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AN ACT

‘To amend section twenty-one of an act apprbVed the, first

~ day of June one _,»thousand eight hundred and éighty—
nine (Pamphlet Laws four hundred and twenty) en-
titled “A flu"ther s111)151é1qexxt to an act entitled “An
act to provide revenue by taxation” apploved the
seventh day ..of‘ Jmie Anno I_)onihii one thousand
eight hundred and sefénty-hine” 'a;s amended

Section 1 Be it enacted by the Senate and ITousé of Rcﬁre-

sentatives of the-Commonwealth of Pennsylvania in General Assembly

met and it 1s hG)GbJ enacted by the authority of the same That

section twenty one of an act approved the first day of

June one thousand eight hundred and ecighty-nine (Pamph-

let Taws four hundred and twenty) entitled “A - further
supplement to an act entitled "A.n act “to prov_i(ie reve-
nue by taxation’ approved the seventh day of Juii’e Anno
Domini | one thousand eight' hundred and seventy-ﬁiué” a8
amended by an act approved the t\\'enty-SQcond day | pfj'

July one thousand mnine hundred and  thirteen (Pamphlet
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Laws ) nine A'hunf(:h'ed and' fhi'ée) | enti’tl’ed'» “An  act to amend
sectidll' t\\'c;nty-bn'e_ (ﬁ’ ..'51.1 act app.rove.(l the first ‘d—'f\y_ of
June ‘bllé "»t_lib_us‘»a‘n,d- “'elighxt - h’uﬂu‘d-i'é(l' eighty-nine | entiﬂéd ‘A

further = supplement of ‘an act u"’en_titled “An  act to provide

revenuie’ by taxation” “approved the'- seventh day of June

‘Anno Domini - one thousand eight hundred and- -seventy-nine”

as amended which reads as_ follows

““Section 21 - That every corporation joint-stock association
limited partnership and company whatsoever from which =&

report is required under the twentieth section hereof shall

e - sub‘j‘ect to and pay into the treasury of the Com-
- monwealth annually a tax at the rate of five mills upon
‘each dollar of the actual value of its whole capital

“stock  of all  kinds including common special and preferred

as ascertained” in the manner prescribed in said twentieth

"section and it -shall he the duly of the treasurer ov

other officers havilig ,cha‘i*ge of any such corporatioﬁ‘ joint-
stock  association ot li‘iiii"te‘ﬁ"l' partuership upon which a  tax
is imposed by this QG(thIl to transmit the amount of
said tax ~to  the treaSuf;'j_"- of the Commonwealth ~“within
thirty days from the date of the scttlement of the ac-
count by the Audi‘tdr : G(’.llel':'ll and the State 'Iwreasurer
Provided ‘That~ for the 1)i11'1)ose of i‘his‘ act interest in
limited parinerships 0’1'”1 ~joint-stock  associations shall be _ deemed
to be c’apif:’il-‘“ Stoé]_;,"an(l taxable aocdrdixigly Provided also

That corporations limited partnerships and joint-stock  asso-

ciations liable to tax on capital stock under this  sec-

tion shall mnot be required to pay ‘any further tax on

the mortgages bonds and other securities owned Dby them
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and in which the whole body  of stockliolders or wmembers

as such have the entire equitable interest: in ‘remainder

bBut corporations limited partnerships

L]

~and  joint-stock - associa-

tions owning or Tholding such securities ~as  trustees  execu-

tors administrators guardians or “in other mauner than for

the whole ‘body of vs‘}{toi:kholdé'rs o mé-ilibefsﬂ : thereof  as
sole ‘equitablé o\v’n‘é,rié - jn  remainder ‘shall veturn and pay
the tax _impotsed hsﬂus act '.111)011_ all sécuritiés’» s0  owned
or leld: by them as  in the c‘_ase, of individuals And pro-
vided further ’l‘hat 't;he"_’_'_15;?§>\+isi(511s of this "Se'c‘ti»éin shall not
apply to the taxaﬁon of ~the _capital: stock of  corpora-

