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APJUL 5, 1001. 

AN ACT· ... I , I 'l." ,•,l ,'• •: 

' 

I· • . . . 
Amending the act of June 25 1941 (PL 150) entitled "An act amending 

revising cons-0lidating and changing tho lnw relating to the 

. ,. 
borrowing of money by certain political sub<livisions tho autho~ 

. . . . . ' . : -. ~ 
ization issuance and sale of general obligation bonds as herein 

' . 
< I • '° • ~ • I , 

defined of bonds imposing no general obligation of debt and of 

bonds no{ deen~ed ~-~o: ~~nst_i.tnte a <iuht for cortnin·. p~;~~~~s A~11l 
' . . .. . .. " . 

to the funding of debt. and the rcfu11tli11g of honds regulating 

tho ke~ping. and 1~se ~f sinking funds im;lo~ing \>Owers n;Hl duties 

.. ·.:: "-- :....: 

\ ':,; : ~!~~~f>~~ ~cu.oau n~• m&~· ~ C:O bµJ. ~~ ~-4.-~ &1w.....,,. 
Underscoring lnd!cate.s new matt.er added to u!At.lna 1&•. (Bta.ck.$4 .. ) lncUcat.o m&til«' 

";l'ricken trOm utaUng l&w. 
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upon the Department of Internal Affairs and upon_ corporate 

bodies and officers of political s•1b<livisions imposing penalties 

and repealing existing laws1
' regulating the payment salo price 

B.nd interest <>f non-debt revenue bonds 

The General Assembly of tho C-Ommonwealth of Pennsylvania 

hereby enacts as follows 

' l Section 1 Section 623 act of J un·e 25 194-1 (P L 159) known as the 

2 ''Municipal &rrowi~ Law'' ia amended to read 

3 Section 623 Certain Procedure Required [(a)) All non-debt revenue 

~ bonds authorized issued and sold under t~e authority of subdivision (b) 

~ of thia article ehall be [serial bonds as provided in article two of this 

G act for general obligation bonds] payablo in annual installments be-

7 ginning not later than three zears after the date of the bond~ with 

8 maturities not exceeding .!_<;!rty years ~ the estimat~ period of use-

9 fulnc88 of the property or improvement for which such bonda shall be 

10 issued whichever is earlier which period of usefulness shall be stated 

11 in the _ordinance authoriziug such bonds and when so stated shall be 

12 conclush·o [and shall _bear interest. a~ a rate not exceed,ing] and may oo • 

11 sold for such price or prices as the municipality shall determino pro-

14 rided that the interest cost to maturity of the money roooived for a~ 
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1 issue Qf aaid bonds shall not exceed six per eentum per annum in addition 

2 to any taxes payment of which may be ll8sumed by the municipality 

8 Section 9 Th.is act 1hall take effect immediately 

We <;ertify t.hat t.bia bill hu pu.acd the Senate a.nd the liouaf> oC 
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Ohlef Ol~r'k, Senato 

········································ Preaident pro tempore, Senate 
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Speaker, HoUM of Repreaentativee 

Approved The ..•••..• day of , ••. , •.. , , , .•••.•.•... A. D. 198L 
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Governor 


