o ' - ) { ,'4
1063—-—Prmter s No. - | | o ' 1 0110“4169
LEGISLATURE OF PENNSYLVANIA ,, - | |

bt

FLE OF THE HOUSE OF REPRESENIATIVES. |
No. 1148 s

INTRODUOED BY mzl. DAW’S"(")N; 1\‘1AR‘CI-I'31, '1919. |

S RI‘I‘DRRDD TO COMMITTED ON WAYS AND MDANS

‘AN ACT

Amending section one of an act entitled “An act amend-

ing and supple‘niél,lt'iilg' ‘section  one of an act en--
titled ‘Au act i'o provide revenue by taxatimi’ ap-
proved the seventh day of June Anno Domini oue
thousand eight hundred and ‘seve‘l‘lty-nine as the same
was amended by the enactment of ‘A further supple-
ment to an act éxititled ‘An act to 1)1’0\'i(10 revenue
by taxation’ approved the seventh day of J.ime Anno
Domini one thousand ‘eight hundred and  seventy-nine’
approved the first day of Juﬁe Amno  Domini one
thousand  eight hundred and  eightymine as  further
amended and supplemented by EAn ~act lo provide in-
7, creased  revenues for  the purbdse o-f 1'e'_lie\"i11g' the

burdens of local taxation being supplementary to an
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act entitled ‘An  act to provide revenue by taxation’
approved the seventh day of June Ammo Domini one

thousand eiglit hundred and seventy nine amending the

first fourteenth sixteenth  twentieth twenty-ﬁrst twenty-
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fifth —and twenty-sixth. sections of an act supplemen-

tary - thereto - which Dbecame a. . law  on' the first day

/ ~of  June Amno  Domini one ‘thousand: cight hundred and

cighty-mine entitled ‘A further supplement to -an  acf
entitled ‘An’ act to provide revenue - by  taxation’ ap-
“proved the seventh day ‘of June - Aimo  Domini one

thousand ecight huidred and seveniy-nine and providing

for greater uniforiity of taxation by taxing all of

-

the proﬂ]‘)’er“t;y of ~ (“0 1'1‘)0 ‘:iri;‘ion.,s.‘_“ ‘]:Aim‘i“te'(l as‘;}’iartnera;]ﬁPs" and
"j(.)int stock .aS’s_oc,iations” 'lm‘ving -(’él_‘l)i.l—»ﬂtlw' S(OL]\ at th;ej
“yate “».ol" five 1‘1ii_l_1$ ok cach dollar of its actual value’
“approved ”r]‘({é eigh’th day o.l’ June "A*nno Domini one
'fho:usa’nd‘ eigh“tv himd're.d and - nineiy-(ﬁ)ife_” appi'm'?ed the
eleventh day of \[n Auno Do'l’nini' one '“tlidué'ﬁnd nine
“hundred and eleven (Pamphlet Laws two ’hmuh'e:d and si}tty-ﬁve)‘
Section 1 Be it enacted by the Senate and House of Repre-
sentatives of the Commonawealth of Pennsylvania in Qeneral Assehz.blg/
met and it is hereby enacted by the autho'r@‘ty of the same That
section ome of the act entitled “An  act amending and
supplementing section one of an  aet  entitled ‘An  act  to

provide revenue by taxation’ approved the seventh day of

‘June  Anno Domini one thousand ecight hundred and seventy-

nine as the same' was amended by thé enactment  of ‘A
flll'tllel' supplement 1t an act eﬁl‘itled ";;\n act  to provide
revenue by taxation’ approved -~ the seventh ~ day of June
Anno Domini one thousand eight hundred and seventy-nine ap-
proved the ﬁrst“"dﬁy of June Anno Domini one tho'u'sian(_-l' eighf

hundred and eighty-nine as further amended and supplemented by

‘An act to 1)1'0\'1(10‘ increased revenues for the purpose of relieveing the
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reads as follows

s sm

 burdens . of local taxation being supplementary to an act.

N

entltled ‘An act to 1)10\1de 1'evénue b) tax’aﬁon’ approved
f :fil’é;', ,’seVelj»th"_ day '”'.o‘f_ June N (_Ainio Doinﬁii \oneﬁ "vt:._ﬁous:in‘d eight
hundle(l _» ,a'na- sevent\nmemnemlmg . _1"‘he | mst -féili'feetl,tll six- -
"'teelit'._lll 't\\'e‘ﬁlﬂt:ie;tlx",—:. h\ent\ﬁlstt\\ent)ﬁfth and tw_énit’y-sii{th - see-

