"-
' : ' ;·: .·. ·.· . - .. 

4: as fo - a . new . -~orpora'tion -:'d~si~ing to» -exrci'se . SllCh-- flO"'ers . 
,,.. . - ,_ .- . - \ 

5 S~ctioii 51 ··_If any 
. t:: . . - . 

6 . or other . part. ' - of r . this 
--. ~ . ~ 

1 jt1dged 
. -

-:. .. 

. ... 

-. . 

act sl1a11· - -fo,r -_ -any ; reason 
.::..: -. 

- -

of -c6mpete1it _ jt1rlsdiction to 
. . -.; . . 

8 v·aticl · · s11ch .- jtidgtne~t shall not affect · impair or 

u0 acl-

be. 
it. 

in~ 

.. ' 

9 'the .relllnineclr · of the act _ b\1t - sl1all b~ - confin_ecl iit - its _­

-~10 ope:ration_- , to ' the part thereof directly· .. invOlv~d in _ - the COll-

11 . troversy ill 'vhich such . jttdgment -shall . be . r~ndered 

12 'Section··_· · 52 -. The -_ follo,ving acts ·and .... . 

.. - . 

parts of nets of 

13 assembly are hereby 
I 

re.perilecl 

14 - ... i\.n act entitled .,,~i\.n Act to create a - b~nl{ing - <le· 

· 15 p_art1nent" _ ap1)roved J11ne · eig11th one thousand~ eight h11n-
~ ·. : ~ 

16 clred aiid · ninety-one Pan1pl1let La,vs t"'O h11ndred -ancl sev-

17 enfeen 

18 An act entitled "A11 
. \ __ ;, ,--~ 

t t . ''. ac - crea ing a banl<ing· depart-
: ' 

_... ,· 

19 ment defining its -pl1rposes and - a11t.hority . · designating · 'vl1nt 

"0 t, ~ corpora .ions shall be subject to superVision and examination 

21 by the . commissioner of saicl department creating t11e officn 

22 of . . .. comm1ss1oner of ban~ing defining · his powers and a 11th· 

23 ority prescribing his dl1ties and fixing bis salary Pro vi cli n ° :.., 

24 for the _appointment of a deputy 
_.. . 

comm1ss1oner defining 11is 

25 dl1ties :' ·and . flXing· his salaTJT authorizing the appointment of 

26 I k c er_ s assistants • examiners and other employes of said 

27 part1nent providing for the registration of ·foreign corpora- .. 

• 

/> 

• -. ~. l -

~- . 
'\_ ', ·. : 

\ . -- -. ; 

• 

. . . '_\~· - . . -. -.. '. . . . ~ . 

-_ ~ -)~~~~~{&:i~=-~,&:.~.0:~i~~~:\tilii.t.tiJi;d~~~k~;:~.:~.~~,,jit~±;i~~;;i~-~:~:i:i~4:l1~\~~.£~~i:f~r~~~~~i._;.;~;~1~: _ ~~;~~[~!~~.1c~~:r,~~ ·;;~j-<~~: 
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2 .· \vitliin · .. this . ..eomJiionwealth .. and · providing · for . · their · si11Jer· 
-. : ; -.·. . .. \ 

fX~:,;-·,. --3 -visibn , art(i · exan1inat.ioii -imj1osing thQ •. -payn1el1t ~ _ . of_ . ce1:talt1 
-~~~:·~.~~ - .. - .- ~ . - - . i. 

