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·REFERRED. TO. COMMITTEE ON B.ANKS AND BANKING, 

To 

. MARCH 25, 1919 . 

amend Section 

teen th day of 
t· 

h11ndred and 

licensing and 

monwealth ·of 

the violation 

A- N *·C .. ~ .· }~ l 

eight of an act approvecl the 

J1me Anno J)o111iui one thousan<l 

eleven entitled. "4\Jl net to provi<le 
---·-=-···~-. .. -~--

. -

regulati11g Jlrivate banking • the 111 

Pennsylvania and,1 Jll'OYiding }Je,nalties 

th~i·eof" 

l I 

• nine-

• nine 

for 

Con1-

fo1· 

Section 1 Be. ·it enacted by the f{vnatp, and House of Rep re-

2 sentatives of the Oot111non·lvealtli of Pentz.sylva.1iia i,n General ilsscni bl·JJ 

3 ?net a1Z<l it ·is heteby cnacte<l by the n1tthority of the sa.nie 1.'hat 

\ 4 Section eigl1t of an act ap1)rovecl the 11inetee11 th day of 

5 Jt111e Anno Do1noni a11cl • 
i11ue hundred eleven one thousa11cl 

6 entitlecl "An act to provide for licensing nncl regnlnting 

. 7 private ·banking rincl of Pe11nsylva11ia • 
Ill 

8 })roviding penalties -for the violation thereof" \Vliicl1 reacls 

9 as follo'\\rs 

"The foregoing • • shall 11ot UJ)p}jr (on~) to 10 prov1~1011s 

11 any corpoi'a ti on autho:rizecl to clo business 1u1der the pro· 
; 

. ~ . . - . ..;. ·.- .. 
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- 1 . visions · of the to any 
" '".:. ._ ... · -. •· . : 

· 2 · corpoi'ation alttl1orized . to receive cle1>0sit . 11ncler the · Ja,vs -of 

5 \Ylit> . ~hall . . ' ·11e_ce1ve money . fo1•. safe~keeping .. _froJ.ll a guest .. .. . , ' 
. . c. . . . . . 

. ( three) ·, to · tefegrapl1 ~· 
. , 

c_ou11>any · or any ,, (\,Xpress tro1· con1pany 
. . . 

7 . receivi1ig ·. n1oney .. for· tri111s1niss_io11 . · providell.. snc11 COlll}Hlll~' 
• IS 

. . 

8 11ot ·engaged cli1·ectlJ'. or 111directly sale 
I . 

··111 the of stcnnt• 
.. 

9 sl1ip tickels 
. ' 

any· i1i<.li\ri<.lual (fo1ir). · to })R1'tnerslli1> llOr 

10 11nincorporate(l associatio11 . 'vlio "'Oltld otl1er\visc he i·cqtlired 

11 to· , ·con1 ply · 1vi t11 t11e -i>rovisio11s · of tl1is act sl1n 1 l 
. 

12 fl.le 'vit.11 tl1e · Con1111ission of Ba11l<ing a bo11(l i11 t11e sunt 

13 of one hl111dred thot1sand dollars a1>provell ~y the Board 

14 as to form ancl sl1fficiency for the ·J>ltllpose . ancl concli-

15 tioned 1>rescribed • as i11 se.ction the first the busi· 
. 

16 ness is · co11ductecl i11 a city of t11e first or seco11d ·class 
-

17 a11d if co11dl1cted else,vl1ere • 
111 the · State suclt bond shall 

18 be • 
111 the of ·fifty .. t11onsa11d dollars or in lien there· Slllll 

19 of money or securities a11proved t11e Con11ni ssione1• l>Y 
' 

of 

20 Ban king of ·. tl1e sa1ne a111ounts ii or ( fi \'·e) to a11r indivicl· 

21 t1al partnershiJl or incorporatecl association licensed under the 
' 

22 

23 

24 

25 

la"'s of this Commo11,vealth to clo a brok(l~rage 

holding a · u1en1bershi1) • 
Ill inCOl'})Ol'U tecl a 

' 

ba11king · ns doing exchange ancl oulv sncl1 .,, shall 

dental to st1cl1 brol(erage busi11ess 'l'be uooks 01' 

' 

26 slto\ving the deposit or acco1111t of a11~y .de11ositor 

business 

brokerag~ 

he 
. . . 
lllCl·. 

recot·cls 

'Yith ·any • 

27 individt1al Jlartnershi1) or uni11corporatecl association filing a. 

sec11rities 28 l1ond a1)11roved_ by 
~ 

tl1e Boa rel 1noney 
ILi 

or as ]ll'O· 

29 vided in this. sectio11 shall not be subject · to 
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1 torial . powel'S . ins1>ecti~il · Ol'/· --. examinalio11 · by. tlte . ·con1niiSsio11e1• · 

·. 
- , , 

,- 2 , of ·_ Banking : llOl'- ·.to . . exa111i11'atioi'i, , <)1;· , . inspe.clio11 by or .}lrO· 
--:::: "' . 

3 dt1ction · in .a1:1Y llepart1neiit - 01~ :- agenc~' c • of ·· governn1e11t. ·_ Sta~e -
- " --

4 ,/ or . munici1>al 
. - -· ·-

noi· · ··to · ·_ · inspec_tio11 · exa111i11riiion ·or. · i1rodnctiotr 
.n . , .. 

5 in·:· . any , , ~. ~011rt . . i11 "any , .. jhdicinl , i1roceeding , except. " in . cases . 
, , , 

6 . of · insol~ency -, ,- oi.· · ·. ba~krhptcy or · a. 
- . . ' . . ' . 

judicial' .· _l!fJJ~ee_diiig 01' 
. :..=-:::;-:::?- :-.:>- - -

· 7 investigation.- ·ii1volving ·the ·. rigl1ts and lia biitiies of , a . ~re<li~ 
- ; . 

