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AN ACT. 
. : . . 

-
To amencl sectio11 t'vent~~-one of an act npp1A.lvcd th~ 'first 

~· 

clay . of Jltne one t11011sa11<l eight J1un<lrcd nncl · eigltty .. 

nine (Pamphlet La,vs four 11t1nclre{l and t\Ye11ty) e1t· 

titlecl "A further SUJl}llen1c11 t to a1t net . entitled "1\..11 

act · to provide reve1111e by taxation'' n1>1>1·ovetl the 

·seventh day . of Jl1ne Anno 1)0111i11i one 

eiglit Ii l1nili1ed and ns nu1e11dccl 
- . 

1 Section 1 Be it enactell by the Senate ancl !louse of Ilc111·e-

2 sentatii,~s of the ~Oo1nuz.on1Dealtli of Pennsyl·va1i~<t in Gcnc1·al ilssc1n.bl11 

3 tnet an(l it· is hereby enacted by the a.utllority. of the san1a 'l'hat 

4 section t'vent~r-one of an act approved the fi1·st day of 

5 Jl1ne 011e tho11sancl eigl1t 11u11dred nncl eighty-nine (Pa1nph-

6 let I-'a \VS fol1r lntndred · and t'ven tr) . . e11ti tlcd 

7 s111)plen1ent to a11 ·act e11titled '1\ 11 net 'to prov_i<le revc-

8 n11e -b~r taxatio11' ap1Jroved _ the seventli clfl)' of tTune i\nno 

9 Do1ni11i one tho11sand eigl1t h1u1drecl ancl seventy-nine" as 

10 amenclecl by clav 
' 

of 

thol1sand 
I nine hundrecl and t11irtee11 (Pa1upl1let 

• 

-
. -
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1 I.1a '"s 11ine ·hundred an<l · thi·ee) entitled "A11 · act to a1nen<l 

2 . sectio1r t\ve11ty-one of . an act ap1>rovecl tlte first day of 
•. 

tliousa11d J1111e 3 entitlecl '/\. Olle 
. . ' 

4 ft1rtl1er .. st11111lell1ent of an acl .... e11ti tied to providl~ . net 
., 

- -
5 reveni1e · ·15y taxatio11" · · nppr.ovetl the': seventh of ~f UllC 

6 

7 

8 

- •. 

n·omini 
- .·- ., 

J\nno 

a1nei1dell 
.. 

ns 

.- "S~~tio1i 

. . 

011e t11ousni1<l eight nnH· SeYent.y-nine" . . 
-

,\1hieh ·reads as follo\vs 
- . 

2i - Thn t everJ" · corporn ti on joint-stocl{ nssocia tio·u 
. -. . 

9 li1nited 1>artnersl1ip ai1<l cotnpa u~~ \Vllatsoever frou1· \vliieh a 

10 section hei·eof slia ll 
. . 

IS req11ire<l u11der the 

11 . lie . subject to ancl paJr i11to the treasury of tl1e Co1n-

12--. n1on,verilth a111111ally a tax at the rate of fiye ittills 11pon 

13 · ·each. dollar of the actual yalue. of its 'vhole · cai>itul 

14 stoek. of .· . nil kinds hie ltuli ng co1nn1on spe(~in 1 a ncl · 1>referrecl 

15 as · ascertai11c(1· 
-

n1anner ]lrescrihed • Ill said t\ventiet ll .. 
Ill tl1e 

tl1e dt1ty of the treasurer • 16 sectio11 a11cl it ·•· shall · he 01' 

corpora ti on joiu t- · 17 other ofticers having . charge s11cl1 of nny 
~ 

18 stocl\: associatio11 or li1i1itecl 1>artnership ltpon '"'hiclt n · tax 
. - -, . " 

section transn1it the a11101111t. this 19 to iinpose<l by 
• 

• 
IS of 

i 

treasury· 
~-

the 
.. 

Co1111noil,veal tl1 ·"\Yi thin of 20 saic1 to tl1e tax 

21 thirt.'r days fron1 the date of the settleu1ent of the· .ar-., . 
-

22 eon11t by the 
• 

.~ltlli"tor State (~~11eral ancl the '1'1.'easnrer 

23 l..,royicle(l 'l'hat · for the llurpose of this act h1terest in 

24 li1nitecl pnrtnersl~i11s c)r joint""stock a~8ociatious Rhall he <1ee1necl 

25 to be Cfi})ifal·· stock and taxahle nrrorclingI~~ l•roYi<lc<l nl~n 
- . 

