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. -AN ·ACT: 
'. 

. -. -. ~ -

Directing t11e Ptiblit1 " Serviee Co1un1issio1t to appo.int a..p-

I to fix the ·. prn1sers 

tug-stock and ~ · otl1el' 
. .. · . .... "'"·.·.· .... 

po1·a tious operating 

11l1~ys ical Yalue 

eqni1l1ne1tts of 

• this State 111 

of the : li11es roll· 

Street · Raii,vav Cor-
~ 

elnpo,verii1g the com~ 

1nission to enfo1~_ce tl\e pnrc11nse a11cl elin1inatio11 of 

nll fietltious .- non:~en i~ni1tg stock that n1a v have bee11 
~ 

issuecl • 11\ excess of the pl1J1sical Ynluatio11 of RllJ. 

sncl1 cor1>orn tio11's pli1nt • tl1ereto inaking accessor1es an 

nppro1>1lintion , to tl1c of sucl1 
.-coyer expense appraise· 

'' 

1uent and fixing n penalt~' for violatio11 of tllis net 
--

1 Seetion 1 Be it enacted by the Senate and House of Repre-

2 sentatives of the Oomtnon·u,calth of Pennsylvania in General Assembly 
l 

" -· · 3 met and it is hereb11 . enacted by the authority of the same That 

~':_-'' 4 it sl1nll he tl1e dntv ,. of tl1e Public Service Co1nn1ission 

5 of 

6 to 

Pennsv lvnnia .. 

1)roceecl to 

in1n1edin telv 
~ 

after 

discover as nearly 

the · passage of this act 

as n1ay 
' 

be possible the· 

· Jll1~1sical nud separate valua tio11 of t11e })lants an cl other 

properties of the Street 
. -. 

rorpoi·a t.1ons this 

... 
I . 

. : "': 
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1- -'co1111tlon\vealth 
r' 

11,u1nely -- ,th~-;_. ~i1e.s -:·of, -~i·o·acl and 
. - . 

· 2 · i·oll hig~stock 
• -- ,J' '• . ~ .:. / - . - - - •• • •• 

. ' _--·. - - ~--- - - ·., ---~~, ' .::::·· ._. - - '. _ .. :: .... _-_--

110'\ve11 · · · liottses . . · ba1·ns << a11d. other . possess1011s . . . of 
- . -. ' .. 

• 3 ert~ll . ~01•poratio11 .. 'vhich . ~11~11 · ·be . . f6l11i(l . to' . be lll - \lSe for 

4 thc>e:. t.rn11s1>011tafiQl~ _· ·. o'.~ -. _pa.sse1\gei~-~ . -. i>i·ovicled -.. lto_~vever 
-
'rhat a 

. : .: - . . 

5 · frnucl1ise or · . fi·n)tchises ·_ .·. sh~'ff'. ~. ll.ot ~ · .be - i~jcI,icleil, - ii1 a11 an.; .... 
- . 

- • ~ -- - - ' • • ; - - • w 

6 . })rn iseniej} t . : · as . ri1i i teni· 01' . j terns'• :of. . \'alue' . . . " . 
·. 

• • ,--. -.·. ..... ~ - '!" -.. - 1 .~. -.. ~. : ·_. ... - • ' • ' 

_:.-::. .. ·_ ··.:-- •. _,,.- •.• -... - :::·..... : -_' ·~·; •. ·,_ ~-- '(: •. --..... '' ... - Jl. - •• . . ' 

7 · . ··Scctiotr 2 To.-'. facilitate·_ :: tliQ-·.·. ca·rryi_1\'g· .-- out··.· 9f the:· ··foi·~-
\ ~:: I . - ~~; • " - • 

_.- \ .• . • . . • ; - t • - ...: j . ' • -

s .· ·going · · · ·sect.iol1 · tI1e -1>t1bi'ic · :se1~vice·-· . «~<>iliruissioili :. ·is . -b.e1,~by · · ttu~:· 
... -~ . 
·.' ' 

- . . ->"."._: ··-\\ '. _. -

~ · t11orized to ·eniploy s1icl1 11unib~~~-- ·or·_ · q~ialifie<l : appraiser~{·· as 
- -. - ' ·,- ·: . .- - ":.:. ~ -

· 10 it inay deem necessary t9 · ·p~rfoi;~1 >-{his 1iutJ . aucl io p~y · 
. . . -·· 

11 tlte1n the SU Ill of ten ($10.00)·'' · dollar~ · p~r·· . day · a11(1 ~ <rens-
. 

12 011nl>le .· . expenses 'vltile act11ally . and ex1Jeditiolis_~y . e11gaged • 
Ill 

. . 
13 tl1e 'vork 

.. 

14 8ectio11. 3 As soo11. as . pos.sible. · after . tl1e fili11g of the 
. ' . 

15 }>hysical v~l\uttion. of a . street .· rail"TaJ' ·co1·11oratio11 at · the 

16 ofllce · of tl1e Pt1blic Service Co1u1uissio11· if its cnpitaliza-
. - ·~ . 