JL_,,--__ --~ anntt~i taxes or·- · suiris _·o~ _ · mon<\Y -·1ipon c ·all cor1>011ntions 
~ ";.;\'···-' ::. . ·-:-

,..._; .. :--:- '-. _- (';_ 

~":-~~r: 5 ---c except '. l}jiilding ~ -~ncl . · 1oa11 -asspcia tions - doi1lg . btisfriess ex-

~~];2 '6 cfosiv~ly within this . sbite)· . Stibject "to supervisiori ltnd . CX· 
~~,·· -

~¥!: .· ·. 7. amiIJ.ll.tion for the · . payment Of . the expenses therefor mlll 
-::;. ... -

' , 

· 8 · pro\,.iding- - for the . . collectiOJl thereof . . empo,veriiig ·the 
·-

9 -· istration - of · oaths • Ill con11ection 'vi th the bl.1siness · of the 

· · 10 department and ~- pi1oviding -for the pun~shn1r~rt - of any false 

· 11 · s"1earing proVidlng fo·r the mal{ing of r~po1•ts · by , corpo1in,. 
- . -

,-,12 tions ·subject . to su~\'ision and examination· . and the p1tb· _ 

-- 13 lication · thereof ancl provfdi11g }lroceedi11gs agai11st sucl1 cor· 

14 porations for failure to _·make - reports providing for .- J>l'O· 

15 · ceedirigs against - s11ch corporations when the capital 

16 liee1t reduced by· impairment or other,vise or \Vhen sucl1 

17 cor1>ora1ions are doing bltsiness contrary to la''" or • 
lll a11 

,, 

18 unsafe · or 11nauthorized· ma11ner or when any s11ch corporn-
.·. . 

19 tion 'I 

IS insolvent providing for proceedings against -co11pora-

20 tions subject to supervision and examination but 'vithout 

21 capital. stock when the same are doing. business contrarv •• 

22 to law or • 
Ill an unsafe or una11th!Jrize,d manner-,. provi<l-. . , 

23 ing for tlie appointment- of • receivers both tempor~ry and 

24 permanent when necessary for corporations st1bject to : super-

25 Yision and examination and llroyiding for the· punh,iiine11t 
' 

26 of certain breaches of - duty · by the - • • comm1ss1oner 

27 commissioner. or _any employ~ of said · department . and also 

\ - . '· 

-· 

; 

\ 
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1 reueitling 
-~. ' . 
creating . a 

. -
·de-act . e11titled .- act 'An an 

. . .. 

2 11artmell t' . a p1>r9ved .. ,J u11e.. eighth. - one ~ tlich1sn11d eight l1u11llrell . 

3 

4 

5 

G 

7 

8 

9 

10 

lf 

13 

14 

i5 

lG 

17 

18 

19 

20 

21 

22 

23 
I 

24 

25 

2() 

27 

28 

29 

('-~· : . 

a1ul · ni11ety~o~1e and also repealing; - all other ln\vs _. inconsis· c. 

tent · \vith~ - tbis .- act" approve<l Febi·uary · · eleven tl1 one tho11· 
. 

Pan1}1lilet eigl1t snu(l fo11r , hu1idrd a11cl ni11etv-five 
" 

-

net e11titled "1\i1 act · to a1nencl sectioi1 five of 

nn net crenth1g a · _ bn11king · .clep_art1nent defining its -· purposes 
. . 

nn<l aut11ority designating cor1Jo1'ations shall be Sllb· 

exa1niuatio11 a11d . . . 
SU perYISlOll the • • COfilllllSSlOllCl" jcct bv 

" 
to 

of depart1nei1t creating the office of -· com1nissioner of 

lulnki11g- <lefining his authority prescribi1ig his 

duties a11d fixing his salary providi11g for the appointme11t 
-· 

clefining -duties his a11d • • comm1ss1011er . :firing. a deJll1ty of 

his altthorizing t11e of clerks assista11ts 

said providing einployes otl1er of • cxa1n111ers and 

corporations • • rece1v111g rcgistra ti on of foreign tle-for tl1e 

posits or . trausncti11g nuy 1Ja11king business this 

tl1eir flll(l - providing • • 
SllJJCl'VlSIOll for COllllllOll \Vea 1 t11 ·ex-

a n1i nn tio11 
. . . . 

llllIJOSillg 

01' SlllllS of 111011ey 

an cl lon11 associations 

the 

llIJOll 

of certain flllllllUl taxes 

all corporations ( exce1lt building 
.. '\ ( , .. 

