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" AN ACT

To amend section one (1) and section séven (7) of an

act approved the fourth -day of June one thousand
_nine hundred and fifteen entitled “An act - to 'provide
_revénue | by_ iﬁlposiﬁg a State_ fax upon sales or
ag‘reemelits to _séll or memoranda of sales‘ of stock
and upon deliveries of transfers of shares_ or ’ certi-
ficates  of “stock  in domestic and foreign _corporations
co-partneréhjp'.. associations  and joint-stock  associations
proﬁding the manner of collecting such tax an(i pre-
scfibihg pénalties and repealilﬁ,g,r all acts or parts of
acts inconsistent therewith |
Section 1 Be it enacted by the Senate and House of Repre-
sentaiz'ves of the Ooinmontvealtlz, of Pennsylvania in General Assemb}y
met and it is hereby enacted by the authority of the same That
a State tax of two cents on each one lhundred dollars
of the face value or fraction thereof is -hereby impoéed

on all sales or  agreements to sell or memoranda of
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of . stock and upon any and all (1e11ver1es o'r  trans-

f shares “}6 certlﬁcates of - stock anv E demestie
forelgn corporatlon co partners]up assocmtlon 'or JOlIlt stock
f.i»..,f‘{company made on : or after the date when thlS aet : akes_;_

 : _‘3_ effect whether made | upon or sh_oWn by the books of -the’;:

"fiCOl‘POI‘athll " ¢o- partnershlp .'QSSQCiatibn' or Jomtfswékf - 'co_nipzixiy B

T or by any ass1gnment in ‘blank or by any delivery or . .

S vy any paper or agreement or = meniorandum or  other

evxdence 'fof sale or . transfer - whether '_ iiltei'llietliiite or ﬁnal
‘ ‘and whether " 1nvestmg the holder i\'it"h fhev *_r',be'uefﬁci"al | i)}fel'- N
1 _eSt in or legal title to said stock merely © with the pos-

~ .session or use _thereof for any purpose or to secure the

© 13 future payment of money or the future transfer of any .

stock In cases where the shares or certificates - of stock
are issued Wiho'ut designated monetary vah"te ‘the taﬁ_c *-here_b-y,
imposed ~shall be at the rate of two cents for . each
and every share of such stock instead” of being, based
.upon Ithe face value thereof as hereinbefore provided Every
person or persons making or effectllzltixlg any such sale
or transfer shall procure affix and czincel the stamp and
,p.'i__ly the tax provided by .thi_s act -.

“Section 1 Be it enacted by the Senate and House
of Represelrtative_s of the Commonwealth of Pennsylvania in
, General Assembly niet and it is hereby enacted by the
.» authority of the same That a State tax of . ~t\\jo cents
on each one hundred dollars of the face value or frac
fion th_ereef is hereby imposed on all sales or agreemelits

to sell or memoranda of sales of stock and wupon any

29 and all deliveries or transfers of shares or certificates

-
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‘-‘-Of StO('k .~anv domes"tic-‘ or fOl‘ei&h" : cbrlmr'ation* co-partner-

_;'_ﬁt‘Shlp assocmtlon :f'o'r ]Olllt stock compan) nnde »_ Qj; "‘}fm. »-a’ftéﬂl';_
"1t11'e" date of tlu act tal\e& eﬁ"eet' whether nnde nl_)onf' 01
;3,sh0\vxx b) the books '_:".of'.' ~‘the corporation | co;partnersﬁip asso
'-clatlon L Jblnt stocl\:r ‘compdm or bv anr_ 7 '1381g11me11t 1n

_-;;}fﬂ'blank b) r.any g dehverf f-';.or- ij anv " paper or agreo-f»_‘ﬂ

e-&'

:ff;:.i’ment ) memorandum o other v1denc _of bale .t 'ans-" -

_f‘__-fer ' whether mterme(hate ﬁndl _and vhether mvestlng the'

»holder w1th th ‘ beneﬁcnl _, 1nterest _ '01' legal | tltle - to |
sald stook merely mthi _he 'IJO’SS‘?S.S¥01'1"';"":(j’ﬂf.:; ‘_use“ thereof - f01

TR | L-any pnrpose o " | "to-»_ qecure the future . payment of money

the futur ' transfer | of_- anv stock In cases where - the

f’_"_‘:-i‘_;shares ‘;‘or”: t'cert1ﬁoates_ of s_to"ck ‘are issued  without desig-
'nated monetam “value the tax Tlereby imposed shall ~ be

5 at the rate] ot’_‘:':t\m‘ cents for each and every share of

such ‘stock, ~instea"(1“ of being based wupon the face value

thereof as herembefor provided Every person or persons

‘making or eﬁ‘ectuatlnﬂr any such sale or transfer shall pro-

’

cure affix and -cancel the stamp - and pay the tax pro-

vided by this act” is hereby amended to read as - fol-

lows

Section 1 Be it enacted by the Senate and House

of Representative of the Commonwealth of Pennsylvania in’

