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AN ACT-
.··-.-~- : . . To amend .sectioR one (1) and section s·even (7) of an 
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act approved the fot11'tl1 -day of .June one tho11sand · 

nine hundred ancl fiftee11 e1ititlec1 "A11 act · to provide . 

revenue by • • 1Dlpos1ng a State tax upo11 sales· or 
: . '· 

agreements to sell or n1en101·n11cln of sales , of stock 

and llpon deliveries of tra11sf ers of sha1·es or certi­

ficates of stock i11 domestic and fo1·eign corporations 

co-partnership.· associations a11cl joint-stock associations 

providing the man11e1' of collecting S\tch tax and pre­

scribing penalties and 1·epeali11g all acts or Jlarts of 

acts i11consistent tbere,,1th-

Section 1 · Be it enacted by the Senate and House of Repre .. 

2 sentatives of tlte Oommon1vealth of Pe·nnsyl·vania i1i General _4.sse111 bl~y 

3 met. and it • !iereby enacted is by tlzc au.thorit11 of the sa·mo That 

4 a State tax of two ce11ts 011 each one. 11unclrecl clollars 

ft::~(· .. 5 of th·e face val11e fractio11 t11ereof • -hereby imposed or IS 
~·~; ,. ~;;~ • 
!'~ " 

!.: ~ ._. 
~:~·.\. :· 6 on all sales 

.. or agreen1ents to sell or n1erooranda of 
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·_' . i~--- ·sai($_ .: . of.· _sf<}~k_-· -:an.cl . llpon · -_ any: ; a11:d -. all' -:<lelive1·i~s ~ or - tra11s·· 

- .. 2 ,. fers - of . . sh~dt~~ "·"or ·:·cettlft~rt tes .. ·:: of stock :· in:·~- . a11y ... ·. domestic 

. 3 · 01· · , , f or0ign · cor1l0rat}oir · co-Part~~rship • · · association . or jOi~t~l!tock 
4 > criiJ~#S· . :ina.de · ~oh .·' Or . Rf ter · the ' . diit~ ' ":hen thi~" lt~t . · ·• t~k~ . ' 
5 -• effect.""; 'vlietl1e1* --macle UpOll 01' sKO,Yll. _by - the __ books of - -the· 

' . . ' -

iJ1fJ~ { · fJ · col~P<>taH~il.· co-Partn0rsllii> associatiOn 

11~;:\>- _ :~· 1 7 or- l>y ariy assig11111ent ,. i11 ·blnnk 011 by any delivery or . 

or· ·co1npa~y-
.• .• 

~1~~;:F: _, . . . ·-· 
~)w::''::-;·,~.' 8 1JJr a11y }Hl.}>er or _ ngreeme11t or n1eniora11cl\iln or oti~ei· 

I;~:~· ' 9 evidence of sale Or . transfer wltether intermedfate or finnl 
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· .10 · and . _ 'vhetlier . f)1yesting the 11olde1• tl1e · _ be11eficial · i11 ter-

·._11 -est • lll - 01' legal titl~ to said pos-'Yi th 111e~ely ·stock the 
' . _. 

sess1011 
-· 

01' use t11ereof for to secure the plll'}>OSe or 

f11ture 1>ayment . of or the fttture - transfer · _of any·. 

14: stock In cases the shares or certificates· ,_ of stock . ·, 

:'" . 

15 are isst1ell clesignri. ted mo11etary yalue tl1e tax --I1ere~y 
' .. . , 
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. l.6 imposed shall be nt the rate of cents .. _ - f 01· . eacl1 

17 and ever~' share of· sueh stock insteaclc of bei11g based 

18 npo11 f nce value tl1e theruof herein befo1·e provided Every .. as 
. 

19- perso11 or perso11s lllRl<ing 01' effectua ti11g any sucl1 sale 

20 or t1·ansfer sl1all J>l'OCltre affix l\ll{l cancel the stamp a11cl 

21 the tax J>rovidell \)y 
_,_ t11is act 

-
22 "Sectio11 1 Be it ennctell the Senate Honse 

23 of Represe11 ta ti ve_s of the Cont n1on \\"ea l t.11 of Pe11nsvlva11ia i11 .. 

