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No. 430 
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Sali•., 
19.1 
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INTRODUCED BY MR. VAN SANT, MAUCH 21.1 .19Ql. 

REFERRED TO COMltl~TTEE ON FINANCE, liI~\UOll ~1, 1061.. 

AH ACT 

= 

.Amending the act of February 21 1961 (Act No 15) entitled "An ac.t 

imposing a State tax on gross premiums premium deposits nwl 
i . ' 

nsse8.Sments received from business transacte<l within this Com-

monwcalth by certain insura~1ce companies associations arnl ox-

changes requiring the filing of annual and tentativ~ rcporls awl 

the computation and payment of tax providing for the rig1it~ 
. . 

powers and dutica of the Depal'tment of Revenue the taxpayer:> 

and officers thereof and providing penalties» providing an .cxcmp-

EXPLANATION-CAPITAL LETI'ERS Indicate new matter added to blll. Matter BhlekeR \lire"f:h 
Is to he c;mlttc'1 from blll. · 
Undel's<"orlng lndle&te.9 new matter added to existing l&w. (Bracketa] lndlcate ma~ 
stricken frQID extsting law. 



465 Printer's No. 2 

t.ion for the lirst five hundred thoue.and dollars of gross premiums 

of certain c-0mpaniea 

Tho Ocnoral Assembly of the Commonwealth of Pcnnsy~rnnia 

horoby owtota u foHows 

l Section 1 Section 2 act of February 21 1061 (Act No 15) entitled 

2 cc An aot imp<lSi ng a State tax on gross premiums premium deposits and 
.-·. 

3 l\SSO~monl3 received Crom business trnn~cted within thfa Commonwealth 

-i hy Mrlain insurance companies association~ ancl exchanges requiring the 

6 lillng o( annud ond tentative reports and the computation and payment 

6 o( tax providing for tho rights powers and duties of the Department of 

7 ltovonuo tho taxpayers and officers thereof and providing penalties" is 

8 amondf'lci t-0 read 

9 Section 2 Imposition of Tax Every insurance company as herein de-

10 fined transacting business in the Commonwealth of Pennsylvania shall 

11 pay to the Department in addition to any other taxes !or wlli('h it may he 

) 2 lil\blo a tax at tho rate of two percentum (2 7o) of the gross premiumR 

13 received from business done within this Commonwealth during each 

14 calendar year No tax shall be p'.lid on tho first five hundred thousand 

15 dollara ($500,000) of gross premiums of any life insurance company or 
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1 limited life imunrnce COlll(JllllY incorporated or organized by or under 

.2 any law fJf this Conl.monwealth 

We certify that this bill has passed the Senate ar..d the Houee of 

Hepre3entatives. 

........................................ 
Chief Clerk, Senate 
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President pro tempore; Senate 
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Speaker, Hou!e of Representatives 

~\pproved The ........ day of .........•. , .....•..•• A. ]), 1961. 
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