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TBB GENERAL ASSEMBLY OF PENNSYLVANIA 

SENATE BILL 
No. 455 Session of 

1961 

INTRODUCED BY :MESSRS. 'VEINER AND SILVERT, 
APRIL 4, 1961. 

... 

REFEHRED TO COMMITTEE ON B4NKING, APIUf, 4, 1061. 

AH ACT 
Amending the act of ~fay 5 1933 (P I~ 457) entitled "An net roll\tlng 

to tlie business of building and loan associations providing fol' 

the organization and voluntary dissolution of such assooin.tiona 

defining the rights powers duties liabilities and immunities of 

such associations :md of their otliccrs directors shareholders 

solicitors and other employes prohibiting the h·1msaction of bnsi· 

ness in this Commonwealth by fon·ign building 1m1l Jonn assoeia· 

tions conferring powers and imposing duties upon the courts 

recorders of deeds and certain State department.a comwissions 
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nwl otliccrs t•stabli::i.hing limit<Hions of netions imposi11g penalties 

n111l rq1l'ali11g ct•rtain acts arnl parts of aets'' changing provisions 

gornrni11g the drn11ge o( t.11c place of bnsiiwss of a -liranch and 

changing Jlrovisions for tLe }lerioll of public notice for the dis· 

continuance of a branch 

Tho General Assembly of the Commonwealth of Pennsylvania 

hereby enacts as follows 

1 Section 1 Section 203 act of ~fay 5 1033 (P I~ 457) known as the 

2 "Building and Loan Code" is amended by adding at the end thereof 

8 a new subsection to read 

' Section 203 Place of Business Change of I>Jace of Business Col-

lection Agencies * * * 

8 E An association pursuant to a resolution of its board of directors 

'1 a certified oopy of which shall be filed with the department may with 

8 tho prior written approval of the department and upon the issuance of 

g a letter of authority by the department change the place of business 

10 of a branch to a {llace within tho city borough or Yilluge in whid1 such 

11 branch is located An association may change the place of business of 

lt a branch to a place outside the city borough or village in which such 
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1 branch is locatc1l lmt within the county of its principal 11lacc of busi-

2 ncss or within a county co11ti11guous thert•lo- in 1 ltc same 11rn1111c1· a1i1l 

3 subject to the :;amo rcquin•1m•11ts tlll<l li111itatio11s as arc by this act 

4 prescribed in the c-nse of the (.·~tnhlishmcnt of hranchc:i An association 

5 hnviug changed tho place of lmsi11tss of n branch hcrcmulcr shall im-

6 mcdiatcl,y upon compliance with the provisions of this act relating 

7 thereto discontinue tltc opC'rntion of its branch at the previous location 

8 Section 2 8nb5ection C of H·ction ~0-l of tho act adllcd Deccmkr 

9 30 1955 (P I, 925) is n111C'111le1l to 'reatl 

10 Section 204 Bra11d1es ~- * * 

11 0 'Vith the prior writkn npprornl of tho department an associa-

12 tion pursuant to a resolution of it$ IJo:nJ. of directors may discontinue 

13 tho operation of nny lmweh provided public notice thereof is given 

14 in such manner mul for sueh porio<l ns tho department directs [at least , ' 

15 ninety days bcforn tho elate of discontinuanec] 

16 * * * 

17 Section 3 This act slwll take effect iuuncdiatcly 
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't\' e certify that this bi11 has passe<l tho Senate and the House of 

Ueprt1sentatives. 

........................................ 
Chief Olerk, Senate 

' ............... 111' ........................ . 

President pro temporc, Senate 

··1Y) 
• l ill 11 • a ••• s • S S ••••••••••••••• ' •• e I •• ill ill •• ill 

Speaker, House 0£ Repreeentativee 

Approved The .•....•• day 0£ A. D. 1961 . 

. . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . 
Governor 

' ) 