busil1ess exclusi,rely 'vithin this 
' 

State)' subject to sn1lervision - n11d examh1a tio11 for tl1e }Jay-

inent of the expenses tl1erefor a11d i>rovidi11g for the col-

achninistra tio11 • e111po\Yer1ng of thereof tl1e lcctio11 oaths • 
lll 

connection ""ith the busi11ess of the departme11t a11d · pro­

viding for the publislnne11t · of a11~1 false s'veari11g pro-\ridii1g 

for the n1aking, ·. of repo1•ts by corpo0rntions Sltbject to s11-
•,' 

and exa1ninatiol1 ·a1fd the publication thereof . and • • 
}lCr\'lSIOll 

provicli11g proceedings against such. corporations for failure 

·•! 
.. J 

.. :~:..;·iit~£¢L4~i:~~~=i.~b;.;::;~~sfji2:..;i~i;~Jd;~:J;~4~~;ti,:2{~~~-~0.~.c~.~~1~~»~~~::!{:;..4~z.i~'.iJ.,jj~~2)i;~{~iicL4~f"=,~~ ·---~ 
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*~'.'~~ .ma~~ ··.· ~poll~ provitl~g fQr ,~tf>~~~gs ai~~st · --~\lC,~ · cQr· ·. 
'•!J...,\tf'/:· !,/:"~·" . • . . . ' . . - . . . . - . . . . 

. ·~~i2 !. ·pqr,atiq:{),~ · wh~ tlie . caplffil _ : h.~.~ ~ .-- beW>.- t~Cill:ced, -yy --_-~mp~~hi~nt • ,~~~~tt;:_;.- 0f-'!-:-.· • I, ' ' ~ ' . . • . . . . . . • . . - -

'.~~~,·or . o~li-~~wis~ . Ql' ~4~ . sµ.~~ coi'pefrilt~9,ns ar~ ·:~w~~ 1!\l,~~~ss 
~~i·;·n.~<>~-~~~ry~ · to .. law · ·o~ · J~ ··c· ~~·-·· - .-"nsaf~ : or· . »Patitp.prized_ ·: ~*~fui~~ 

Jl;.~f of · ·. wbeil fl~Y sµcp cQt;~i'.~~~qi1>1~ · W..s~IX®~· ,1~J'~yidihff i()r .. . .. 

'ii'.F.J>!~gs. again11t cQrpol'~t-~9~8 Sµbject · J,Q' . stip~rvis;{)J.l ·. ap.d . · . ... · .. · : •• " 

1fl~T;ei~min!tt\On J>iit. "'.~th9µt cii.pital 11tq~ · wli.~U Jhe ·· .sam~ 111e. 
~~j:· .. : :··_·::~. < ' ' ~. - ; ~ - - :.' .:-

i~~j· ~~~illg bustne.Ss · ·. <;Qµtr.~ry . to ~a:W ··. ,Qr · · ~ ·all ·.· wi~,#e • ·· of 1~~-
, ~;~.· :~~tJ.th!J.-i.zed iqap.i(er ,provi<i~g · · f()r· the ·. appoinime;nt 6f ).•eceivers 
~~?~.J.;;. .... ;:·.;;--- ':' "• • .. • r -~:'._.- -- ' - ' "• '. ;·• -. " ... . • ~. ' 

~ .. ~~-;-_:;.f'- ·- ~ ~ - - • - ' ~-

fi}}i~- :-~'.9,Q~ : ~em:g9~ary . ~µd ,.p~rma.ne4t ·:'wll:~P. · · Ii~pess~_ry· 'for- -~;_eQr.po~a~ ·.· 
f!,~;.o;~;>; ":~ ·- ' . ' 

~;~i± · tlo.ns ;~\lbje~t ·to · a.~~;,y~~JQ;n ~d . · e~~mjn~ti<;>~- and prQvf~g_ 

l\~<'f()~ .· t4e · :P\lllis~meP,.t ()f .· c~rfil.iji breach~s of . duty by ~e 
~·;~~--:~~~::" .. :~ - . ' '. 

