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No. 799 Session of 
1919. . . 

I. ' 

IN'l'IlODlTCED. n·y 1'IR.· ALI~U1'I, ~It\R01-r· 5, :l919." 
~ -._ 

"' ~ . -

REFEilillDJ) TO ·CO:l\I~II'l'i1EE ON Il
0

1\NI<:S. AND BANI<ING,_. 
MARCH 10, 1919.' 

AN ACT 
i\ ltthorizing the Co1n1no11,vealtli of 1,euusr l va11ia .. to lon1t 

1no11e~1 to ho11ornb1y dis,·hargecl soldicl's sailo1~s a1ul 

1narines for certai11 pur1>oses creating a 
. . . 

COillllllSSlOll 

OU Soldiers' a11cl Sailors' to have' • • superv1s1on 

and co11trol of sucl1· loans llc1ini11g the po,vers and 

duties of tl1e • • 
COlllllllSSIOll 

• appropr1a-

ti on 
. - - - -·--. 

---· -- - --~·--·--- ~----· -- -

Section 1 Be it e·nacte<l by the Sc1iate cu1d House of Reprc­

scntu.t-iucs of the Oo·n1:nion,1vcalth of Pennsylvania in General Assenibl.11 
.. 

n1cf. a.11<1 it is hereb.11 cnacte<l by tile authority of the sa1nc That 

' ,1 it. shall he la"'fnl for tl1c Cnn1n1on"Tealth of Pe1111svlva11ia .. 

5 to Joan n1oncy at in tcrest to houorahlv • discl1nrged sol-

G diers sn ilo1·s and n1arines :. residing \Yi thi11 this Co1111non-

7 ,,·calth '''ho desire Rur.11 lllOllCY • 
for the purpose of . pl1r-

8 chasing a house fnrn1 or other place of cl\velling for• .. 

or cle1)cn<lents · Sncl1 ·1on11s . sl1a 11 · be n1nde 
• 

by .. 

10 n11d \\rith ·the ap]ll'Oval of • • a eon11n1ss1011 as 

.. 

. ::.:. .. -.::. ' 
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1- · .the Con11nissio11 011 Soldiers and Sailors'- I~oa118 "'hic1t sl1all ... 

2 coi1sist ~of the General· Auditor General , n11d State 

3 · · '1' 1•en sn rei' of , the Con1n1011"'enltl1 1.'he _ i\ttor11ey 
·- .. Clenei·nl 

' -
4 shall · IJe the chni1·1nan -nucl the State 'l'rensurer shall - be 

5 the treasurer of 8Hid 
I 0 • 

COJllllllSSlOll 

G Section · 2 'l'he 
. -. 

('0 lll Ill ISSlOll n1ay 
L 

apvoint n11tl fix ·the 

7 con1pen~n tion of a n B(l. sucl1 la\V clerks ste1io-

8 g1•n }>lu.~rs n1ul other einployes as niay . 1.Je 11ecessnry to 

9 lH'O)ll~l' ly tarry Ollt · the • • • 
pl'OYISlOllS of this ilct · The COlll· 

. . . 
lll lSSlOHers shall serve '''it.bout I 

but shall re-10 

11 • ('et ve such neceHsnry 
- ~-

and actual tra vcl i11g expenses as l\HlY 
- . 

12 he i tH~ll rrcd in·· perforn1ing the duties herein i1npo8ed 

13 Section 3 'l'he _ 1>rincipal onice of the • • <·on1n11ss1on shall 

14 hn es ta bl ishell and 1nah1tai11cd n t Ila rrh; burg· "~here the 
! 

15 int-etings or such • • 
COlllllllSSIOll shall frou1 tin1e to tin1e be 

• 
16 held Jl also establisl1 

) 

• 
and i11aintai11 such b1·n11ch 

17 oll\ces throughout the State as n1ay be 11ecessary 
~ . for the 

18 tl'Htl~acfiOll of it8 htH.;iHP~:-\ 'l'hp l ~oa l'd of J>nl>Ile (]rounds 

• 
19 HlHl 

20 

21 

22 to 

2:3 
I 

llH!" . ' 

l~uildings 

• equip the 

Seetion 4 

shall ]H'OYi<le ~ueh o lliees and 

sa1ne ''Ti t.11 · furniture RH pp lies and 

It shall he the duty 
I 

of the 

]>l'O}l-

sta tioncrv ._ 

eonnnission 
• 

for1n11latc nnd adopt. plans for the }lHl'llOse of earry--· -

into effeet the of thi~ and to 11HlkC 

1·n l es and rcgu ln t ions ronsist-ent the 
I I 

JH'O\'ISIOBS 

25 hp1·ein contained as it sl1all 

2G Sectioi1 1\n~r" soldier ~n.ilor or 1nnrine 1·.csiclhig· \Vithin 

27 this has rcceiYcd ltis honorable dis-

28 fro1n ar1nv 
I 

or llfiY~Y 
I 

of the United States 

29 <lc8iring to n1oney .. fron1 Con1111011,vealth · for tlie 

' 

.· 

- -- ·.· ' . 

