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TBB GENRRAL ASSEMBLY OF PENNSYLVANIA 

SENATE BILL 
No. 428 Seaton of 

1981 

INTRODUOED BY :MESSRS. BEROEU AND 'VEIN1'!ltr 
MAROII 20, 1961. 

REFEnRED TO COMMITTEE ON BAN]{INO, MARCH 20, 1961. 

AN ACT 
ADlending tho act of May 16 1933 (P J, 624) entitled aa amondod "An 

aol relating t-0 the business ol banking nnd to tho oxorciso of 

fidu~itlry powers by corpol'ations providirtg for tho organization 

I 

of corporations \vith fiduciary powers nnd of banking corpora-

tioM with Or without fiduciary pOWOrS including tho OOllVCrsion 

<)f National banks into Stnto banks and for tho lic.onsing of 

private bankers and employes' mutual bnnking associatlmis de-

"fining the rights powers duties liabilities and hnmunitfes of such 

corporations of existent corporations authorized to cm~g&. in a 

=-.::.~~ 'a'#'Ote uwr .UW ..._.to ML Y1MiW IH t t .,, .. •=. =: ...... add.C .............. lWt*•tll ..... ..... 
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· b~.nking business with or without fiduciary . powers of private. 

_bankers ·and cmployes} mutual bankfog associations and of the 

officers directors trustees sl1arel1olders attorneys and othor em-

ployes of all su<'h <'orporations employes' mutual banking ass<r 

,. 
ciRtions or privtito banksrs or of affiliated corporations associa-

. tions or porsons restricting the exercise of banking powers by 

any otl1or corporation association <>r person and of fiduciary 

- 1 
' ,, . powon by &ny other corp0ration conferring powers a:nd impo_ir 

Jng duties upon the. c.ourta prothonotaries recorders of deeds and 

certain State dopartmonts <'ommissions and officers imposing pen-

allies and -repealing ~_ortain acts and parts of acts" enla.rging the 

powers of banks hf\nk nnd trust companies and savings banks 

to deal in fractional intorcsts of evidences of debt 

The General Assembly of the Commonwealth of .Pennsylvania 

hereby. enacts· as f o11ows " 

· l Section 1 Clause (5) of subsection A of section 1001 and clause 

2 (15) of section· 1202 act of May 15 1933 (PL 624) known as the ''Bank-

3 ing Oodo" amended or added September 11 1959 (P L 881) are amended 
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1 Section 1001 Powers of Banks Bank and 'l'rust Compa_nies or Trurst 

2 Companies A In addition to the general corporate powers granted by 

3 this act and .in addition to any powers specifically granted to a bank 

9r a bank and trust company clsowhero in this act a bank or a ban.k 

5 a,id tnist company shall have the following powers subject to tho limita~ 

6 tions and restrictions imposed by this act 

7 * * * 

8 (5) To discount buy sell negotiate or assign promissory notes dra~ta 

9 bills of .excha.nge trs.de and ba.nk acceptances stocks bonds or other evi~ 
. . . . . .· ~ 

10 . ·d~ces of debt and tQ. discount buy sell negotia~o or as~ign any_ fr~o-

11 tio:aal interest in any such single evidence of debt from or to other banks 

.. 
'!_2. ban~ and trust companies savings banks or trust companies savings ~d 

lS . loa~ associations or insura~ce companies incorporated under the la~s 

14· of this or any other state Federal savings and loan associations national 

15 banking associations the International Bank for Reconstruction. and De-

16 velopment tho Inter-American Development Bank tho Pennsylvania. 

17 .. Industrial Development Au~hority any Federal Reserve Bank and any 

l8 . d~partmont bureau board commission or establishment of the Uni~ed 

19 States including any corporation wholly owned directly or indirectly 
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l by the United States 

2 * .... 

3 Section 1202 Powers ot Savings Banks !rt addition to the general 

4: corpo1·ato ~wors granted by this act And in t!.ddition to any powers spe-

6 cifically granted to a savh1gs bank elsewhere in this act a Movings bank 

6 sl1all havo tho following p)wors subject to the limitations snd ~strfo-

7 tion.1 imposed by this act 

8 .. * * 

9 (15) To discount buy sell negotiate or assign atiy fractional tntere.st 

10 in any single evidence of debt secured by liens on real estate ltom or 

11 to other banks bauk and tmst companies savings banks or trust companies 

12 savings ancl loan nssocintions insurance companies foc-0rp0rated under 

13 tho laws of this or any other state Federal savings and loan assocfationt 

14 national banking associations the fntcrnational Bnnk for Rcc!on~ttuctio11 

15 and Da\"clopmcnt the Inter-American Devclopmct Bank the Pennsyl-

16 vanl!\ Industrial Devclopmc1it Authority any l'ederal Reserve nank ahd 

17 any department bureau board commission or establishment of the ltnit~d 

l8 States including any corporation whoily owned directly or 1nciirectly 
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1 by the United. States 

2 * * * 

3 &ction 2 This act shall take effect immediately 

We certify that this bill has passed the Senate and the Houee of 

Repreeentatives. 

, ........................................ 111 

Chief Olerk, Senate 

........................................ 
President pro tempore, Senate 

••••••••••••••••••••• i •••••••••••••••••• 

Speaker, House of Rcpresentativ0$ 

Approved The ........ day -0{ •••••••••••••••••••••• A. D. 1961 . 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ' ..... . 
Governor 
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