~r;i§. -- commissioner .. (l~puty_ ._ , c;9mni~~sioJ1~r_ .· . ~9r · -~ny . . employe of said 
~.?~Yi'..: . ;_~·· > . . . . .. -. . . 
ft!i~:i~·.-. -~-,Q..~par~m.e11t .and .t;tlso ~'~p~alll}g · an act entitled 'An act 
'!;{~;;r.: ~ ~ . 

' .. 

K~~{~t5. creating a ba~~ing <).epartment' appi'ovecl J1me eighth on~ 
~!~~;;.·:'.' : /, . ' 
~u ... 
~~'.:'' tho11sancl eight hllD,c:trecl and ,ninety'.Qne and also reIJeal~g 

t~f'.._~i7 ·. . all other la 'vs i11co11sistent -- 'vitl1 this ~ct -approv~d February 
~~~~·.:. . ' . ' 

~}\:i~ . eleventh Anno. Domini 011e thousand ~ight htmdred and 
~~~~\:~--' ' ' ' ' .. ' . 

~~~;o"i.~ J ni11ety-flve by i>rovidi11g that building ~nd loan · associa.tio,n.s . 

~~~Oi. doing business exclusively within this · State shall ma,ke but 

~t·21· oue repol't 1rnm1ll.lly which report need not be published". 
~l~1C -~ . 
L;i~~P approved Ju1ic t\\'enty-four one thousand eight hundred and 
~if:.:-~·:.: ~ . 
c .... 

~~}/~-~ _ 1ii11ety-_five (I>a1nphlct IA1,vs t'vo hu11dred and thirty-tli1~ee) 
~-~-~:\ 

~:;~:. 
,~ ;~ ~-' 