26 '.rhat corporations · li111ited Jlartnerships an<l joint-stork aS80-

27 ciations I in tile to tax 011 capital 8tock n ncler this 8CC-

-

28- tion sl1n 11 not be rcqui reel to '' 
HUY • 

fn rthPr · tax 011 

29 tl1e n1ortgages bonds and other securities O\Ynecl thc1n 

' '( 



)' 

-

,• 
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1 Ull(l in 'vhich the_. 'vhole llOlly · of stockliol<lers - cir . 1ne1~tlX\l1S 
- . 

2 as s11ch have·· the entire equitable i11terest~\ ·ju· ·, re1naiitder · 

• 
8 lint pa1~tnershi1>s ' ' aittl . joint-stocl{' . associa. corportW:.ions lin1itetl 

' \ . ·.: -

4 tio11s hol<1-i~1g'' sltch . secut·ities •. -~s execu-
. ' 

t!i~ustees • 
O\\'lllUg 01' 

.f)' . tors adniin i's tr it tors 
- ..:: . or -=111 otl1er JllH ll.llel' than for 

... 
. ' ' 

6 tl1e 'v hole · body of : · sto<!kholde1·s ·or 1nen1bers tl1ereof as 
., 

r ' 

7 sole - equitable ' . ' -
re1nainclei' shall 

I , . , . 

Jll 
. ,_ -· 

8 the tax · li'" . ·this ._, . act all securities so o\vuetl 

9 or - b"eld , by ' the1n i1tdi vi(h.1als as . i11 · the . case . of 
-

· 10 vide(l fui·tlier That 
. . . ,, .-

the - J>l'OYISIOUS of this section shall' not 

11 a1>ply to the taxatio11 ·of · the capital stock ·of cori>orn· 

12 tions 1>a rt1tersl1i ps · 1" - • -

a1~d . joi1tt·stocl( organ· associ atio11s limited 
. ~ - - · .. 

13 izecl for · launclering· 111aii\J.factui·ing 1n1r}loses • 
18 or 

14 i11vestetl i11 ancl actually a11d · · exch1si vely 
' ' . .. e1i1plbyed • 1u · cal.·-
.·.: 

i5 r.r.\ng OU lnundering 01' llHlUHfactnring '\'it.hilt the St~\te· CX· 

16 oopti11g c"1n1>anies engage<l i 11 the· 1J1te,vi1ig· 01' -·cl isti1 li1ig of 

17 s1>irits or 1nalt liquors . and sncli as en.joy· -and • exercise 

18 tlie i·iglit of e1ni11e11t llo1nn in eyery '. lannde1•ing or 
' ' 

19 u1a1tufactu1ring corporatio11 lilnited partnership- or joint-stock 

20 ass,oe ia t ion ~11all 

21 }ll'OYi<led ltpon s11ch 
-

22 as 111·1 ,,. he inv·estecl < J 

23 ~t l'ietl \' 
I 

24 fn etnri ng· business • 
. Ill 

the State t of ·ax - . in ills here ht 

proportio11 of its ca}litn 1 · stock if 'l 11,,.. 
( . 

iu · anY or husinesx not 
• 

nppurte1t~111t to its lann<lerino- or nu\nn-
~ 

ad<lition to the· lo<'nl taxes nssesRed upon 

25 its ])roperty • 
Ill the (listrict \Yhere locatecl it heino· b the 

.. 
26 ohject of this pro\~iso to relieYe ·fro1n State taxation only 

• so 

27 1nnch of. tl1e ca1Jital stocl( as is . · i11vestecl purely in the 

· 28 lnluulerh1g or innuufacturing· pla11t hnsi ness 

29 ft1rthe1• 111 of and 1narine· 
~:. . 

con1pan1c~ 
• insurance case fire 

• _; 

:;:. .... ~ '.:. 

~l£-~i~0.:;~~~s,'._,.,-_ .s~/.<_ ·. 
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1 - tlie tax tmposed' by·- .-this--/-:'.section _ ·_ shall - be · at rate-
. - , 

the 

2 of th~ - mills t1pol! -each. · ·dollar· - of · ~ tlie · ·.·actual 
·' 

valt1e ·of -
-· -

3 llie · 'vhole -- ca1lital stocl{ P111-ovided · -That nothing -· --in· _ · this 

shall be so construecl· 
" 

'·~' 
- • - J 

_4_ act 

5 loau 
. . . '(' 

associations · chartered by _ the State .. of --l>ennsylvan1a'' 
... - --• 6 18 hereby further amended to read as. follows 

.7 Section 21 That every joint-stock· associit.ion 
- . :--: 

_ 8 limited . . partnership·~· Ullll' -COillpany 'Vhatsoe\'er. from. \Vlllclt · . :_\ - _. 