tions limited partnerships aud joint-stock associations organ-

izel for laundering or matufacturing purposes  which s

Cinvested in  and actually and exclusively employed in - car-

rying on laundering or manufacturing within the State ex-

cepting  companies engaged in  th¢ Dbrewing or distilling of

spirits or malt liquors . and such as 'e’nj‘oy‘ ‘_ an‘(‘l exercise
the vright of eminent domain  but evei'y’ laundering  ov
manutacturing  corporation  limited 1):11'tuership° or .ioint',-stbik
association shall  pay the State tax- ot‘ A,,_.ﬂve'. mills hereﬁin
provided upon such proportion of its caﬁifal ~ stock it any
as may be invested in - any  property ~ or business not
strictly  incident  or appurten‘aﬁt to its laundering or manu-
facturing business in  addition _t-o the local taxes assessed upon
its  property in the district where located it being  the
object of éhis proviso to relieve 'froni State taxation only so
much of. the capital stock ‘as 1is .-invested- purely in the

laundering or manufacturing plant and business  Provided

further In case of fire and marine insurance companies




fhe tax imposed by *m‘ig.i;;;se(;ﬁon shall be at the rate
of three mills upon each Vddl__iélf* of the ".-éctugl value of
Hie 'i\'libié‘ . capital stock Pmbvided ’l‘hat ﬁothiﬁé ’ m  this -
act shall be éo col}stfﬁe(f as  to "'%{pv‘i)ly. to. bulldmg | and
loan  associations Cchartered by the State of Pennsylvania”
is hereby further amended to rvead : as foliows '

Section 21 - That éV’e‘i'y corporation _jdint-stéc'k”‘associ‘s{tion,

limited . partnership  and company whatsoever. from - which a
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report is required"“ under fhe twentiét_h section hereof Shall |

be subject to and pay into the treasury of the Com-"
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monwealth annually a tax at the rate of five mills upon

“each dollar of the actual  value of 1ts \\hole | ‘éf‘apita_l
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stock of all kinds including °common spacml and "‘ﬁi'égféﬁ'e'gkl' |
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as ascertained in the manner prescribed in said " twentieth

section and it shall be the ‘wduityif '- .Of the 'tréaéﬁrér or
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other officers having charge of any such cofporation joint-
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stock association or limited partnership - upon which a . tax
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is imposed by this section to transmit ~the ~amount of
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said  tax to the treasury of the Commonwealth - within
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thirty days‘ from the date of {he settlement  of thte ac-
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count by the Auditor Ge_n_ei"éﬂ and the State . Treasurer

Provided That for the _ purposes of this act ~interest in
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limited patrnerships or  joint-stock  associations  shall  be
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deemed to ~Dbe capital stock and taxable accordingly Pro-

vided also That corporations ~limited partnerships and joint- ®
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stock associations liable to tax om capital stock  under
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this section shall mnot be required to pay any 'furt_her
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tax on the mortgages bonds and other securities owned
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by them and in which the whole ‘"'body of  stockholders




or membe}'s a:.', -‘éuch have ~the enfiy‘éf eqmtable '_A_*i’h'tér'és't n
remainder - but corporati@hs 11__111_ite(1 piirfiiér‘fsiiil)_é _and  joint-
stock as»socvizitioﬁs owning ‘foi"‘_" hoidi,l_l_Q __;._éu'éh s'e‘é‘uiéiﬁtiésuf as trus-

-tees ”executb;:sj _admi‘nisti‘a‘tbrs " guauham Cor Cin- ‘_~---a1-1y other

""?fililzmher than  for the whole body ’, (jf_;;""'Stockﬁ()lders_: ~or mem
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bers thereof as sole - equitable ~owners in ~remainder shall ~

veturn and pay the tax imposed by this agt upon all

securities so. owned or held by them: as in the ecase of

individuals And  provided further That " {he provisions  of - @

10 this * section shall mnot apply to the ta‘(atlon _'of», the capi-
11 tal stock of N corporations limited paltnelshlps ~and  joint-
12 stock associations engaged' in ‘th,e'. bre\ung or distilling of
ﬁ , 13 spirits or- malt liquors and Suéh as "eiljoy | and  exercise
| 14 the )right of eminent domain 1’1’0v"ided' fruther In  case of
15 fire and marine insurance cdmpanieS fthe tax imposed | by
16 this  section shall be at the_"" rate of three mills upon
17 each dollar of the ac’ttlalg g valilé | _o.f the whole capital

18 stock DProvided That nOtf,hiﬁgf;fin:- thls act shall be so con-
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19 stured as to apply t’O""’“b"ii'il’_ _nfg-ﬁwalid loan associations char-

99 tered Dby the State of P_elinSS'i\'ailia
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