rt~~·. a11· act e11title<l 'J\11 act creath1g a banl{ing depart~~~t de-

~~~~~ ~ning its purposes and autho~ity designating what corpora-

.• A.11 act e11title<l act to ··amend fourth section of 

·\._.,...,., .. :' 

~J~.1 'tions shall be subject to supervision ancl examination by 

?J~s . the commissioner of said department . creating the office of 
~r,i:I~- ·.. . . , . 
~-._s::. ~ 
~-:·.:.~- ,~ ·--.. · 
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-_ I 
,-

. i· . comri1issioi1er o-r·· banl{ing deftnii1g . 11is 
. -_ ·----:·· __ ·_. - ·---·;;-r. -

}Jowers - a11d: - autl101 .. 1ty. 
--

.":" -·- - i -- - ' - - .· .. 

--_ 2 · ·' prescribing· · 'li1s 
-.· 

duties - at1d fixing . his 
: - ·. . . ~ ~ 

salary-·_ providing -- for . 
- - -

of a ~ep:Uty 
c ,_., • . • _. - _- ' ' . . 

comm1ss1oner 
• ~. • _- - ("'I. 

· ·clefinirtg his-
--

... 4 duties :·· .- ri1id.. fixing bis . salary at1thorizi,i1g •the appo~ntment 

,; 5 . of clerks . ' . " ' . ,· assistant exam111ers Rll(l other r CIµJlloyes of said 
~ 

-. 6 ., d~p~~~tiheiit ' providirtg. . for. : the . . registration:- . of .. foreign. . cor-
·~ 7 ·,,_ poratio~s rec~iviiig deposits or tran.sacthig . any barlki1ig ·busi- . 

. . · 8 . ness --\vltbin -- this CO}llfilOll,Vealth Rlld provicling for their· Sllper-
·-

·9 .-. . . 
YISlOll exn mi11a tio11 · imposit1g · the ;·; payment ·of - certain· . 

taxes , or SlllliS of money llpon. all corp:ora tions 

:i1 . . (except buildi1ig and loan assocfa"tions doing · ... btisiiies"s ··~ -ex-
. .. 

12 cl11siYely 'vithi11 t11is State} sl1pject to st1perVis~onc: · a11d ex· 

13 -ami11a ti on for the payment · Qf ~, the 
: . -

expen:ses· .' . therefor and 

14 providi11g for the· 
.. 

collectio11 thei~e<if -· · empo,vering · . the 
• • •• - • ~ • ' a 

admini~ 

15 st11a ti on of oa tbs in connection with . the busi11ess -Of tl1e 

16 de1>nrt1ne11t · and provi(lii1g for the p11blisl1nient of anJr false" 

17 s'veari11g. · providi11g for the ina.k:ing of re1>orts bJ' co1·11ora-

18 tio11s subject to 
I • -. -

Sll}lCl'YlSIOll and exami11atio11 and t11e -.-pub-
'. 

19 lie a tio11 tl1ereof a11d providing for \proceedings agai11st · sl1ch 
!..: 

20 corporatio11s for failure to inal{e re11orts providing for 1)roceedi11gs 

21 against s11cl1 corporations · 'vhe11 · tl1e capital has been reclltcecl by 

22 · in1pair1ne11t or other,vie or 'vhc11 sucli cor1Joratio11s are doi11g· 

23 b~usiness contrary 1 · to 
'" 

la\Y or • 
111 a11 u11safe or u11al1tl1orized 

24 111a i111er or a11y SllCll COl'IlOra tio11 • 
IS i11solve11t pro-

25 Yiding for i>roceeclings against corpora tioi1s s11bject to · s11per-
.. - - - - ~ . - -~ - . 

. -

26 . . . 

YISlOll a11cl cxaininn tio11 but capital stocl' - 'vhe11 the 

27 san1e · a1ac tloing busi11ess co11trnrJT to la 'v or . -

i11 · a11 un:-

28 safe or u11nl.1thorized man11er llrovidh1g for the appointment 

2g of • rece1Yers botl1 pern1ane11t 1vhen necessary 
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!/%>~:~~1 _for.. corporations - ·_-~subject#. to supervision and examination l:l,nd 
l{f t~;':~ ' : . ·. . . : . . - . . ~ - . ~- . - . . - . . .· 
¥~~)-:<c2 ,- prov~ding · · for·. the' . pun.is~ment - of cerfain- breaches · of duty 
!~t~:-~·-~~ ., '; . ~ - . . 

tt~).(_3_ -~by_ .the· . commissioner. d~p~ty commissioner .. or -aily . empioye 
{~~~_·_to~ ' . . ' _· ' . . . . ,-. 
J::~_;.c~. 4 ·of stud - d_e11nrtment _- and -also repealing an . act entitled 
~~~~~}~<-_ ·. ..· '. . -. . -
~~t~~,- · 5. _ ''An: -_·---act creati11g - ._ a_ barii{in de1)ai·tment" ·app~'oved Jttne -
~~h' . . ' . ; . ' ·. . . . . . . . . 
:%:\/(/ .. 6, e_1ghth - one _ th9usa11d eight . hundred -and i1i1:1,ety·one ,_ and also 
wi\,·< -. ,.,·__ - . ---· -
t~I~~~--:7 -·repealing _ all-.- other -- la"'s inconsistent with · this act' " ap-_ -ff t:( :-~ - ~ ·, . :. . . . . . . . . 

~:U~;< 8 ·0 proved . · May t\venty-n~µ~ 011e thousand nine hundred nnd one 
-~ ... ,:. ~: ·;-~ - . · .. 

