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THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
. 47 9 ~°'i“;°::'

et

]NTRODUCED BY MESSRS. STEVENSON, MALLERY, JIAYS
| " TAND LANE, APRIL 5, 1901;

REFERRED TO COMMITTEE ON LOCATL GOVERNMENT;
APRIL 5, 1961.

AN ACT

Amendmg the act of June 25 1941 (1’ L 159) entlt\ed “An act amendmg

rev:smg consohdatmg and chaugmg tho lmv relatmg to the
‘borrowing of money by certain political subdivisions the author

ization issuance and sale of general obligation bonds as herein

w' B
ca'y

defined of bonds imposing no general oblightion of debt and of

e, vt
attl we

bonds not deemed to constitute a deht for certain purposes and
to the funding of debt and the refun.ding of bonds regulating

the keeping and use of sinking funds imposing powers and duties
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{8 to b omitted from

Underacoring md.cates new matter udded to e.xuunx law, [B.mcke‘-s] indicate matier
ricken from existing law.
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- upon the Department of Internal Aﬂ'airs\ and upon_corporate
bodies and officers of political subdivisioﬁs imposiné peneltiea
- and repesling existing laws” regulating the pﬁymont salo price
snd interest of‘ non-debt revenue bonds
’_The. General Assembly of the Commonwealth of Pennsylvania

heréby enacts as follows

~ Section 1 Section 623 act of Junio 25 1941 P L 159) known as the

“Municipal Borrowing Law” is amended to read
Section 623 Certain Procedﬁre Required [(a)) All non-debt revenue
bonds authorized issued and sold under the authority of subdivision (b)

of this article shall be [serial bonds as provided in article two of this

act for general obligation bonds] payable in annual installments be-

ginbing not later than three years after the date of the bonds with

maturities not exceeding forty years or the estimated period of use-

fulness of the property or improvement for which such bonds shall be

isaued whichever is earlier which period of usefulness shall bo stated
in the ordinance authorizing such bonds and when so stated shall be
conclusive [and shall bear interest at a rate not exceeding] and may be

sold for such price or prices as the municipality shall determine pro-

vided that the interest cost to maturity of the money received for any
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issue of said bonds shall not exceed six per centum per annum in addition

to any taxes“paym‘ent of which may be assumed by the municipality

Section 2 This act shall take effect immediatoly
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