General in et Hlt<l it • IS hereby 
&.' 

enacted by tl1e 

25 a11thorit.r of the sa1ne '1,hnt State tax ce11ts 

26 on each one Jn11ulred dollars of the face val11e or frac~ 

27 tio11 thereof • 
IS hel'eby in11>osed all or agreeu1ei1ts sales on 

• 

_ 28 :to sell or 11ien1ora11cla of sales of stork and UJlOll a11y 
ii 

29 -a11d - all 01' t1·aus f ers of shares· or certificates 
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<lomestic · -or 
: ~ . --
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_ f 01•eigi1 .•. cor1>or·a tio11 · 

j_q.i11 t~sf ock -~ .. roi111>n ity . 111ade 
' . . . 

. the·._·· 'dE1te. >of· ,··!ws. ·. nctc_~:: tak.es 
~ '... i. . -~---. -

,,$h~~~1i:_,:- ,b;p :: .t110_: ;~- hooks. -of __ -_· tl1~-
~-::-dLtsY~_-;-: .. ·{:_,,,._ .. __ ._:··:-·_-.:~-·-·· .: i •• . -

<Ha~,iQft · _.\·-'or ·. · jojnt~stock · --- -co1ri.1>1t11y 
·. - :-•.. :_-~:-: .... ·. '~ ":- . . . ..:;.:_ ~ ·_ 

-cor1>oratio1i.-

or 

.-./ . 

. ._ . ·_· - ' ... -

co:.1>nrt11er-

afte1' 

I. -. 

lll . 
. '. 

- - - ; _· . 
[~~=~~1~_~;:- ·_· :_«6 .. '.-: bltflik · ·_ or«· .by __ .an~" - · deli\'e1;,~- · 'or - bv any 1>a})er<· _:~ · 01.• agi·ee~-
fJ~l\~(( · .:· .. :_:'.,· .. --:.--.:~-~ ... :·:' . :' ·· .. '---- .. .,· .. · .-._ t -__ ·• -~- .. ~ ·, 