~j~)C. ~ ~-~(Pnm11h1e~ ·Laws · three- ·hundred and fQrty-ftve) 

~~;, ~10 An '.act·. entitled "An act to authorize the employment 

i\i'.: )1. upon a . P8r:inanellt pay-roll of certain employes in the 

,~i"~-: · . ·12 · . variolts department of the State . govern:rilen t'.' -: , u llproved 
I, ' '-

~i. 13 · A!>J.n . 
·;'( · · 14. phlet 
~~~.:~:· ... 
r.:~. • . : 
-.... .· ·, 

eighth one 
,. 

Laws one 

'·<,~ \ 
1iu11dred a11d three (Pam·· thousand ' 111110 

hundred .Ull(l . fifty-ni11e) so far as the· 
. I 

·---. -15 same relates to the _ banl<i11g clepart1ne11t 

An act entitled "An . Act autbo1'izing~ the • • comn11ss1oner 
( 

_,: . 17 oof banking · to appoi11t five a<lditio11nl exami11ers an<l pro-

::.~ - 18 '-viding for · thei11 co1llpensatio11 a11d expe11ses" approved March 

{'' . 19 seventh one tho11sand ni11e. hundred and ft ve (Pamphlet 
·-· 

.. · ·~ 

~ '. , 

20 Laws thirty -three) 
~- i 

-~.=·_;·,: J ' 

21 An act entitled "An Act ftxi11g the salary · of tl1e 
-

22 dep~ty commissioner of banking" approved 1\farch thirty.first 

23 one 
\ I 

thol1sand • nine hundred and five (Pamphlet 

· 24 'eiglity·eight) 

25 An act entitled . "An Act aut11orizing the attorney gen· 
t . . 

: .. ·._ -2G eral whenever it shall become his duty to proceed 

. 27 -against any corporation 1mder 

~:::·_.. 28 commissione1~ of- banking to -do 
.: ·.~~· 

· 29 of common - pleas of Dauphin 

~:;·, ~· 
·.:.i ~ '' 
;, '"l·~ ,, . 
'~·~, .. 

~;{l{jt;·/~ii::~ 

the SJJ.pervision. of 

so either 

County or 

• 
Ill 

• 
Ill 

the 

the 

the 

court 

court 
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- .. - - -:- ·-... . - )·:-....,_ 

.. -._ -; . ' . . 
, . -· ... -.·· .· 

· ·1 ·oof. &>ilim_tin· - pleas -of· the· 
. . .. 

- - 2· <_·may·· _ ~&' ~-l6cllted;,, :9:p'prov~d- April 

and five (Pamphlet Laws· _tw(f b.liiiored -... - --

' . . 

·4 arid - elglity-three) · (. 

. .__; - 5 Ali . act -entitJed Act authorizing· · the commission¢r -

·.) 

j ; 

baiikirig - · tp a ppoiii t _ _ nddi tional · bank _ _ examfuerEf -· · twb ~ -~ -~ -
, 

7 ste:hographe'rs· nii<l - orle"· me~J"seliger a11d ' fixing the ' coflipensa:~: . 
. . 

-.s· tion of tlie same"~ approved -June ftrsf - one thousand1 nine 

. 9 liundred ann .. sriven (Panitlhict Laws - tli ree hundred ~ and . 

10 eiglity-ftve) 
