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LEGISLATURE OF PENNSYLVANIA. 

-· 

FILE OF ·THE HOUSE, OF REPRESENTATIVES. 
·-

No. ·112·9 Session of 
19190 

. . \ . .. . ' . . . . . - . . ' 

IN'l1RODUCED-BY ~fR. GI;J~\.S$, i\~ARCH-31, 1919. 
- . - - -

l{El•'IDRitED> TO CO~I~II'fTEE 0N··,,T1\ YS .c\.ND 1\lE1\NS 
- ·~rAn·cn 31, 1910. ' 

AN ACT 
• 

To nn1en<l the first sectio11 of an act approved the 

scve11tlt day of June one thousand .. eight hlmdred and 

eighty-nine entitled "A f11rtl1er s11pplement to an act 

entitled '1\11 act to provide revenlte by taxation' ap­

proved . the seYenth clay of Ju11e one tho11sa1id eight 

hundred a11cl seve11ty·11i]le as origi11ally enacted and as 

amended by an act _approved the 'eighth day of 

June one thousand eight. hundred and niliety:bne ex­

empting certai11 p11blic loans from taxation 

1 Section 1 Be it enacted by the Senate ati<l , House of Repre-

2 sentatit'C8 of the Ootntnon1vealtli of Pentisylva·nia in General Assetnbl~11 

3 tnct an<l it I hereby· enacted by the a1tthotity. ·of the_ sa1nc That 18 

4 the fl1·st sectio11 of an act approved the seve11th day of 

5 June one t11ousa11cl eight h11ndred an cl eighty-nine entitled 

6 "1\. fu1·ther sup1)lement ·to an act entitled 'A11 act to pro-

7 vi<lc · revenue by taxation' approved' the seventh day of 

8 June thousa11cl eight hm1dred and seventy-nine • 
one as orig-
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·_ 1 . ~i11ally· enacted a1ul us 

2 · :·~ighth . day of Ju11e . . . 

· · 3 ninety-one ·which . reads 

( 

• 

2 

amen_ded . by an act 

one thousa11d eight 

_ as f ollo,vs · · 
- .- I 

approved ;othe · 

hundred ·and 

• ·<? 4 · · "Section · 1' · From· and ·:after · the passage . · · . of this · act 
- -~~ 

--,; • f 

5 all ' . personal prope"rty of the . 'classes herein{lf ter . enumerated . ; ; 
6 O'~'I1ed h~ld or_ possessed . -by. any person peilSOilS · · CO-paf:t:ll:ership,. 

I • ~ " .' - ' • ' • ,~ "• -

. ,1' 

7 or uni11corporated nssociatio11 · or_ compa11y resi<lent· ·-1ocUted .. ·. or 
I · .. 

8 iiable , to taxation - 'vitl1in this ·commonwealth · ·or. · by . . any 
. .. - . 

• .. 
9 joint-stock company- 01• association partnership 

~ _"; 

. ' 

bank . limited 

10 or corporation whatsoever formed erected or · in~orporated by 

· 11 under or . in pursuance · · of any law of this~~· ·commonwealth 
.. /l -

12 or of 
/ 

States or • or State of . a11y other United the 

13 . · Government an~ , liable to taxation 'vithin this Common- · 

14 'vealth . w~ether such personal property be owned held . or 

· i5 possessed by such person or persons co-partnership unincor-
l; 

16 · .. poratec' aasociat.ion company joint-stock company or associa-

17 tion limited partnership bank or . corporation in his her 

18 their or its own right or as active trustee agent attor-
.. 

19 ney-in-fact or any other capacity • 
Ill for the use benefit 

20 or advantage. of any other person persons co-partner.ship , 

21 unincorporated association company. joint-stock company or · 
' 

22 association ·,limited partnership bank or corporation 

23 made taxable annually for State purposes at the 

24 four mills on each dollar of the value thereof 
' 

is hereby· 

rate of 

and no 

25 failure to assess .. · or return the · same shall discharge such 

26 owner or holder thereof from liability therefor ·to the 

27 Commonwealth that • IS say to 

28 . All mortgages all _ moneys . o'ying by solvent debtors · 

29 . whether . by • promissory pen~.1 ·_or single bill bond note ·or 

! 
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__ .,:, 

%.. · > i or ··judgment all articles of agreement and accoullts . bellr· . . 
·.~·~~c<·· -.7 . , 

{1~L~·- . -=- ·, ~·2 · -ing - ,mterest · .·-.all: >public loans whatsoeyer except _those - is-
!~:~~l~~:. -~ .. ·. . . . . . ; . . 
'}}\. :_ .·_: -~ . 3 _ · sl1ed -_- 0 

- by· - this 
:"=~ ~~ ·: . ._ . - . ~ .. 

the United States .- all or 
. ~::;:- ~ - - -. - . 

~-~-: --· . - 4 lo alls - . issued or -shn i'es of -stock - in · - bank --· .. ,_ _ by_ any corpor- _ 
: . t~: _· --

r?_·:_..- - ~' . f) . ation.' association -company 01' ' limited ' pa~tnership created or ' 

- ' .. : 

:' ': . ,. 

. ': . . 
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-6: formed .. under .the - la,vs of this Commonwealth - or ()f the 

7 · United States · or of - any other State· or government iilcl11d-

- 8 ing car trust _ securities and loans sectired - by · bonds or 
•:·. 

