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AN A C'“

To amend ﬁSection eight of 'an act approved the nine-
teenth day of June ~ Anno Domini one thousand nine
hundred and eleven entitled. “An act to provide fOl'-
licensing and réguléting private banking in the Com-
monwealth “of Pen'nsylv.ania and, providing‘ "p‘e.nalties for
the viola{:ion _th'e_reof”

Section 1 Be it enacted by the Senate and House of Repre-
sentatives of the Commonwealth of Pennsylvania in General Assembly
met and it is hereby enacted by the authority of the same That
Section eight of an act approved the nineteenth day of
June Anno Domoni one thousand nine hundred and eleven
entitled “An act to provide for licensing and regulating
private banking in the Commonwealth of Pennsyhmnia and
providing penalties 'for the violation thereof” ‘which reads
‘as  follows |

‘_‘The foregoing provisions shall not appljr (onej to

any corporation authorized to do business under the pro- -
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visions of ‘the

baﬂking laws of '}’théf_' 'C(i;nulon\iféaltll to any

“corporation = authorized ~ to receive deposit under the laws of

- this - Commonwealth nor to any association organized under

“the natlonal b‘éiiil{iilg:’_: “act 1101(t\\0) T to any - llotéi-l{éeliei"

who . shall  receive money - for safekeeping from a  guest

nor  (three)  to- any - express company or telegraph company

. veceiving ~ money for transmission provided - such company is
not -engaged directly or indireetly -in the sale of steam

ship tickets mnor (four)  to any individual pavtnership v

unincorporated association . who would otherwise be required

‘to “comply with  the -pi*ofiSiOns,; of this act who shall

file with the Commission of Banking a boﬁd in  the sum
of one hundred fhousand dollars approved by the Board
as to form. and sufficiency for the .purposeﬂ'- and condi-
tioned “as  in the first section preséribed where the Dbusi-
ness 1is conducted in a city of the first or second class
and if ‘conducted elsewhere in the - State such  bond shall
be in the sum of fifty thousand dollars or in lieu there-
of money or securities approved by  the Commissioner of
Banking of - 'th_g same amounts nor (five) to any individ-
ual pai‘tnersl‘lip or incorporated associa.tion licensed under the
laws of this Commonwealth to do a brokerage bhusiness
holding a ‘memhéi‘ship in a lawfully incorporated brokera_‘g(_a
eichange and (loihg only such Dbanking -"as shall be inei-
dental to such brokerage business | The Dbooks or recor(‘l;s
showing the deposit‘ or account of any depositor with any
individual partnership 61' »unincorporated | association filing a.
bond monéy 61' securities approved by the Board as pro-

vided in this section shall not be subject to any visa-




. 8 duction in any department or . agency- of ~government - State

fard ":~N_

. 6 of insolvency or bankruptey or a judicia

1 torial powers inspection or - examination by the Commissioner

-

"2 of Banking ‘nor to examination or -inspection by or pro-

1 proceeding o

T =

7 investigation. involving the rights and liabilities of a credi-

.8 tor or depositor mor  (six) to’ any person firin  partunership

9 _or unincorporated association mnow engaged in business as

10 ,pi'i\-'a'te’ -*bankérs‘ i\?hen iﬁch- person | -ﬂrm ¢1)al*tne§;shi1) or u"n_-.'
o | incbrpoiiated associat'i‘on‘ and his or their predecessor prede-
;12 cessors aﬁs one or more of .'fhe - members »in such  bank-
13 ing -;inS'titiltions continuously _' and in the same locality have

~ 14 conducted “the Dbusiness of private banking for a “period of

15 seven (7 ) years prior to the approval of this act and

»

16 such Dbanking institution is  not engaged in the sale as

17 agent or otherwise of railroad or steamship tickets”  is

18 hereby amended to read

19 “The, '—foregoing‘ provisions shall mot apply (ome) to

20 any corporation authorized to do do Dbusiness under the

21 provisions of the Dbanking laws of - the Commonwealth to

22 any corporation’ authorized to receive deposits under the
23 laws of this Commonwealth nor to any association or-
24 ganized under the national banking act mnor (two) to any

25 hotel-keeper who shall receive money for safe-keeping from

26 a guest mor (three) to any telegraph company receiving
27 wmoney for transmission nor (four) to any individual part-

28 nership or unincorporated association = who would otherwise

99 be required to comply with the Vpro’vis'ions - of this = act

4 -or municipal mnor to ~inspection examination or production -

6 in any court in ‘any  judicial =~ proceeding except " in  cases
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who sﬁ_ﬁll file wﬁi; _f-"‘tih_e‘ ‘C.bmmi'séimi hgf : Ba:nkmg 2 bond
in the sum of one hundred thousand dqllﬁi's ‘:' _alil;l‘OVEd_. by
the DBoard as | to 10rm and | Suiﬁéiéncf f@r’ the pui'p-os‘J
alid‘ cbﬁditioﬁéd as. yin | the first sectlon 151'\(;,§ér-ibe(1 ~ where
the business is condicted in a city. of the first class
or "se_”c-on'd dlass and if  condicted elséwh_i‘are'- i the State

such bond shall be in fhé’ sum of ﬁfﬁ){ | ﬂ-‘-ntho'li»sand' '- dollii‘i's
or in ‘li_evu- '»there.(if ’mOﬁéy or seciufi’t'i‘i:és abﬁfd'ved' | liy fhe
Commissioﬁér of 'Banl§iiig 'of;' the ‘sﬁvme amom;tsi 71'1;(_11' (ﬁve)
to any in(ligi(lual péﬂ;ﬂerShip or | iﬁ_ébrpdféted ’assoéiat'io‘n H-
censed | ilnde r tlie’ idws of .it»hi's __C(_)mm()n‘\"’\*’ealth . .:td do o
brokerage 'businé’s’é holding a membership | in .a lawfﬁﬁy m |
cbrporat_e.d brokemage exchange “and dbing only su(‘:h.’_ : baukin‘g"
as  shall 'be. "inciden'ta-l to such ‘iji-é"kerage -~ Dbusiness The

books or records showing the deposit or account of any

depositor with any individual partnership or unincorporated

association filing a bond money or securities approved by

the DBoard as provided in this section shall not be sub-
jeet to any visatorial powers inspection or examination by

the Commissioner of Banking nor to examination or in-

spection by or production in any department or agency

of government State . or municipal nor: to the inspection

examination  or production in any court in any judicial
proceeding except in cases of insolvency or bankruptey or
a judicial proceediﬁg or ihvestigation involving the rights
and liabilities of a creditor  or depbsit:.of nor (six) to
any person ﬁrm partnership or uniﬁcorpofatéd association

now engaged - in business as privaté bankers when sugh

person firm partnership or unincorporated association and
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~his ‘or their predecessor predecessors -as one or move of

2 .the members in such ‘banking institutions continuously and

TP A R} E .

in the »lsam‘e locality have conducted the business “of  pri-
‘-;yat\e' -.béni{ing for a period .o_:'f ‘sé'vén (7) years prior to
ﬁ;e app'rbival of this aet aud such hanking 'fziliSfi‘tutilon 18
not engaged in theh s‘alé as Aagent or othérwise of  rail
road or "si:e'zimshiﬁ‘ tickets” | -
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