
Printer's No~--459 

TIDI GENERAL ASSEMBLY OF PENNSYLVANIA 

SENATE BILL 

427 Session nf 
1 9 6 1 

INTHODUCED BY :MESSHS. l3EHGEU AND 'VEIN.ER, 
:MARCH 20, 1001. 

UEFEHHED TO COMMITTEE ON JNSUHANOE, ~IAUCJI 20, 1001. 

AN ACT 
.Amending the act of May 17 1021 (PL 682) entitled "An !\ct.ielating 

to insurance amending revising and consolidating the law pro-

viding for the incorporation of insurance companies ·and the 

rcguJation supenision and protection of home and ·foreign in-

- . 
suranco companies Lloyds associations reciprocal and inter-insur-

Rnce exchanges and fire insurance rllting bureaus and the regula-

tion and supervision of insurance carried by such ooinpanics 

associations and exchanges including insurance carried by th& 
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Sta~o 'Vorkmen'a Insurance }'und ·providing penalties and re­

pealing existing laws" authorizing purchase or investment of 

bonds -notes an<l obligations issued assumed or guaranteed by· 

the Intcr·Amcricau Development Bank 

Tho General .Assembly of tho Commonwealth of Pennsylvania 

hereby rnacts as follows 

1 Section 1 Section 404 act of May 17 1021 (P L 682) known a& 

2 "The Ineuranco Company Law of 1921" ia amended by adding at the 

8 end thereof n now clause to read 

4. Section 40! Investment of Capital and Reserves Subject to the 

6 provisions of section lour hundred six point one the capital and not 

6 less than three-fourths {3/4) of the reserves of any life insurance com· 

7 pnny organized under tho laws of this Commonwealth shall be invested 

8 in tho following classes of investment 

9 * * * 

10 (u) Inter-American Development Bank Obligations In bonds notes 

11 _and. obligations issued assumed or guaranteed by the In.ter-Ameriran 

l2 Development Bank 

13 &ction 2 Section 517 of the act is amended by adding at the e.nd 

14 ·thereof a new clause to read 
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Section 517 111"c~tmcnt of Capital Tho capital Qf any stock firo 

, :r 

stock marine or stock 6ro and marine insuranco company Q{ this C-0m-

monwealth shall be invested only a.s follows 

* * * 

(1) In b-Onds notes and obligations issued assumed or guaranteed by 

the Inter-Am.1.niean Development Ba~ 

Section 3 Section 602 of tho act is amended by adding at tho oncl 

thereof a new clause to read 

Section 602 Investment of Capital Evory domestio stock casualty 

insurance company shall invest and keep invested in sound inoomo-bcar-

ing securities all its c~pital and funds of every description oxcopting 

such cash as may be required in the transaction of its business nnd such 

as it may invest in real estat~ as hercirnlftor authorized Tho capital of 

every such company shall be invested as follows 

* * * 

(1) In bonds notes and obligations issued assumed or guaranteed 

by tho Inter-American Development Bank 

Section 4 This act shall take effect immediately 
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't\'c C'<'fti(y thnt this bill has pn~rd tho Senato and the IIouso of 

lfoprcscn tat ivcs. 
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Chief Clo.rk, Senate 
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Prcsi<lcut pr<> tNDpore, Senate 
I ~ • ' 
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Speaker, Ilouso of .Hcpr~entatives 

Approved The •.•• , , .• da.y of .• , ..•.•.............. A. D. 1961. 
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Goveroor 


