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LEGISLATURE OF PENNSYLVANIA

FILE OF THE HOLSE OF liEPRESENTATwas.

Sessnon of

1919

R Ky
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REB‘FRRED TO COMMIT’I‘DD ON MANUI‘AOTURES
o MARCH 19 1919

AN ACT

‘:Directing the Pubhc . _Servlce Commission  to appoint_ -,A "zmp-
- praisers to | _ﬁx_ tho p]\ySi(:al value of fhé -~ lines rdll-
ing-stock and \-::;(')'ffl»le-l‘ eqtflipme..nts of  Street Ralh\m _Cof—
porationi@ operzi'ft;iil;r in  this State ehﬁ)oweriﬁg the (’?01&-
missioh to enfm'ce the purchase and elimination of
all ﬁ('tihous non-earning stock that  may have been
i_‘ssue(l in excess of the ph&sical valuation of any
sucl corporatimi’s plant aecessories thereto makv'ikng an
apprd]”n‘iatiom 't_o cover the expensé ._of such appraise-
ment and fixing a peniﬂty for vi‘olat‘ion of this act

Section 1 Be it enacted by the Senate and House of Repre-
sentatives of the Commonwealth of Pennsylvania in General Assembly
met _and it is hercby enacted by the authority of the same That
it shall be  the duty of the Public 'Serv_i'ce Commission
of Pennsylvania immediately after the passage of this act

~to  proceed to diécover as ;iéﬁl-ly as may ‘be possibﬂle’ the

“physical and separate valuation of the plants and  other

properties of the Street Railway corporations within  this
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Coﬁﬁﬂdﬁ&véziith' namely tlié mlles ‘i"df«_; road and é‘quipmexit

rollmg stcck power housos barns T and other possesswns 'f of
each‘ corporatlon vhlch shall be found to“ _"_l_)e -_m use for

th transportathn f passenger - promded lidi\?é\?éi" ’J.‘hat a

franchlse franchlses ,‘ bhall t be | mclude(l | 1 an ap "
6 pralsement  , an 1tem 01 1tems *,fbf value i | | :
7 Sectlon 2 To f‘1c1htate'"'“the airvmg t out f --‘-“j.t»h- fi)re?;_; ‘
8 gomg sectlon "th'e -Pubhc Servme | bommlssmn s hereby aju'{ B
9 ':tlxoi'ize(l to eniploy such numb;r f quahﬁed appralserg” és_’
10 it may ~deem nécéssa’ry to perform | thls duty “and  to pay -
11 them tﬁe sum  of ten ($1O OO) dollar | p»er".dav -- aﬁdw—i;e&é-
12 onable exﬁenseS .whiie ‘actually  and exﬁﬁhhously ‘engaged mﬂ
13 t-;h'e’ “ work - | | | |
14 ‘%ectlon 3 As sobn, as pbs’Siliie_ aftel .t»h_eﬁ {ﬁiin”g of the
15 | Iiilj'sical valué’tion of & “'st.reet ‘ frd'ilway 'Corpof'atioh ~at  the
16 office of 't‘he' Public Servicé -QOmmisvSion-'— ‘-‘if its 'capitztiiza-
17 tion shall have been found to "éxceed /ii‘;he‘ 'physicz‘il' vaiﬁ{
18 ‘ation’ as;' shall have - been "Shoi\'ll_ by the filed apﬁraise{
"'1"9 ment the commission shall - nof‘i'fyﬂ ‘the zdireétors | of such
 20 | ‘Stl‘eéf | i'ailxx'ay corporation that ‘it must cease f _tb }pa'y divi-
21 “dends on its capitalization _anhd shall use its met profits
22 for ‘such  time as ma) bo necessary  as herein:affer di-
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"Secﬁon 4 Thé et ipi'bﬁt e‘u'ned by street railway cor-
pomtlons the capital‘iiati’bn. of which shall have been fo_u‘nd,’
upon appralsement to be m 'éx’céss -of‘ tﬁe. physical valu-
atlon of its operating plant shall be devoted ‘to the pur-

chase and . elimination of its ﬁctltlous non- earnmg stock the

'me_th'bd td e pursuéd in the makmg of such p'ui*ch'aSe
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‘shall be to call and pa3 f(n th la,st certlﬁcate f

~

__-\s_toek 1ssued by the corporatlon and proceed - consecutlvely.
baekwmd d(,cording ‘to_-, stock certlﬁcate | m_em‘be’rs | _until au -
;’.‘fhi“ steck certlﬁcates | xceedmg —j m value | the _. sum of }the
-__-phySICB.]. appralsement ‘ef:- such ‘. (orporation shall ha\ie béénf
‘.fbought pald for and wrltten otf the books of the (301
fporatlon and “more shall be_i ssued and sold 01 d1s
i r1buted - free of coSt—A - to 's’toe_l{holjd_ers or _' othep | persoﬁ»s;”; un
_ile_'ss the physmal valuation - of the cerp‘()l‘ii't_ien‘ shall ’ha"v‘e».
’ been 1_‘ne1'easev(1 and z‘ui’y new 1seues the‘feaft'é'f shfxll “be ) in',

1

exact f_"prepovrfion- to. the increase in = the valuatlon of ‘the - -

~ corporations’ possessmnb and all honds Cin excess of ten per

c,e_ntli'ﬁi of t physmal “valuahon of the "ébrpomtion shall
also be paid off as quickly ‘thei'eef’ter as funds will per-

‘mit and no more shall be issued and sold or distributed

free of charge to ’s‘tobc]-{hold"ers or other persons unless the

physical valuation of the corporation’s propeity  shall . have -

- been increased and at ‘nd Ctime tllereaften shall the ~ bond-

ed‘ indebtedness of any A‘ce'i"per?etieﬁ exceed ten per centum
of the sum of the 1)hysica1 ap"lv)rviiisement on file in  the
office of the Public Sel'\;ieé‘" Cominiésioxl |

Section 5 To "eaf‘ry‘ out this act the sum of one
hundred thousae(l ($100,000) doll'us or  as much thereof as

may De necessary is hefeby ‘appropriated  from the funds

Of the State

Sectmn 6 Any corporation that shall 1efuse " to  com-

'ply w1th the order of the Public 'Seriiee_' ComﬁiSsi011 - as,

pfo'vided - for m this act shall be glulty of ‘a  misde-

meailor and shali_ “be fined in the suni of‘ one hundred