· 9 any ·other _- form · -of 

10 'vhether the interest 

, I 

certificate or evidence of inclebtedness 

be i11cll1cled in the principal ·of _ - the 

·11 oblig-ation or payable by tho terms thereof except shares 

.12 -of stock 
·. ' 

corpora ti on liable . or limited partnership • lil any 

13. to the capital stocl< tax imposed by the t'venty-ftrst sec-

14 tion ' of· this act or relieved from t11e payment of - tax 

- 15 on capital stock by said· section all moneys loaned or 

16 i11vested .in ·other states territories the District ot Colltm-

17 bia or foreign countries all other moneyed capital. in the 

· 18 hands of individual · citizens of the State Provided Tl1at 

19 ·this section shall not apply to bank notes or notes dis-
• 

20 counted or . negotiated by any bank or banking institution 

21 savings institution or trust company And provided That 

22 the provisions . of this . act shall not apply to building 

23 and loan. associations Provided also That this section shall 

-24 take effect on the first day of .• January one thousand eight 

25 · hmidred . · -ninety-two'' be amended to read as follows 
-
26 Section 1 From 

; . 

ot this and after the act· passage 

21 all personal -property of _the classes hereinafter enumerated _ 

28 ov~rned' held or possessed- by any person persons copartner- . 
. 

20 -ship, or unincorporated association or company resident lo-·. 

·~-

'l ! 
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1 · cated or. ·· liable to taxation '\vithin - this Commot1,vealth or 
.. 

· · 2 by. any· joi;nt-stock company 01· association limited pa1·tner-
·. 3 . ·- ;" . . .. · ·. . • • . 

ship·· bank . or corporat1oh \vliatsoever formed erected . or • lll· 

4 corpor~ted· ·:by . tinder · or in · p11rsl1ance of any la'v of this 

5 Cofumo11wealth · · · or of tl1e United States or of any otl1er 

6 state or .gove11nme11t ancl liable to taxation within this 

7 Commonivealtl1 'vliether sucl1 pei1sonal property be o'vi1ed 

.· 8 held· or ·possessecl by ·sucl1 }Jerson or/ pers9ns copa1•t11er-

9 ship unin~o11porated 
-, . . . . 
assoc1at1011 company joint-stock compa11y 

10 ·or association limited- i>artnership · banlc or corporatio11 · i11 

. 
' 

11 · 11 is her their or its own right or us active trt1stee 

12 age11t attorney-in-fact or • Ill a11y other capacity for the 

13 l1se benefit 

14 copai;tnershi1> 

or . advantage of a11y other person persons 
• 

t111i11corpora ted association company · joi11t-stocl< 

15 compa11y or associatio11 li1nited partnership banlc or corpor-

16 atio11 is hereby made taxable annually for State purposes 

17 at the rate of four mills 011 each dollar of the val11e 

18 thereof and no failure to assess or return the same 

19 shall discharge Sltch o'vner or holder thereof from liability 
. 

20 therefor to the Commo1i.,vealth say that • IS to 

21 All mortgages all mo11eys by solvent debtors 

22 \rl1ether by promissory 11ote or penal 01' single bill bond 

23 or . judgment all articles· of agreement and accounts bearing 

2·1= i11terest all . public loans 'vhatsoever except ·those · issued by · 

. 25 this Common"'ealth or !>Y · any political s_l1bclivision thereof 

~6 or by the United States all loans issl1ed. · __ .by or shares 

27 of • n1 . an:y ba11k · corporatio11 associatio11 ;compa11y or stock 

28 limited partnership created or ·formed under the laws . of 

29. this Commonwealth or of the · United States or of any 

,··. . -;-: ·-
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. 1· other State .. <?r _ gove~ninent · ·._including ·car· ·-trust·. seclti'ities 
.- . .. -- . 

2 ~nd:: loans . SCCllrecl 'by • bonds . or -any . other. ·:Corm . of- cer-

3 tiftcate 

4 incl1i<led 
- t 

- - --

or evidence of indebtccfuess · 'vhether 'the · ·interest be 
. ) 

iii the" _ priri.cipal of the - obligation· or p·ayable . by 
. . . 

l 5 .. t11e terms. . thereof . : . exc~pt 
- . . .· -
s11ar·es 

•. 

of ·stock • lil any_ corpora· 

6 · tio11 or limited pal·tn~~\·.~hip ·. -·IialJle .. -to the capital stock 
/. 

7 tax imposed by the t\venty-fir~t section. of this . act . or 

8 .0 relievecl . from 

9 · said · section. 

the ·p~_yment · of · tax on capital stock by 

all moneys . - loaned . or invested • 
Ill other 

. - . 

'. 

-10 states territories the District · of -Columbia or -
foreign coun-

11 tries all other moneyed· ca1lital in ·the · bands of· indi· . 
• 

12 Yidttal citJzens of · · the State Provided _. That this · section 

13 shall not applY, 
. 

to . banl{ notes or notes discounted or 

14 · 11egotiated by any bank· or ba11l{ing institt1tions • • saVIngs 1n-

15· - stitt1tion or. trust company -And_· provided That the pro-
' 

· 16 visions - ·of · ·this· act shall not apply to· building and loan 

17 associations Provided also that this section shall take ef-
' · ... 

. ;-=-- 18 f ect · on the first day of January· one thousand eight 
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19 hundred ninety-two 
~ 
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