. ·, ~ ~ ~;. ~:_ .. '...'-:~ ~~· .:~·. ·_ ;~.,.,: :.i~~' _~·r~ ~..: .-•• -.-; . . _;.: ~ :• ~ •. - ~ ~.::.·: :·.~.~: _( ~~ ~~:~/~'l{~~~ .. ·-:._ ;:::.•;_~--~-i~""'~~ • ' " 
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1 inu:·pose of 1>urchusi11g ·a house or f'ai·n1 · or other 1>lace 
. 

. 2 _ ·of , · <l"'_elling for . hin1self or de1>e1itlents shall iunl<e npplita-
I 

3 tioi1 therefor · to the · Coinn1issio1i ·011 Soldiers'. a11ll S1tilors' 

4 l~oans lt1>011 , a1>1>licutio11 bla11ks provi<led for that · pur11ose 

5 Such applicatio11 - shall ·set "forth the 1utn1e of · . the ap-

6 vlicn11t for the loiln the 11an1e of · the ap1>Iicant's · \Vife 

7 ·if he has 01i-e the c nn111e of tlie n1ul of the 

8 city · uo rough to\\tll or to\\'nship I 

Ill \\,.hicl1 the 

9 proposed to he J>tn·chascd • 
IS ~i t.nn ted the 

10 propei·ty · n deseri pt.ion of the 1n·o11ert~r · the HlllOUllt of 

fl n1oney \Vhieh he {lesircs to horro\Y .. the length .of tinH~ 

12 fo1• such loa11 
.. 
IS to be i11ade and SllCh 1\<ldi tiona 1 

13 facts as the cofnnl ission llHlY 
~ 

• require 

14 Such a1>plica tion shall be acco1npa11\ecl b~' • a11 exa1111nn-

i5 tiou fee to he fixed l)\· 
• the <·0111111 is~·don shall he 

16 paid oy the nppli<·ant n nd shn 11 the <'08t of 1nnk-• 

17 • 
lllg' t11e of 

18 other i neiden ta I 

19 he i1eccssa ry 

ti tie • \ L.• 
c ·~ here i un f te1· proYidccl · nn<I 

, 

] > 1·oc·t 11·.i ng the Joal'l 

20 Sectio11 6 lJ po11 1·e<·ei ,. inµ: :-.;u('h a p pli ('H tio n an cl cxa uii na-
' 

21 tion fee the • • 
<'Olli 111I:-i~1011 shnll 11 n ,.P Hll U1e 

22 title of thP }ll'O}!Pl'(~· Jll'O}H)~(ltf to bp )Hl l'('hHX(~(l ]H'Cpared 

23 l J ,. 
• Oil<~ of' its In"' OJ' hY • an attorney· 

I 
spccia l ly 

24 appointed for the )HI 1'p08Q 0 f the eonnf Y 
I 

in ,,·hiel1 . the 

25 property is • 8ifuatcd If after an exrnni11ation . of t11e ah--· 

26 ~t1·net of ti tic n n<l any other facf-s . i1vailallle the ro1n-• 

27 
• • 

lll1SS101l 
• 
18 sati~fic<l that tl1e title • 

1S good tl1nt tl1ere are 

28 HO CllClllll hra nr.es ngn inst 8llf'h ])l'Oprrt~.,. fl ncl thn t the ]ll'Op-

erty 
• 

I 

IS of the yalnc ns ~et forth 
I 111 the a pp1 ien ti on it 

• 
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· 1 may approve such application and ·thereupon 

2 the 
· . ...:. 

loan applied for The : _amomit of money 

t 

shall niake 

lon11ed 

• 
a11y case ·exceed sevenfJ1-fiYe "-per ce11tlni1 3 ever ' Ill shall · 11ot 

• .. 

·4 of~ -the clear niarket 
j: 

val11e or in11·clutse price . of . sncJ1 · 

5 i>roperty 
'. 

HUH.le • 111 6 Section · 7 Ileforc ·' a11y • 
IS loa11 bo1ul 

_, . 