~~NJ/<~-~-_. . · 7 :~·melit _..-or iu.'emoi-andi1ril - or · other e'\~icle1ice - of .· - sale·- __ 01· ti·i1ns-
~~~-~,(~--~;i ~ :~:' ._ ~~: .. _\. . . :_. ~ :: -, ·. ·,·::. '. . . . . ' . ?= ' .·. . ·: 
~Yf-~?~.-<--'.:. _: -·:---g ' fei; . : 'vl1ethei• . i11tei11uecliate ,.or . ft11nl : n1ic(l - \Vhet~ier . lh\~estiiig' :~· t11e 

~1t,:~i· .. ,~ 9 . Ilo1<1~r. ·· •. With· th(} · .· bene~l:ial . interest.· .. in .... or . ;~gal, title.. tO 
.. 

- - · .. ,-,- . - ·._ ->.-· .. ·;: '=.~:'-.' . _-._. _·_ '.:.' . -. - - . , 

. ~)(?,SSeS_SlOll . ·. or.. . _ ll~e 
. ' 

thereof. 
.. 

}~11r1>ose . . the . ·_ ft1tu:i·e . payme11t of mo11ey 

~\.i,;.,> 12 01• the fl1tr1h~ tl'l\nsfer. of anv s~ock In . cases ";here . the 
• 

stock are , issued \vitho11t d~sig-
.. ~ ·-

. :: ·. 
11ionetii.ry· -., · val_ue the tax ltereby itnposecl sliall be 14. 11ated· 

15 ·at - t11e· rate nltd every share of 
. ··_:.:,_,_ 

16 s11cJ1 stock. instea<l,· ·of being based upon . the face value 

· 11 thereof as hereiitbefore provided Every perso11 or 1>ersons -... 

· 1s · n1aki11g or effect\lating a11~T sncli sale or trt1ns{er shall pro-

19 cure affix. a11cl = ci111cel t.lie s'ta1111~ n11cl pay the tax pro· 

··20 viclecl by this art'' • 
IS bereh~ .. a1ne1uled to read llS - · fol· 

21 lO"'S 

22 Sectio11 1 ·ne it e11actecl by tthe Senate n11d Hnuse 

23 of Represe11tatiYe of the Com1noi1,vealtl1 of Pe1111sylva11ia . . 
lil 
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t.ion 

to 

aricl 

• 
IS l1ereby e11acted the 

That a State tax of three · ce11ts 

dollars of the· face' value or. 
. -

thereof • 
IS hereby· -iinposecl · 011 - all sales or agreements 

sell· or 111emorn11da of sales of ·· sto~}{ a11d llJ>Oll a11J' 

all cleliveries or tra11sfers of shares· or eerti fie ates of 
1 
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l ' 'stock -in -- _any _- ~ doniesti~ -- or - foreigti · · ·corp0ratiori ~ co-part11ership 
~ .... ·. . ' .. 

' ~· .. ~ r• .. --':· 

. 2 ·--'assoc.ia.tion ·, - or •·'· joirlt~sto¢~ ·:company" -iliade -on 01' - afte1· the 

_··:3, -d.~te .. :·-\vlien - 'lh·i~ -act -- - takes·· effect· whether· malle - ll}>Oll 
. :. ·_ ... - :. . . .·-

.; 4 · s-i10W by ·the bool~s - of the CO'.r.'JiOr~tion _ co~partnersh-ip as so· 
. ' , - ' -

-. 5 - ciation. --or .~. -joint-stock . ·. company . - or any assigiui1e11t • lll 
- ; 

. ( ·. _ ..... -. . 

-~ ·. ·G · blan-k or . by __ an~' · delivery Qr . by . any . pa per .. 01' agree· 
- . . . 

' ·, . 7 . m~nt or -~ 111em'.oi1a1l.dum .. or 
... 

evidence other· of. ··sale . Ol' ft'RllS· 
-~-, 

inteilinediate · :::or -whethei1 ·· ·-·-s ·fer fu1al • investing 
' + - - ' 

9 · -the ,_ · if tif cler . ; ' . 

the· ·beneficial ·• Ill legnl interest title or 
. ' - .·,: -. 

10 to --. said - Stoel{ _ merely _ -with • possession or use thereof 

purpose _ _ o!• · to secl1re the fltttire payn1ent of 
I ., 

.12 n1oney or the f11ture t.ra11sfer of any stock 111 cnses 
i ~ .' 

shares 
. . , . 

certificates 13 '\vhere- --. the iss11ed of stock or are 

14 011t 4esigliated_ -monetar~T value ~\the tax hereby in1posed 
' 

-15 shall be at the rate of three cents for each u11d ever,· -.. 
> • 

16 sl1are· of sttch stock inslead of being bas·ed upon the face 

17 value thereof as hereinbefore provided Eve;ry person or per-

18 sons making or· effectuating any such sale or _ transfer' shall 
- ' 

19 procure affix ·and cancel the stamps a11d pay " tl1e tax 
• 

20 provided· by this act 
. ' 

21 "Section 7 In · ever·y case where an adhes_jve stamp is 

22 reql1irecl by this act to 

23 State tax imposed by this 

e\idence the payment of the 

act the person • using or affix-