_G.enera'l' Assembly met -'_anjd" Jt s hereby‘ enacted 1 )}* the

'ani.:.hority_' of the ‘__sn-me That a State tax of _fhre'e _‘ cents

LS

~on each one hundred dollars of the: face: value or. frac

tion thereof is hereby imposed on all sales or agreements
to sell or memoranda of sales of “stock and wupon any

and all deliveries or transfers of shares or certificates of _ :

|
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’pro\rided' by this act

f’stock m | any domestlc or :foreigii' " “corporation ~ co-partnership

) r'

"'-"_assoc1at10n “o_r Jomt stock company made on or after the
‘jdate when | th1s "?,at takes effect | whether made uvpon' or

’show by the books _of' the corporatlon Co- partnershlp ASSO-

: Cia't.ion jomt stock company r by any asmgnment_ |
'blank by any | dehverv q‘r by ~any = paper or agree
f_ment memorandum “or Other- ewden‘ce of “sale or trans-

fer whether‘ | mtermedlate ““or final and  whether investing

-

the holder _w'i‘tii  the. heneﬁcml interest in or legal title

to J?»sald stock merely W1th thé' poSsession or use thereof

for . any purpose ,'o"’r to secure the future payment of

money or the future transfer of any stock In cases

‘where' the shares or certlﬁcates of stock are issued with-

out‘ des1gnated monetary value B the “ tax hereby imposcd

‘shall be' at the‘ rate of three cents for each and every -

'share' of such stock ins’t‘ead of being based upon the face

alue thereof  as hereinbefore provided Every person or per-

sons makmg or eﬁectuatmg ‘any such sale or transfer shall

'proc‘ure afix and cancel the -stamp.s and pay =~ the tax

°

“Section_ 7 In every case where an ~adhesive stamp is
required by this act to  evidence the payment of the
State tax imposed hyv this act the person wusing or affix-
ing the same shall vwritev or stamp -thereupon the initials
of his name ‘a_nd the date upon which the same was
attached or -used " He shall also cut or perforate  the
stamp in a substantial manner so that such stamp - can-
not " be again ‘used If any berSon fraudulently makes use

of an adhesive ‘stamp to evidence the State tax imposed




by this act Wi{hoﬁt" 80 éffecgualiy -_'chﬁceliiﬁg' and - obliter-

atmg such stamp such ;-i)e“rson' shall  be gquilty of a mis-
| aeméanori' f and upon conviction thereof shall be sentenced to
- pay a ﬁne o‘f' not léss | Ztha"’nf:f two hundred nor more
than five | hﬁiindi*éd‘ dollﬁrs' or be _imlfi'i3011ed for a':.--. {érm_'
11_61; » .éxcegaing'sig' months | 01 '.b\o't'h-" it hereby amended - to

r_‘efa’(vl‘" as fol‘lo‘ws.
Siec't:_ion“ 7 In every é;iSe where. an . adhesive stamp is
1~.‘(';quired‘ by  this act to  evidence | the -paynient' of the
Sﬁite tax in}pbsed ny _th’—i_sv' 'aét the persoii usili'g' dr affix-
:_;ihg' the same shall \x;_l‘ite - or stamp thereupon the ‘initials
of his nanie and the’ date upon which the same was
attached or us_ed He _shali also cut Aor  perforate the
stamp in 'a substantial manner so that such stamp' can-
not be again wused If any ~person fraudulently makes use
of an adhesivé stamp to evidence the .State. tax imposed
by this act without so effectually cancelling »and yob]iter—
ating such stamf) such person shall be guilty of a mié-
demeanor and upon conviction thereof shall be sentenced to

pay a fine of mnot less than .two hundred nor “more than

five hundred dollars or be imprisoned for a term not

2—H P 1024

exceeding twelve months or Doth




by this act  without ‘S.O effeCtu;illy' cfané'ellin-g ~ and 'obli't_ér-

| atmg such sta;np' | such--'pe'-rSOn _'s'hgllv. be ‘guilty of a mis-
: demeanor - and ‘ 'upb'n- __cbhifictibn ﬁth.e\réovf, shall -be Sen"fénced'ﬂ to
| pay a ‘ﬁ'n'e of mot - less 'than: two hundred nor more
than ‘f;ive | himdi'éd .'-dol_-lar's'“; or be imp'rié’oned‘ for term
‘n_of 'ex'ceédi‘ngi’.“» s'ix;: mbntlis | or both’ .it he__réby - amended fo
'-4-r(;ad‘ as follows | | o

’Se"'cfion'_ 7 In every case J‘}‘vhere | én adhesive stamp is
réqtii;*ed 'ﬂbyﬁ. .i;his act to : evﬁe'ncé the paynient of the
| Stéte" :t‘ax imp'oééd be this act thé. pefson usihg or afﬁx-'
~_ing ’thé same _éhall uwrite or- stamp thef(aupon the initials
of his name - and the; date upon which the same was
at;ta'ched or used IHe -shall also cut or  perforate the
st‘.a'mp‘ in a substantial manner _so> that such stamp can-
not be again | 'used If aﬁy person fpaudulently makes use
of an adhesive stamp to evidence t'he State tax imposed
by this act’ without sb effectually cancelling and obliter-
ating such stanif) such person shall be _gitilty of a mis-
demeanor and wupon conviction thereof shall be sentenced to
pay a fine of mnot less than _two hundred nor more than

five hundred dollars or be imprisoned for a term not

2—H P 1024

exceeding twelve months or Dboth




