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THE 6ENERAL ASSEMBLY OF PENNSYLVANLA

SENATE BILL

Seasion of
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REFERRED TO COMMITTEE ON FINANCE, MAROM 21, 1061..

AN ACT

Amending the act of February 21 1961 (Act No 15) entitled “An act

}

]

imposing a State tax on gross premiums p;qmium deposits and
assessments received frpm business transg@ed_ wﬁthjn this Com-
monwealth by certain insurance companies ;sso?it}tions and ex-
changes requiring the filing of annual and tentative reports and
the computation and payment of tax providing for the riglilts
powers and dutics of the Department of Revenue the taSpa)'crs

and officers thereof and providing penalties” providing an exemp-

EXPLANATION—CAPITAL LETTERS Indicate new mstter added to bill, Matter sirieken-through
is to be comitted from btll. ’

Underscoring Indicates new matter added to existing law. [Brackets) fundicate matler
stricken from existing law.
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tion for the first five hundred thousand dollars of gross premiums
of cortain companies
The QGeneral Assembly of the Commonwealth of Pennsylvania

hercby onacts as follows

Scction 1 Section 2 aet of February 21 1961 (Act No }5) entitled
“An aot imposing a State tax on gross >premiimns premium deposits and
assassmonts recoived from business transacted within this Cdmlhoxﬁvealth
by cortain insuranco companies associations and exchanges requiring the
filing of annual and teatative reports and the computation and payment
of tax providing for the rights powers and duties of the Department of
Ilovoﬂuo the taxpayers and officers thercof and providing penalties” is
amonded to read

Scction 2 Imposition of Tax Every insurance company as herein de-
fined transacting business in the Commonwealth of Pennsylvania shall
pay to ihe Department in addition to any other taxes for which it may be
liablo a tax at the rate of two percentumA (2%) of the gross premiums
recoived from business done within this Commonwealth during each

calendar year No tax shall be paid on the first five hundred thousand

dollars ($500,000) of gross premiums of any life insurance company or
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linited life insurance compuny incorporated or organized by or under

2 any law of this Commonwealth

We certify that this bill has passed the Senate and the House of

Representatives.

Approved The
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Governor