17 tion sl1all l1ave been fol1nll to · exceed tl1e · ·ph~ysical Yalu-
·' 

18 atio11 as· shall have · bee11 · sho,v11 by· the filed • appraise- . 

· 19 . · 111el1 t t11e shall ·· i1otif); the 'directors of such • • 
COlllllllSSlOll 

20 stteet · rail,vay co1•poratio11 that ·it ii1l1st · cease. to i1ay divi-

21 d·e11ds 011 its· capitaliza tioi1 and shall 11s~ its 11et profits 

· 22 foi· · st1cl1 ti1ne as may be i1ecessary as l1ereinafter di-
- -"- - -;-- ~ "-_'.:. 

· _·d'23:; .. '11ecled · ·. 

- .- ~ 

24 ·: Sectio11 , 4 The . ii et · 11i·o·n t 
• 

·.· 25· 11-01'ations the 
. . 

capitalizatio11 of 
. 

' . 

26 tiiJo'i1 · appraisement to , be .-. · in 

27 ation of its O}Jerating -plai1t 

'28 chase· and . elimmation of ·its 

29 method to · be p11rsued I ' 

Ill 

. ' ~ - . . . - . -· 

earned street 

"~hich shall have been found . 

excess of the - · physical - va lu­

sball be devoted .to the uur­

ficti tio11s non-ear11i11g stock tlie 

the n1aking of such pt1rcbase 

.• 
•._· . .r 
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3 3565 
.. 

ruY:~.·· . . . 
1 shall 

· 2 ·stock 

be to call ·111 n11cl -pay, f o~· 'the · }t\St . C-~i·tificate -. Of 

issi1ed - · -by __ - tl1e -. coi'1~ratio1i · and 
·- . _._._ - . 

pl~bceed . co11secuti,rely 
< .: :l -

( .... -

·_3 · ·tiuckward 
. . - . 

· nc.co1itllng to _ ·stock. :. certiflcri te i1ieilibers 
" 

ltlttil all 

-.,4 ,-tli~-: ~ .~~tock·' ~ certiffcates - exceeu111g 
,-- . 

. . 
111 vafi1e -tlie 

., 

Slllh .• of the 
•t ,-- •. . ;· . . ~ -- . .: 

. 5 · P.hys~c~l . f\pprais~iric11t - of ~ -: .. s.1icli :. ,_ «·Or}>oi_·~1flo1t.·: -sl1~ll: _.. J1aye beei1 . 
. - _ .. - . - ,_ - . ,. '. 

- ::... -~ -

6 .. boti~ht .. · ·pa·i~- · for 
:~- .. 

the cor.-
. ' 

·; ,_ '. ·; . 

. 1· -p~i'ation··-· _-_,ri.:iid -· __ 1icr _- 11iore . shall 
·: ~--

be isslietl · . ai1cl ... ' ~soltl 

,,. - -. .. . ' 

pel'SOliS .- · llll· 

- - . . 

·. - -- 9 Oless tlle ... physic~l valuatio11 -- of ·the cori>Q1·~tio11. shall· have . 
. .. -~ .. -

. ; • • . f_ 

-. -10 -. bee11 -. increased . . a11cl ~\llj' llC\V • 
Ill 

. ,; - ' 

11 exact· ·· .... . proportio11 · to_ the· . - . 111crease • 
Ill tlie·· valilation · of 

. . 
12 _ cor'tJora tions' . . possessions an cl nl 1 hon<ls ·_ i11 exc.ess of te11 }Jer 

· · ·13 c.enttim of the ,~altl'ntio11 of the sl1all 
(. 

. 14 · also 
~~~;~// _._. . 

be paid off as quickly ·thereafter as fu11ds \Vi II 

~~;;15 niit and 110 lllOl'e be iss11ecl sold 
. ,. 

or distributed 

,,>., - · · -' 16 free of charge to · stocl<l1olders or other }Jerso11s u11less tlie 

, .. -.,. 

.. 

17 physical valuatio11 

18 been · increased a11d 

of 

at 

the-- corporn tior1's pro1)ei•ty shall .' have --

i10 , tin1e t11ereafter _ shall the bo11d-
. -

19 ed i11debtedness of a11y .. _ coi·poration exceed te1i }ler rent11m 
.. 

20 of tl1e s11m of the }lhysical ap1)raise1ne11t 611 file i11 t11e 

· 21 office of the Pul1lic Service' - Commissio11 
•. 

22 Sectio11 5 To carry 011t this act tlie sum of 011e 

23 h1111dred thousancl ($100,000) as i1111c1i thereof as 

2':t may be 11ecessary · • 
lS 11ereby ... appro1>riatell · fro1n the 

the State ... 

·~ -. -- . ' 

. < 
corpora tio1_1 that shall --ref~se -· to · CO Ill· · · Sectioi1 · -6 

27 · ply~ '''ith the order f th P bl· S · · · · C ~-- · · o e u ic · erv1ce - omm1ss1011 as , 
--

28 provided - for • 
111 this act shall be guilt)1 of a inisde-

n1eano1· and shall be fin eel 
.. 
Ill the Sllill of one 

. ' 

h1i11dred 

• 

.. -

.. ' 

;_ 

'. 

.. 


