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" FILE OF THE HOUSE OF REPRESENTATIVES.
_ No. 799

LEGISLATURE OF PENNSYLVANIA,

INTRODUCED BY MR. ALLUM, 1\12&301’1‘ 5,1919.
%" REFERRED TO COMMITTEE ON BANKS AND BANKING,
. | | MA,RCH 10, 1919.
{ 2 Authori'/;ing the éonlnlonwealth» of Pennsylvania to 10511 '
| moiley to - honorably  discharged  soldiers  sailors and
; marines for certain purposes creating a cdnimission
‘ on Soldiers’ and Sailors’ Loan to have' supervision '
: ‘ an(l’ control‘ of such- loans defining the powers and
| - duties of the commission and making an épp_rOpria-
tion | |
1 Section 1 Be_ it enacted by’ the Senate and House of Repre-
9 sentutives of the 007}2")5101;,"106(111‘-]& of .Pen‘nsyl‘vania in Gehcrgl Asscnibl_z/
3 met and z'.t is hereby cnacted b.y the authority of the same That
£ it shall bé lawful for the Commonwealth of Pennsylvania
5 to loan moncy at  interest {o honorably  discharged sol-
'{ 6 diers sailors and  marines . residing  within  this Common-
’ 7 wealth  who desire such  money for the purpose of pur-
S chasing a house farm or other place' of dwelling  for
.9 themselves  or dependents - Such  loans shall - be ‘made by
10 and  with ‘the - appi*oval of 'a commission to be known as
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“the Commission on Soldiers and Sailors’ Loans which shall

consist -of tlie Attorney Genéral Auditor General .and State

Ppeasurer  of - the  Commonwealth The  Attorney  General

shall  Dbe  the chairman and  the ‘State  Treasurer shall” be
the fl‘é:tSlll'el' of said cbmmi‘s‘s_ibn B _

Section 2 The conn_l‘liss‘io‘n may app'oiﬂ:f and  fix ‘_'t.-he
compensation  of a .sccretary and  such  law _él'erks stene-
gra'l;)luérs. and - other empl()yés_ Cas m‘ily.‘ be  mnecessary {o
properly  carry out .the provisions of this act -The com-
'missimié_i's however .S1lglll- - serve \’viﬂmut pay but shall  ve-
ceive  such ne_cesuﬁry and  actual traveling ecxpenses as may
be incurred in- performing the (lul‘ies‘ herein. imposed

Section 8 The principal office of the commission shall

be established and maintained at ITarrisburg  where  the

: .-
meetings  of  such  commission shall  from time to time be

held It may also establish and maintain  such  branch
[ : . -
oftices throughout the State as may be mnecessary for the

transaction of _it's business "TThe Joard  of Public Grounds

and  Buildings  shall ~ provide such offices and shall  prop-
erly equi]i the same with  furniture supp]ie%s and stationery

Section 4 It shall Dbe the duty of the commissi(:n
to~ formulate and adopt plans for the purpose of carry-
ing into  effect the provisions of this act and {fo make
such  rules and l'egu]a;(ions consistent  with  the  provisions
herein  contained as it shall  deem necessary

Section 5  Any  soldier s_ailbr or marine residing within
this ~ Commonwealth who has received  his honorable  dis-

charge from the army or mavy of the - United States

desiring to  borrow money from the Commonwealth for the

3
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| 1 'plil_’"p(-)Se of .l.)m'c»haéing a | ho_uSe ».01' farm "oi" oﬂmf place
20t - dwelling for himself or .d'epelidents shall make applica-
3 tioil t'l_lér,e::for_ to the ’Con’mliss'io:_n ."ofn ‘Soldiers’, a'nd~ Sailors’
4 .Lo:ai’;s 'upo"n’__ apbli(*ﬁﬂoﬁ blanks prdvided _fQi" thaf .:'._1)11’1-1)0se
'5‘ Slth application - Shall ‘set  forth the_ 1&1’1’1}0_ of - the ‘»ap-‘
ﬁ 6 pfiéant ~ for the loam t".-h.e' namC of - the a[;plicant’s wile
7 it he lms one me_ ’,_‘1'1gzi1|1e of .t.héh county  and Ot'_ the
8 city bofough town  or {ownship in which the property
»9 1)1"61)689(1 to  be ])lli'(‘llzlSQ(l is  situated the value of the
10 propérty -a | deseription ol the 1)1'011;31°t,,\" the  amount of
11 money which he desires to Dborrow {he length  of time
, . 12 for which such loan is to be made and ~such {idditionaY
13 facts as the commission may require
, 14 Such zqipli"atiou shall be accompanied .b'y an  examina-
15 tion fee tb be tiketl by * the ('ommissi()n which s]ml‘l be
16 paid by the applicant and shall  ¢over the cost of mak-
17 ing the .:ll):\‘(l‘f.l(‘l" of title as hereinafier provided and such
18 other incidental expenses in o procuring  the  loan as  may
| 19 be  necessary
20 Seetion 6 Upon  receiving  such  application  and  examina-
. | '
| 91 tion fee {he commission shall have an  abstract of {he A’
22 title of the 1)1'()1)(!1'()' proposed  {o be  purchased  prepared
23 by one of its law clerks oy Dby an aftorney specially
24. npp()inte(l f()f ﬂv'le purphse of the county in which the
25 _pro,pe‘lit,v is . sitnated T after an examination of the ab-
26 stract of title »mld any other facts available the com-