I' 

11 
. -

entitle<l "Aii 
. . .. 

1>r0Vide that - 'corporations· 1\ct ·An act to 
. . 

12 of this commo11wenlth · having tho rigl1t to · receive· - -deposits 
.. 

18 -of ··money ·nnd · to~ clo a bnnktl1g busi11ess 'vhich have· not 

14 _ commenced ~husl11ess· \vlthl11 t\vo 
. . 

years .. 
: ·, 

15. their letters patent or ,\-hlch l1n.vo failed -to exercis·e -"their 

16· .··corporate l>rivllogcs for . t\VO years after having been liq-

17· uidated shall- be 1>rocccdcd · ngain'st by quo \vai,·r'anth· - by 

18· th'e. attorney - genet'l\l tl1c instni1ce ut of - the ballking-
. .. com-

. 1·9 ·missioner· to have their cl1u1·te1· rig11ts decla'.red null · and 

20 void" 

21 dred 

22 three) 

approved 

and· .. . 
·n111e 

Apl'il t\VCll t~-tl1ir<l 

(Pi\n1pl~let 

011e · thous·and hun-
'. 

one hundrea arid forty-· 

. 23 An act entitled "~'111 Act · to . provide that wh'eri. a 

--24 · receiver corpora ti on a1lpointed any of. a • IS 
I 

Ill 
. . . 

· 25 motion of - the · atfoi~n:ey · · gerte1·al · ·at · the instance of . eitne:r 

ba1iki1to-· o or· the I - - • -- .-~ . .,. . - • ·~·.; - >-e .- ._."·._ ·---~ .:_ ~ 

msu1'ance·. comm1ss1oner 
. .· . ~ . . - : -comm1ss1oner 

. . ,. 

- ... -27 such receiver· .· shall . supers·ede . any receiver previ61fsly ap-

28 pointed· by. de·cree 
.. ·--

.• -"d an shall · slipefsede 
:* 

any 

29 assignee or tr.l1stee previo1islr _ a ppointecl by such corpor.~..; 

( 
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2427 

plt'>~i .. ~ ·11 li.Oli; ind i'equtrmg' · SU.ch sUpijrSed.00 receiver a~sign~· Or 

~f ·.~ ' : 2' : · · '·, . LJ.· .pay·~_,_ . · ove .. r, · - a·n~'d· · · · d-e-·11v· ;ei ~ - t. ·o·; tli-~e: ~ · r· ·e'·ce· i·. v·e·r- . a'p' ~~m·.· te ___ d · '· . ·· 1.,;;,~,~: .. - . • · , true~ee w . _ 1.1.· _ .PV _ 

Ji~t· . : 3' 6h: niotiOfi . 01 Hie attdrney gel).~r(1 . the . m~ll~Y. a:ssetir and · · . .· . 
G.~ '.';'" \. ' . - < \~, • - • - • ..: - • -

~~;~;1 ·... . . -'. . " . ; 
~~{~I~'.;;-:.-·. 4:· pr .. o'peJ·~·~~·. o···r· ···sue·\.:\ - co·;.-~.-po· ... ~··._~a· tion" : · m his · or · theii- .pos.s·ess.'ion 
vrt:1:;r.'~ ;. ,.- "J . 11 . 
'¥~J" -·. 

;~t:t:. :.;:. 5 .· and·: · tO· ·. ID'e lit~· or their aCC()\lllt. . m the · proper > court · · 
~~~?~~ ·~~::.~ _:.;::_· .: . . - ·_: . -._. ' fr, . . . ___ .. - .. . 

