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AH ACT 
Amending the act of June 25 1941 (P L 159) entitled "An act amend-

ing revising consolidating and changing the law relating to the 

borrowing of money by certain political subdh·isions t11c authorizn-

tion issuance and sale of genera] obligation bonds as herein 

defined of bonds imposh1g no genera] obligation of debt and of 

bonds not deemed to constitute a dcht for certain purposes and 

to the funding of debt and the refunding of bomls l'l'g11Jnting 

the keeping and use of .sinking fumls imposing powers r.nd dutfo3 

EnL.ufATION--OAPil'AL LETTER81ndicate new matter added to bUl. Ma.ti« "'4e1MR ~ 
b t-0 be omitted from bUl. 
UndersCOrtng 1ndicates new ma.tttt added to esl&tl.Dg J.Aw. {Bruk~) 1nd1cat.e matt# 
itneken trom ex15t1ng law. 
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upon the Dcpartmrnt of Tntcnrnl Affairs mul upoi1 corporate 

bodies a11tl ofllccrs of political subdi\'isiolls imposing penalties 

aucl rcpcaling C'xi~ti11~ Jnws" clrnnging- the_ dcfinitip11 of asH'&iCd 

,-aluation 

'l'hc General Assembly of t110 Commonwealth of Pennsylvania 

hereby enacts as follows 

l Section 1 Clause (h) of section 102 act of June 25 1041 (P L 159) 

'2 known as the "~funicipal Borrowing Law" amencle<l June 29 1951 

3 (P L 9-l9) is amended to read 

_. Section 102 Definitjons 
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(h) "Assessed rnluation" the [assessed] market valuation of all 

property at surh rates arnl pric('s for which the same would separately 

hona fide sell taxalJ!c in the mnnidpality for tlw purposes of the munic­

ipality n~ last determined hy the hoard bur('au or persons charged by 

faw with the duty of determining the \""aluation of such property for tax 

purposC's or in any municipality in which the board bureau or versons 

charged by Jaw with the duty of determining the \'alue of such property 

for tax purposes does not fix the market \'aluation of property such 
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market valuation shall be the market valuation fixed and certified by 

2 
the State Tax Equalization Board 

3 
* * * 

4 
Sect:Jn 2 This act Ehall take effect immediately 

We certify that this bill has vassed the Senate and the Rouee of 

Hepr~ntati,·es. 

<. • • • • • • • • • • I • I I • I .. • • • • • e • • • ••• • e • 41 • ••••• I 

President pro tempore, Sen&tt\ 
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