9 i·eport • IS th~ t"rentiet}l section · hereof shall . required~-- . ltntler 

10 be_ subject to and })ay into . the treasui'y of the · Con1· -

il mon,vealtli annually a tax - at the rate of five· mills t11Jo11 

12 - each dollar of the nct11al val11e of its 'vhole·_- · ca1>ital 

l3 sto~k of all kinds including · · comriio11 · special --·. rincf · -i~refe1~red 

14 as ascertained • 
lll saicr·· · ~t,ventleth • lll the manner 

- sectio11 an(l it sl1a11 bet the <lt1tv- · of the · treasltrer or 15 ' 

16 of.lier officers having charge of a11y such 

17 stocl{ association or li1nitecl }lartnersl1ip ll}lOn '\rhich a . tax 
.. 

18 is iinposecl by this sectio11 to t'rans1nit -- the . amo\1n"t of 

19 . saicl tax to the treasury of · the · Con1rnon,veaitl1 ~ 'vithiu 

20 thirtJT llays fron1 tl1e elate of the s_et.t.lement of the ac· 
- -· 

21 co11nt b:r the ... ~t1<1itor Gen.eral and the State , - Treasurer 
. 

22 Pro vi cl eel for ill the That of this 
' . . 

llltrposes act · . i11 terest 

23 lin1itea or ])a trnerships joint-stock associations 
' 

sl1all 

24 dee1necl to - bQ capital.· stocl{ and taxable accordingly 1~ro-
• . --~ -

25 vicled also That cor1Jora tions · li1ni tecl .pa~1tnerships and ·joint-

-26 stock associatio11s liable to tax on capital stocl{ Utlde'r 

27 t11ts sectio11 shall not be req11irecl to pay any further 

tax on 28 the · mortgages bonds 
t 

an cl other securities 0''111ecl 

29 by them and in " 1hich the whole -body of . stockholders 
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1 011 members aF} SllCh have · the-: -enti1·e- - eql1itnble-_ interest -i11 

-2 remaiJJ.der _ b\1t cor1>orat.i~ns li111itell i>_art1iershi1~s : _. a-11ll _ - joiut-

3 stock associations OWlling ' or _ 11oldi_~g SUC]l _ S~lll~ities - its trus~ 

-( 4 · tee8 exec11tors adn1inistrafors -- g11ardla11s or i11 -_ --. an)' .other 

• .. 

' ' 

·- -

5 -n1an11e1~ than for Jhe whole body- of· ·stockholders- - or meu1-

6 hers thereof as sole_ - equitable -- o'vneri-- -· in -· remainder s-hall ,._ -

7 ret111~n ancl pay the tax -- i1n1Jose{l by:_, l.his : ac_t_- Jtpoi1 
. -

all -

8 securities so . o'vned or held bY tliein~· - as --iu. _ fite -- case- of 
" 

9 

10 

in di vl<t nnls 

thi~ ' section 

.• A.Itll 

shall 

i>rov icled _ i>rovisio11s - of 

not a J>plj' to tlie ta.xa ti on of the capi· 

11 tal - stock of corporations lin1itell c 1>ai11.tn;~rshi1).s and joint-

12 - stocl< 

13 spirits 

associations engaged 

or/. malt liq11ors 

' .•• i -

bre,Yi1tg or • 
Ill the 

. . 
enjoy anll sucl1 as 

distilling of 

an<l • exercise 

14 t11e right of e1nine11t llo1nain I>rovidecl frnther 111 cnse of 
I 

15 fire U.ll(l • inar1ne • 
lllS\ll'UUCe i111posed con1panies -the tax }Jy .. 

16 this - sectio1i shall be at of tllrree n1ills ·upon 

17 each {lolla1• of tl1e actual _. val\1e of the \Vhole ca1>ital 

18 stock I>rovitled 'rha t nothing~_ -· ·i11 _ · t.11is act shall be so co11· 

19 stttre(l as to apply to -· -- b-\~1fd/~g~-~~:;11d loa11 associa tious char· 

20 tercel by the Sta.te of P_enll_syivai1ia 
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