__fié‘in's ot San act _‘ s_upkl_)l:ej'ligi’\;f;i_i‘j}{__. thgr_et_o Wthh Decam-e' - a

,‘:1:’1\'»-' 01:i 3 tile mst | (]ﬁy;vqf' June Amlo Donnm . one t'h_ﬁ()u-»
~ sand __éight | :lmll.ldil"ed_ a'_i‘i(lv‘ | ‘_eigli»_f‘\_"_:—’ifi—l_ie'l '- entllled ‘\ | flllﬂlel

supplement to an act entitled ‘An act to provide revenue

by taxation’ approved - _the _se_ve_n'tly day . of June Amno

Domini  one 1]1011‘_5;’1’1,1_’(1 eight  hundred and seventy-nine  and

- providing  for — greater uniformily of taxation by taxing all
_ o !‘3 . < . g% i o . g _

of ‘the property of corporations  limited partnerships  and

~joint - stock ~associations having capital stock at the rate

of five mills on each dollar of its _actual  value’® ap-

proved the eighth day of June Anno Domini  one thou-
sand eight hundred and ninety-one” -approved the eleventh
day of May Anno Domini one thousand nine hundred and
eleven  (Paniphlet Laws {wo hundred and sixty-five) which
“Section 1 Be it  cenacted Dby the Senate and  House

of TRepresentatives of the Commonwealih of Peunsylvania in

‘(teneral Assembly met and it is hereby enacted by the

authority ‘of the same That - from and after - the passage

of this act all personal '_‘vproperty of the classes herein-

“after enumerated owned Theld or possessed by any person

persons  co-partnership or unincorporated association or com-

pany resident located or liable to  taxation within
this  Commonwealth or by any joint stock company
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~company  joint stock  company or  association limited part-

4

or - association limited partnership bank or corporation what-
soever formed - erected or incorporated by under or in pur-
suance of any law of this Commonwealth or of- the

United Statess or of any other State or goveriiment and

liable to taxation  within this Commonwealth  whether such

‘personal  property  be owned held -or - possessed by  such

person  or persons co-partnership  unincorporated.  association

nership = bank 01" c(nﬂ'p()ra‘tion’: ilf\his, hérﬁ their or its o'\zi"n:
right or as active ‘t.m;:sufi'é"v agelit zfgto‘rl’m\v»infﬁict»A  01 Cin
mii-y other capacity ~ for tlie_' use  benefit or _zz(l\'ailil‘itfgfeibf | ﬁny‘,
other '])e‘rson persons (f()-[)il'l;f"l"lei'slli|) uni'1'1>001"_1‘)6‘1_;uté(_"l‘ a‘ssdéiation
company joilit’ stocly (:mllﬁiiny or association _']'iin.i:ted' part-
nersfhip bank or corporalion is. hercehy mzi‘«le {axable annu-
.a‘ll_v for Sfate purposes  al  the vate of four milils on
each dollar  of the vahic thereof and 1o tailure lib as-
sess or  return the same s]_mll» discharge ‘such  owner or
holder ('l’lel'eof from liability therefor to the Commonwealth
that is to say

All mortgages  all moteys m\'iﬁg by solvent debtors
whether Ly  promissory mnote or penal or single Dbill  bond

or judgment ~all articles of agreement and accounts lear-

Cing  interest  all  publie  loans  whatsoever except  those issued

by this Commonwealth or fhe United States all  loans is-
sued by or shares of stock in  any  bank corporation as-

sociation company or limited parinership created or formed

~under the laws of this Commonwealth or of the TUnited

States or of any other Stale or government including car-

trust  securities and loans secured by  bonds or any other
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: fomn of certmcate f;f evidence of indebtedness whether the

',»‘

f?jmterest be _mcluded “in the | prinéijml -of . the 'obligation or

"‘”1)'1yablc | b) tlw’ terms f.here'of___' except shares  of stock in

‘any corpor 11;101;* or lnmted parh‘lei‘ﬂli’p liable  to the capi-

tal Stoi-_k ;tii’x _'»’impos_ed by the t\\unty hrst ‘section of this “a'_cit_‘

or-. relieved  from . the 'paym_ent .‘01’_ tax bn ,capitéil ‘stock

by said  section - all  moneys loaned or invested in other

¢

states  territories the District  of Columbia or foreign coun-
tries all other moneyed capital  in the hands of indi-

vidual  citizens of the State Provided That this  scetion

shall  not apply to bank notes or notes discounted ov

negotiated by any Dbank or 'ba’nkiilg institution  savings in-

stitution or trust companv And  provided That the pro-

. w

visions ~ of this Act, s]nll not apply to -buil(li’iig and
: | ¢

loan associations And provided further That the provisions

of this act shall not apply  to  fire conmm‘lies firemen’s
e e e e e e owtescn

relief  associations  seeret and  beneficial  societies labor unions
W

and labor union relief associations and »d“ beneficial  or-
W

ganizations  paying  sick  or death - benefits  or  cither or

both from funds received from \'Gluntarv confributions  or
m

assessments upon memhm*s of such  associations sn('xel'ivs o
w

unions  Provided also  That this section  shall {ake  effect

on the first day of January Anno Domini one {thous m(l

nine hundred and twelve" he and the same 1S hereby

amended fto read as follows

Section 1 Be it enacted by the Senate and House of

Representatives of the Commonwealth  of  Pennsylvania - in

General  Assembly met and it is  Dbereby enacted by the

O _TI P 1148 | :




authorltv the same - That- from and . after the passage
‘of tlns act _ all *‘persmi:ilt property of the cla.sses ~ herein-
"afterf enumerated 6'\\'n’ed' held  orv =’_1)§iSSesse(1-< by .any  person