~J/?:{· :~----'. 6 ancr " p' -~&Vi<Img .. : ftir . . tilei .. ri~p~irithient . " . o'f· -. auditors - . . of- the l··h . " . . . 

l~iF::<7• ae~olilitii· of . fecei~~fS' . ilP~Mrit~d' O'ri tlie. DiotiOil of the at-
\rti:·>;'{ • ·· g, lOrneY . ·. gelleta.1 · ··· aiid detming· their, dUtieS" approved . ·April 

twentY-tiiird . o~e tiiOUMdnd · nine · hiilidred . and ntne (Pa:m. 
phlet La~~ - one hnntlred and sixtyif3eve}t) ~ so far as , tlie 

.[ : 

;i~IOT:::'rt:· · .··· .~.::: - r·e·i--a~'t·. e·;: .. s, +tA; r"h·c·A1'-v'e;'.J.s ·_ - "a:_._p.po-m·~···t·e~·d. a··t the 1·n·-,s'ta·.nce of.·. 
~t:.-, ~-;.; ,. · same "' ~ \? J.. 

~111/ ~ ~. tk~' coililnisSi6ner Ot . bahldng • 

Ii.;'. ~:· . Ari act.... 0'ntltted ''An . Act :fixing the Salary M. oa' fy· ._ t·hthl.·r·~ 
i'1' meili;ieD.ger m the Dan.kin~ . depaitment" · approved 
\.'• '. . : (' 

~~.:(~~ ·.·· --i5 tee;n,t·~ tho;u-·s~'an··d n·· m· ·e·:· .-. ·- h.,t.m'·dred· ~~/ . . . . . u one and . ,. . . 
rune (Pamphlet 

An ·act "An. ·•Act· to a11thorize the app0int­

ment of a chief . clerk '~-~~~m. the ban~ing de11artment and .-

fixlng liis · . _ 
. . . : -

~pproved ~fay thirteenth ·compensat1~n" one 

thousand ,, nine . 'hli.ndred . ancl • :p.me (Pamphlet five hllll· 

t~-·~- ·-.~· 21 dre_d · . and _- thirty-se~eri). 

\{;,. ' 22 
§~\ . 

An act entitled' "All Act authorizing the • • comm1ss1oner 

'

0

·

2 23 · · of -- banking to appoint one · additional uud · 011e addi-

~f ·.· 24 ti.onal st0nograp\ler . and 
•"•:,·'"':' 

~f:t 25 approved' May twenty-third 
~-··26 
,~,;·. ,_. . thirteen {famphlet 
~~-~-;:·~ .- ~ 27 . 
. l2..<:. ·: _-
0~~~'.- -·~". 

;~:·:~~--~ ~ --

fixing the '' compe11sati6n - of each" 

An act entitled Act 

thousand • hundred and n111e 

hundr~d and thirty-four) 

to .provide fo11 the dis- . 

·one 

Laws · three 

~~~y 2s charge · of the departme11t ·Of the state duties _of any 
. . 

;~~~}~ __ ~9 -· governme~t when . by absence • 01' .. incapacity - the · head of 

lit .. 
1;, 

14. HP 719 

; -

' . 

. . 

<~ - _,_._ - . ---~:~- ·. II::.::· 
~l~l~;4~.kt~~~£_.~5iii~: ~-~-·-.·~·. ·•· .•. · ___ .. __ . .:~~.-;.~;. •. :~i?:•;;.~;~~~;1~~~?~~{i~~~~j~~4~~kJfi.~~;_:;~;f~~;ktXiL~~-~~-~Ji.i-t~~~i~~~~lli~f~~0~~t$~~~i~~ 
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· .1· -such. ---department .. is unable ·to discharge· such· - duties or .. 

. ':2 .· .. ,diirlng - ~ . -vac~ncy in the office of. the head - of any 
. . 

. 3 •. such -_depa~tment" ·.approved Mnrcl1 t\vo11ty·two one thousand 
. . . . 

_ ·4. ~me _ hun~ed ;_. . and seventeen (Pnm1>hlot Ln,vs eleven) ,SO 

- . 
5 .. f - . _ .... ar. as the_ same relates to tho bn11king_ -.department .-~ 

. __ ,,_ . ' 

6 · -~~ : · · An act eriti tled "An Act flxl11g tlte co11:1 pens a ti on of 

.- _7 · employees • lll 
. - . -., 

the-·· . departme11t . of bn1tkh1g p~oYiding -for 
_.' ~- . -

8 the · _ appointment of an ndditio1uil clerk'' approved · "·. April-· 

_· 9 .. twenty-sixth one ·thousand nine 11u)ulrcd nnd seve11 teen (Pam-

10 hlet· p . Laws one hrmdred and ono) 
: . ·. 

I 
.', . 

f 1 '.-C An act entitled : "An' Act relntl11g to tho snlarics arid . 
i . 

· 1;2 expenses · of the 
. . .. ... 
exanuners • Ill the <1epnrtn1cnt · · of banking" 

1_3 approved May .- twenty-n~th · one thot1sn11<1 11h1c hundred and 

14 . seventeen (Pamphlet ·Laws tht'CC hundred n11cl -eleven) 

15 All - other acts of assembly or 1>a1·ts the1•cof that are 

· 16. in any way in conflict or inccn1si&tent '"itb this act 

17 or any part thereof are :Qereby repealed 

• • 

·. 

_. 

-· 

-· ' •• - • -.-. - .._ : • + • ' ~ -
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