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Printer's No.~229 

THE GENERAL ASSEMBLY OF PENNSYLVANIA 

SENATE 
No. 221 

BILL 
Session of 

1 9 6 1 

INTHODUCED BY )fESSHS. ~fcCHEESII .AND )f.A1L\DY, 
FEBJUJ A.HY H, 1061. 

HEFEHHED TO CO)L\[{'lvl'J{E ON llANJnNG, 
FEBUUAUY 14, Hlul. 

AN ACT 
.\111 .. rnling tlw nl't nf .J111w 8 1!111 (P L 710) l'lltitlcd "Au ad to 

n•gulalp thl' doi11g of l111~i11r:-s in this Commonwralth h~· foreign 

t•oq11lrMin11s t I w wgist rat i1m t lu'reof n111l ~C'rviee of p1·ocess 

tlwn•n11 a11CI \ll"ll\'i<li11g pnnish111e11! nrnl penalties for the vioh\-

tiou of its pnwisi011s an1l repealing pre\"io11s legislation 011 the 

snhjl'l't'' pn1hihiti11~ c(•1·tnin for<'ign co1·1Hwations fr11111 engaging 

in eertni11 fl11a11cinl trans,wt ions 

:1::1n.uu.T10K--OAPrrAL l&'rl'JmS indlo&te new matUir ll44ecl t.o bW. MMW *'•• ........ 
II t.o be om.med from bill. 
U'ndenoortng lnd!eatea new mauer added to e~ law. [Br-.cll:et.) hldlM~ ma"1s 
Im tl'IXJl ~ la.w. 
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The General Asscmhlv of thf' Commomvealth of l 1cnnsvh·anb. . . 

1 
Section 1 Section 2 act of .J1inr 8 1011 (i1 f, 710) cntitlc<l "Au 

act to r{'g11latc the <loing of busine<-s in t hh CommonW1.'Rltl1 hy foreign • .s 
corporation~ the r('gistratiou thereof nncl sc-r~:iro of prO('(':"S thereon 

-4 and providing punii-lnncnt and penalties fol' the vio1n1ion of its pro-

.5 
visions and rcpeaHng incvious legislation on. the sHhjN•t11 i11 nmcndr1l 

hy a1hling at the end therc>of a new pnrngrnph to 1·cntl 

·7 
Section 2 * * * 

The provisions of this :tct sl1all not be con~t rncd to nnthorh~o tho 

9 filing of a power of attorno,v im<l statement fol' nn,v corpomtion when 

10 the onl,\• tram:actions or busines..q 0£ SllC'h corporl'\tiOll Conc\n{'lC'd in 

~1 J.>cnnsyhania consist of acquiring hoMing or rcrciving income from 

12 ob1igatio11s secured l1y mortgage or dcc'l of trust on r"nl propcl·ty nsc<l 

11 for rC'sirlential purporns sitnate in Pcnn::1_vh-a11in unless sn<'11 mortgages 

:14 or deeds of trust arc originated through and aro son·iced uy a corpora- • tion organized under t11c laws o{ the United States or the Jaws of 

11 l">enns)·lvania or tlie laws of any other state and which is qualified to 

rlo business in Pennsylvania. Any snch corporntion engaged in such 

l8 transactions or business shall be deemed to be doing business in viola-
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l tion of this' act 'vhcther o~· not a power of attorney and statement · / 

.2 linR hccn filed for it either before or after the effective date of this 

.3 nmcndiug act 

4 Scdion 2 Section 4 of the act amended April 22 1915 (P t 170) 

.5 is amC'ndcd to read 

'6 

7 

-8 

9 

10 

11 

12 

13 
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15 

16 

17 

18 

19 

20 

Section 4 ..An~· person or persons agents officer or employc of any 

!'Heh foreign corporation who . shall tram.act any business within this 

Con11no1iwcalth for nn~· such foreign corporation [ \vithout tho provisions 

of this act I.wing complied with] in violation of the provisions of this 

~~linll }Jc guilty of a mh•clcmcanor and upon conviction thereof shall 

Lo puuh:l1c<l l1y imprisonment uot <'Xcccding thirty <lays and by a fine 

not exc<'C'ding one t110m~and dollars or either at the discretion of the 

cmirt t1·~·ing the ~ame Provided That the failure of any such corporation 

fo file the power of attorney and statement afore8aid with the Secretary 

of tlu• Commonwealth shall not impair or affect the validity of any con­

tl'nct with snC'h corporation and actions or proceedings at law or in 

cqnit~· mn~· he institntrd and maintained on any such contract but no 

!'Udt action shall he institnted or recovery had by any such corporation 

011 :rny such contract either expressed or implied in any of the oourts 

of this Commonwealth or before any justice of tho peace or magistrate 
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1 thcn'nf until snrh corporntion. colltplk.~ with tl10 pn)\·ii•io11~ of tl1is nl't 

2 .A.1111 providc1l further Before :my s11d1 corpora I ion ('II n i 11st itutc ally 

3 nction in an,v of tho comt8 of thi::t Connnonw<'ahlt or h11fol'c an_y jnstico 

4. of the pe•we or mngistrnte tlwreof on llll)" came of ndion ari~ing print· 

~ to the filing l)f the pow<'r of attorBl\\" and stat<'111cnt pr0Yi1k1l for 1n 

6 sedinn hrn of this act it :'hall pay to tlir SP1'rrtnry of tht Common-

7 wealth for tl,ie H:'C of tl1c Con11nonwealth a Jic('nsc fC'c or fine of two 

8 111111rli•cd tift.'· clnll:1r:: ($250.00) ProYidt'<l further howe,·cr Tlrnt this 

9 aet shall uot extend or be constmcd to give vi~Jidity to any contracts 

10 c11ll'n'cl into hy corporations prior to the vass:1go of this act nor to 

11 give to foreign corporations nn,Y right to enforce sm·h contrncts if such 

12 right clid not exist at the time such contracts W('l'C cnterNl into 

13 Sc<'tion 3 Thu prodsions of this nmcnrling Mt shall uot affect any 

14 obligations scenrcd by mortgage or t!ccd of trnst in existence on tho 

15 effective date of this amending act 11or the rights of nn_y co11l0rntion with 

16 respect. to sueh ohJigations 
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w~ certJfy that th.is bill hu puled the Senate and the &ue of 

• . ....................................... . 
Oblef Olerk, &Date 

• 1 • e • I I I • • I • • I • I e • • I ill 11 I I I • • • • • • I I • C I a • • • 

President pro tempore, Senate 

........................................ 
Speaker, &use of Representatives 

Approved The ........ day of •..•.••••..•••.•.•.••• A. D. 1961 . 
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