‘persons B LO p‘u'tner.shlp or - unincorporated dSSOlethIl Sor  col

;pan) 1'esu1ent located or liztble’ “to ta\atlon \\'1t.hii'1’ _ this
‘f"_Commomvealth or 7b'y u-m_lj' Jomt bt()(]\ compmw 01“?=‘z\8s0'ciation lim-~

~;5'ited,"phrtliéfslhp “bank or corporatlon wlmtsoever forined erected

Al

“or incorporated by under or 1)111'.511a11('e ot dny law of ‘this

9 Comihon\\'e:ilfth or of the United ‘States or .'ef “any other state or

1(

10~ government ‘and  liable  to- taxation  within  this  Common-

11 yealth "\\flle'tlie:1' such persoiiiil : 1)1'01)'ei't.3? - be owned held

12 or  possessed Dy such person”  or persbns co-partner-

13 ghip unincorporated = association  company Jomt -stock  company

14 o3 association limited partnership bank ~ or (:01'1)01'ut10n in

15 his her their or ~its own right or as a(:('.lve‘_, lr(istpe

16 agent  attorney-in-fact or in any other capacity for the

17 use Dbenefit or advantage of any other person persons co-

18 partuership unincorporated association company joint-stock  com-

19 pany or association limited partnership bank or corporation

20 'is  hereby made taxable: annually for Stale purposes at

21 {ne rafe of four mills on each  dollar of - the value

thereof and no failure to assess  or return the sanme

23 ghall discharge such owner or holder thercof from liability

24 {herefor to the Commonwealth that is to say

25 All 11101-tg;iges all  moneys owing Dby solvent debtors

26 whether by pronn ssory note or ])elial or single bill Dond

27 or j1idg111e11t. all _ articles of agreement and accounts.

28 bearing interest all public loans  whatsoever except those

29 jssued by this Commonwealth or the United States  all
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L “Joans = issued- by - or.  shares - of - “stock in  any. bank cor-

4 poration association - compaiy . or - limited partnership. created

s

S or formed under the laws of (his = Commonwealth or of

9
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the - United  States or of ahy - otlier State or government

dincluding - car-trust  securities -and  loans - secured by  bonds

or any other form  of certificate  or evidence of indebted-

ness  whether  the  dntérest - be  included  in  the  principal ot

the  obligation or  puyable by - the  terms  thereof  except

shares  of __stack in any  covporation  or limited ~partnership

linble (o the  enpilal “stock _1‘:\.&»;'_inlj)of.'\:c.(‘li I'l,)y = ﬁi@. . twenty-
first.  seetion bl' (hs  act 01 41'él’ievéd ..:1‘1'61;1-' ::t‘,h’e_ payment
of fax on .(-upll_ul_,"sl;o‘(-li ’l)‘\" said  section f\]l 111:;)'110..\_'3-'
loaned  or  invested in olher states lcrrhifdries -t-he' I)iS’i'l'_i.("'»t_

\J

of  Columbin or  foreign  countries all - other mouneyed capi
fal  in the  hands  of  individual  citizens of the State
Provided That this  scetion  shall  not  apply to bank notes

or noles discounted or negotiated by any. bank or bank-

ing institution  savings  institwtion  or  trust . company - And

L
’

yvovided  That  the provisions of shall _not apply

act

to  building and loan associations or to savings institu-

[ s T R

tions having  mo capital stock  but nothing  lherein  con-

tained shall be  construed ~to . relieve or exempt individual

inStiitionS 'ha\-'i’n no ¢ pital stock

from any taxation {to which such depositors may be sub-

ject Id 'if t' ‘:jmy time ".eithe' now or hereaffer any

persons individuals or  bodies  corporate  have agreed  or

shall hereafter agree to issue his their or its securities

bonds or other evidences of indebtedness clear of and

free from the said four mills  tax herein  provided for or have




exempt him it

‘capital  stock . secret and . Deneficial

and  labor union relief associations and -all  Dbeneficial or

8

or shall hereafter agree - to . the ~ same ’no_th'ing

herein contained shall ‘be so counstrued as to relieve or

or them from. paying the said four mills

tax on . any of the ~said such -securties- bonds or other

evidences  of indebtedness —as ‘may. be held owned Dby or

owing to the said saving institution having no cavital

‘stock And provided further  That * the provisions  of  this

act shall ~ not apply .to fire companies firemen’s . reliel as-

socintions  life. or fire_ insurance = corporations having  no

sociceties labor  unions

’

ganizations  paving sick  or death  benefits or ecither or

both from funds reccived from  voluntary  contributions - or

assessments  upon -members  of  such  associations  socielies  or

unions