.mi..ssion is satisfied that the title is good that there ave
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no encumbrances against such, property and that the prop-

29 erty is of the value as  set forth in the app]ic:i»tion it
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may 'approve such application and thereupon  shall  make
the loan ‘&pp_li'ed for 'l‘he‘-'_ ;amoui.lt of mdnéy loaned how-

ever shall not in any case -exceed seventy-five ~per Centum"

of- -the clear market value or purchase price . of . such

| prbpe‘r ty

Section 7 DBefore® any loan is made a  bond in -

double the amownt of the money loaned and “a  mortgage

to  secure the same shall Dbe made to the * Commonwealth

of = Pennsylvania as the obligee and mortgagee of such

bond and mortgage and the applicant shall exccute .~ and

deliver the same to the commission  No mortgage shall

be dbcepted Hy the Commission unless when entered for
1'eéoi'(1ing it shall be a first lieu - agaiﬁst the property
pu»r(:vh:iS(z(l All such mortages shall be recdrd_ed at ﬂle\ eX-
pe'nse of the applicant in the counly in which such prop-

erty is situated and all other Iaws i'elating to the re-

cording of mortgages in this Commonwealth  shall apply

with lik.e force and effects to such mortgages

Section " 8 The rate of interest' to be charged for
any money loaned under the authority of this act shall
be  three ‘per ) centum ~per annum and shall be j):lyable
in  semi-amnual installments The commission shall fix the
time during which a loan shall run ’‘and shall provide
tlie manmner in  which renewals thereof shall he made It

shall also prescribe the amount of insurance to be car:

¢

-vied on the property for the protection of the Common-

wealth  and  shall  impose - such  other ~conditions as  shall-

be - deemed necessary to secure the payments of the loan

Section 9 TUpon the pavment in  full of such loan
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together \\fifll the accured interest clijzirges and costs ° the

] qoﬂmiiSsion shall  surrender and deliver the Dbond and the

.,

»_ 1110'1A'_}tgage given to se(zufe‘ the Dbond (o the ol)ligbi' - and
‘mortgagor therein or his duly | authorized | agent and shall
cause such inortg‘agd to  be satisfied  of record either by
itself o ..-;-—fthro-ugh “a person fully authorized by its let-
ter of attorney to act for it " In  case however default

is made in the payment of_  the principal or any install-

ment  of - interest when due or if the designated amdunt
10 of insu ance is  not ?:ll'i'ie(l or if any conditions of the

11 com/mi'ssion' to secure the payment of »such loan are mnot

| 12 ~complied \vith the Commonwealth '-acting through  the com-

13 -ll_iliSSiOIl: or one of its duly authorized attorneys shall have

14 the same rights and powers to proceed on the Dbond or

15 mbrtgagé to collect such principal interest cimrges and

16 costs as any other obligee or mortgagee may now or

17 hereafter possess under the laws of this Commonwealth

18 “Section 10 All  re-paid principal .accrued interest fees

19 and charges vreceived . by the commission shall be paid at

20 least omce in every tl.free months into the State Treasury

21 and shail be subject *‘to apprppriation in the same man- | &

22 - ner as other moneys therein are now :1])])i~0|)1°i:1te(l

23 Section 11 Tor .the purpose of paying the  expenses

24 of the comih_ission and the salaries of its employves and

95  for "m:ikil"lg ‘such loans as herein provided there is hereby

26 appfropriz-ltedu tﬁe sﬁm ‘of five hundred thousand 'dol]m's'» or

‘ 97 so much ‘thereof as may bhe mnecessary for the two fiscal

28 vears 'Abeginnil»lg the first day of June -one thousand nine b

29 hundred and mnineteen
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