7 · doll ble the an10\111t · of the lllOllCJ' loa1ied nnd ~,a i11ortgnge 

8 -to secure the sn inc s11n 11 be n1adc to t11c · Con1111011\\"ea1 t11 

9 of - Pe11nsJ1lva11ia as the . o bligee n11d ~nortgngee of suclt 

10 · bo11ll 
-

n11d n1ortgnge exec11te a1>1)licant sltall an<l n11d t11e 

· 11 deliver tl1e san1e to the I I 

COlllllllSSlOll · No 1nol'tgage shall 

12 be accepted by tl1e Co1nn1issio11 unless 'vl1c11 c11tere<l for 

·13 recording it sl1all be a fi1~st lielt ·- against t11e })l'Operty 

14 }Jnrcl1ased J\11 st1ch n1ortnges sl1nll be recorded at 1~hc , ex-

15 SllCll in ,,·hiclt a I>Pl ican t t.11e conn ty 
a 

• 
111 of the ]Jl'Op-pcnsc 

16 ert)' is si tun tcd n nd n 11 otl1cr. ln 'Ys rel a ting to t11e re-

17 . cording of inotttgagcs i11 t.11is Co1n1non,vcaltl1 · shall apJ>ly 

18 'vith like force n11d effects to st1cl1 n1ortgages 
! 

19 Section 8 The rate of interest to be cl1arged for 

20 any 1noney· lon11ecl under t11e al1tl1ority of tl1is .. act shall 

21 he .three per . ccntl1n1 per an11un1 · and sl1a11 he payn hlc 
-

22 i11 se1ni-n11iiua 1 instnll1ne11ts The • • 
COUlllllSSlOll shall fix tl1e 

23 tiine during "'hich n loa11 sl1all run ·a11cl - sl1all lll'OYide 

24 t11c 1nanner in "'lliel1 rene"'n1s tliereof sl1nll be n1nde It 

25 shall also prescr.ihe car_. he • insurance the n1no1n1t of to 
• 

26 · l'icd 011 the property for tl1e protection of the Co1nn1on-

27 

28 

29 

' . 

he deen1ec1 

Sectio11 

s11n 11 i1npose , s11cl1 

ncf'essarv to secure . .. 
·-

9 Upon the· J>ny1nen t 

other · ronclitlon~ ns shall-

the lon11 

snrl1 -. 
lll fn11 of loa11 

• 

• 

·. - ~ . 
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-1·· together_ '"ith the -nccu re<l i11terest charges Hllll .. costs the 
-

' 2 - co1111nissio1~ shall surre11de1• nn<l deliver the bo11d a11tl the 

.... . . -' -~ --~ 

::·.·: 

": .·.· . - ' -
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·-' • 
·3 _ n1ortgage give11 to secure the uonll · to the ohligoi· - · ancl 

. 

4 ntort.gagor t.l1crei11 or 11is duly n uth9rized agc11t il11cl shall 

5 cause -such inortgage to be .satisfied of record either by ... 

6 itself or , throngl1 ;: a fully authorized by its let-

7 ter of nttor11eJT to act for it I11 case ho,vcver default 

8 • 
lS · 1nnde i11 _ the pny1ne11t of the principal or nny i11stall-

9 ine11t of i11terest clue 01' 

10 of 
I 

. lllSUl'UllCe· 
• 
IS not carried or 

• 1· i· 

if 

t11e 

anv ,, 

designa tell an101111t 

c.·011di t ions of the 

11 com1nission to secure tl1c payment of sucl1 loa11 are 11ot 

12 conlJlliecl 'vith the Con1n1on,venltl1 acting througl1 the cont-

13 1nissio11 or of its dl1ly at1tl1orized attornevs 
t' 

shnll have 

14 t11e sa111e riglits nn<l 11o"~ers to proeeed on tl1c bo11d or 

15 inortgage to colleet interest 
• 

16 eosts as any . other • obligee or u1ortgngee n1ay 110\\T 01' 

17 hereafter possess under the In \Vs of this Con1n1011,vealtl1 

18 · -Section lO 1\ll re-paid }ll'i11cipal .accrued i11terest fees 

19 ancl charges recei ve<l . by _ the 
I 0 

CQlllllllSSlOll shall be 11J1id at 

20 least 011ce • 111 every .. tlrree 1nonths into tl1e State 'rreasn1·v· ., 

21 and shall be sn bject ' to a 1>pro1>rin ti on • 
111 the sa1ne llUlll-

22 . ner as otl1cr 1noneys .. thereiI1 are approprin tecl 

23 Section JH1l'}l08e of 

24 of the • • con11n1ss1011 ancl the salaries of its enq>loyes and 
- ' 

25 for n1al{i11g ·such loans 
' 

as 1lerei11 ]>ro\Ticlecl t11ere 

26 n pJ>ropria tea· t11c snn1 of five 111111clred thousan<l dollars or 

27 ~o ·- 1nncl1 ·t11ereof as be - 11ecessary for the fiscal 

28 yent·s beginni11g cl av .. of Ju11e one tllonsa11d 
I nine 

29 lntndrecl and 11i11eteen 
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