24 i11g the 

_. 25 of 11is 

26 attached 

same shall 

name and 

or used 

write or 

the- date 

He shall 

stamp tl1ere11pon the initials 

llpon 'vhich the same '"as 

also cut or perforate the 

27 stamp in a substantial manner so that Sltch stamp - ca11-

28 not be agai11 · usecl If any person fra11cll1lently makes use 

29 of an adhesive sta~p to evidence the State tax imposed 

. . ' ·. ~:. ' -
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1 by_-' thi_s , ~ct. without . so ettectually . cancelling a11cl -· obliter· 

such =person· ·-shali be· guilty of • a· n11s-

t-1~ .· 3 demeanor and ui>on , convictfon thereof shnll · be Sentenced to 

4 - pay · . a fine of 11ot . _- less than· ·~ - t'\vo -hundred, nor more 
f ·, 

· 5 than · five hu11dred ._ dollars 
. 

for 
-

a.--- term 01' be 
~;;;.";,• •.. _· . . . 

f1lf3> ... 6 not eiceedirig · · six months Ol' both" it hereby amended · to 

£i;1~,, · . 7 read as follo"Ws Er'·t··.:·' .. -. ·.' . 
~~\· . 8 
~;g;':.: . 
~:r{,-~;· .. -~. >-· -· ·~ 

r~c 
~~ ~ .. ~. 

§?i; 
rif·~_:,: · -.10 State tax in1posed by · · this .. act the i>erson l1si1ig or affix-

Section where. an adhesive· stamp is 7 In eYery case 

. 9.. t'eq11ired act the payn1e11t · of this· evidence by tlie to 

: l ~ 

;..:.._:.,...:.-:. 

I:". 
B?i:-;~·- .-

11· ing '"rite or· st~\ Ill}> tl1ereupo11 the -initials shall the same 

12. of ·his "'hi ch and date the the 11ame llpOll same 
I 

13 attached or usecl Ile shall also ci1t or }Jerforate the 

14 stan1p • 
Ill . a sl1bsta11tial so that SllCh stamp can-manner 

15 llOt be use again · ltsed If fral1clule11tlv 
" 

1nakes perso11 any 

16 of an aclhesive stamp to evidence the State tax in1pose.d 
. 

17 bJT tl1is ·act · 'vitl1011t so effect11ally ca11celli11g and ohliter-

18 ating • stan1p such a • mis-SllCh shall be guilty of perso11 

· 19 tlemeanor and upon conviction thereof shall be sentenced to 
.·. 

20 pay a fu.ie of i1ot . less than two htmdrecl nor -more tl1a11 

21 ft ve hl1nd1~ed dollars or be i1npriso11ed fo11 a tern1 11ot 

' 22 exceedi11g t\velve mo11ths or both 
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· 1 by_ this act without. so effectually· c~ncelling and obliter-
. , ,· 

2 ating · such stamp- . such . person . shall be guilty of a • fillS· 
.'--· 

·a demeanor - and. upon . conviction thereof shnll ·be sentenced' to 

4 _pay fine ·.of more t'vo · hundred . 11or · less · tha·n: not 
.. 

a 

5 than . ·five h\1ndred .. dollars . or l)e im1>risoned for -- ·a term 

6 -not exceeding - six iuonths or 

7 read as follows·· 
. -

it hereby · ame11ded to 

8 Sectio11 7 In every case where an adhesive _stamp is 

}lR~'n1e11t of the 9. req11irecl by~- this act to. evidence the 
. ·. 

1() State tax in1posed b)' this act the . }lerson 11sing or nffix-

·11 ._ing ·the 

12. of· his 

13 attached 
. ' 

same shall "'i'ite or· 

i1ame . and the date· 

or used lfe - shall 

stan11l thereupo11 the initials 
-

ltpon 'vhich the same 'vns 

also cut or 1>erf orate the 

' 14 stamp i11 . a substa11tial manne1' so that such stamp en11-

.-

. -

15 11ot be again llsed If any . :person fra11cll1le11tlv 
" 

111al<es use 

16 of an adhesiYe stamp to evidence the State tax hnposed 

17 by this act · 'vithout so effectually 
" 

ca11celling and ohlitcr-

18 ating • stan1p a • llllS· such such shall be _guiltJ" of perso11 

· 19 llemeanor a11d l1po11 conviction thereof shall be sentenced to 

20 pay a fu.1e of i1ot less than ~ two htmdred nor more tl1a11 

21 five hundi .. ed dollars or be impriso11ed for a tern1 not 

' 22 exceeding t'velve months or both 
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