. , 

. 8 -tor or depositor - i10.i' -· -(six) to - <)n~y 
-. -- . _- - _: .. ' i . ~--. -

perso11 firin. . . 1>artt1e11sliip 
' : . 

. . 

.. · · 9 .,.,or \1nincor1)ora tecl associa tio11 no'v engage(l in· - business U8 

'. 

_. __ -.... ' 

10 pi'ivate ·banl\:ers 'vhen ,.l1ch i1erson firm - 1>artne~1ship 01• ltn·. 

11 incorporatecl association a11d his or their pred(l,cessor 1>rede· 
• 

12 cessors as one or n1ore . of the n1en1bers • 
111 sucl1 

13 1nstitl.1tions co11tin11ously an cl i11 . the sa1ne locality l1avn 

14 condticted tl1e b11siness of 11riva te · ba11ki11g for a · })eriod of 

15 . seven (7) years J>rior to the up1>roval of tltis act and 
• 

16 st1cl1 bnnkfng ins ti tt1tion • 
IS engaged • ]fl not the sale 

. 17 agent · or other\vise of railroa<l or steamsl1i1> . ·tickets"· • 
lS 

18 l1ereby amencle(l to l'ead 

19 "Thie · foregoi11g to • • proy1s1ons shall not ap1>ly (one) 

20 any corp011a tio1t at1tl1orizecl to do do business under the 

21 J>rovisions of the hanking la,vs of , t11e Co1nn1on""ealtl1 to 
.. 

22 any corporatio~1" a11thorized to receive deposits under th A 

23 la\\'S of · this Co1nn1011"'ealth nor to any associatio11 
IL 

24 gn 1~ i zecl nn<ler the national ba11king act 11or (t\YO) .to 

25 ltotel-keeper s11all • receive for safe-keeping fron1 n1ouey 
• 

26 a guest (tl1ree) COlll}JUllY telegra1ll1 to 11or any .. 
-

27 1noney fo1' tra11s111issio11 nor (fol1r) to a11y individual 11art-

28 ncrsl1ip or 1111i11co.rporated associatio11 ''Tho 'vo11l(l otl1er\vise 

20 be requirecl to· con1plJ' 'vi th tl1e · }lrovisions - of this . act 

.; ' - . . - ' 
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1 whi> sliall · file · 'vith the Commissio11 of· •Bankt11g a .bond. 

-2 it\ . the .. sum - of . . one ._ .. h11ndred thousand~ ·dollars - . a1lp1'oved_. by·_ 
. . . 

suflici~ncy 
-

for· the pUl'pOSH to as ·-
• - . • - .·T 

4 and coi1clitioned as • Ill the- fii·-st · sectlo11 }lrescribed ·· '"here 
., 

city;._ of . the . first bttsiness · , .. is cond1ict~l clns:i 5 the • 
Ill a 

Q or seconcl class aricl if · concliictecl else,vhe11e - iii the State· 

shall · be 
.. 

sum of ·_.fifty tholisnn<l . clollat·s the 7 SllCh 
I 

111 bond 
-- . -. ... 

secl1r1 ties approved- by the 8 or 
I . 

111 1ie11 · t11ereof - money · _ or. 

9 Comn1issiot1er of . Ban1ci11g of· · tl1e· sa1ne a111ot1nts 11or (five) · 

10 to any indivillual partnership or incorporated i1ssociation · l i -
. -

11 censed _ till.de r the laws -of .this Common\Vealth to --·do n: 

holding a membership I 111 
.. 
JJl-12 · brokerage bl1siness a 

13 t ,1 corpora ~l brokei'age exchange doing 011ly sucl1 · lJa i1ki.ilg · 
.. 

' -

14 as sl1all be inciaental to such brol{erage ~- bush1ess T11e 

lG books or rec·ords sho,ying the cleposit or acco11nt of- an~' 
• 

16 deposito11 'vith any individual partnershiil or t1ni11corporate(l 

17 ·association filing a bond money or. securities a1>prove(l by 

18 the Boru1·d as Jlrovicled i11 tl1is section shall not be snb· 

19 ject to any · visatorial po"'ers inspectio11 or examination hy 

20 the Commissioner of Ba11king no1• to examination • or in-

21 spection 1>roclt1ctio11 de1Jartment or agency -• 
lll bv· or ., 

·-
22 of goveri1111e11t. State· . or innnieipal nor(. to the inspcctio11 

23 exn1nination or 
I 

Ill any jndirinl Jlroduction • 
Ill co11rt any 

' 

24 proce.ecli11g except • 
Ill cases of insolvency 

. 
25 a j11dicial proceeclipg or investigation i11volving tlle rights 

26 ancl liabilities of a creditor or cleposito11 11or (six) to 
-

27 any person firm partl;lersl1ip or nnincorporatecl association 

28 no'Y engaged - in business as private ban1{ers '"hen su~l1 · 

29 person furn partnership or unincorpo1·atecl association a11d 



l.: his 

2 __ the 

3 • Ill 

4 vate 

5 the 

6 not 

7 road 

\ 

- or -their 

members 

the same 

. banking 

5-
:•. 

1>redecessol' pr'edecessors · as 

in ·such . banking· institt1tions 

locality have conducted· the 
, 

fo11 a pei'iOd of seven (7) 

. '. 

,-

3785 

one or . more of 

·continuously · a11(l 

busin~s of • 
Jll'l· 

• years p111or to 
.l ; .. 

. approval .act a1id - such banking -institution 
• of this 

... 
lS 

engaged in the sale. as agent or other\vise of rail-
-

or · steamshi1}' tickets" 
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