Printer's No.—551

THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
No. 500 ‘o

i
T—

INTRODUCED BY MESSRS. Bl RGER, WEINER AND FLEMING,
APRIL 10, 1961

=

REFERRED TO COM\{ITTI' E ON STATE GOVER\‘\IENT
_ATPRIL 10, 1961,

Py —

AN ACT

Amending the act of June 1 1959 (P L 392) entitled “An act relating
to tho rotirement of State employes amending revising consoli-
dating and changing tho laws relating thereto” further providing
for suporannuation retirement allowagce for members retiring
‘a4fter age sixty

The General Assembly of the Commonwealth of Pennsylvania

hereby enacta as follows

RIFLANATION—OAPITAL LETTZRS indicats new matter sdded to blll. Matter siriehen-throush
to be omitted from bill.
derzcoring indicateas pew matter added to sxisting law. ([Bracketa]l indicate mattes

3 &« existing law,
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1 Seétion 1 Section 401 act of June 1 1959 (P I; 392) known as tho
2 “Sate Employes’ Retirement Code of 1959” is amended by adding after

3  subsection (1.1) a new subsection to read

4 Scction 401 Superannuation Retirement Allowances

5 . % * *

G ‘(1.2) Upon retivement after age sixty (60) the superannuation re-

7. tirement allowance of a member as otherwise provided for in this seo-

8 tion shall be increased by the following method

g (a) The present value of tl‘xé' various counyonents provided for in
10 subsection (1) or (1.1){.0} ﬂu—s ;scction shall be computed as would apply

1 ‘

11 at an age sixty (60) :af a member and be based on the final average
]2 ' :salér} ;far.-ei‘lch'yeﬁf ‘of'cfre(.lited service at the attained: age :
13 ° (b)) The amount by which the present value of the components
;1:4' : és‘;com;)llté(l' in pa.r.agrap-h”(a) of this subéc'ét-'idn'- execeds the amount
1.') necc\ﬂryto purchasea sﬁpél'étiﬁiiatiori‘ a'lloa.ifraﬁce as I;rc;vided in sub-
16 sections (1) and (1.1) at the attained age éﬁail 'bév‘ t.ranslferred to the
:1;7“ ‘:s‘t-ate.:;nl;.l.ltity:urtc:sér'\y'eqééc:bilxl.t émdllu.s'e;i‘.to providéhdr.p]‘;rc:ﬁase an in-
18 ereased superannuation allowance based on Atl.le' at'tai-ne\d:alée‘.;)f the
19 member
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{¢) The present value and the inerease in superannuation allowance

of a member as provided in paragraph (a) and (b) of this subscction

shall be based on the tables of the cost of life ah‘»t‘mity as previously

adopted by the retiremoent board for present members and as ma;Lbe

adopted by the retirement board for future members

* * ®

Section 2 Subscetion (3) scction 401 of the act amended December
16 1959 (I’ 1. 1852) is amended to read

Section 401 Superannuation Retirement Allowances

(3) Upon retirement on or after superannuation retirement age

.ajcontributor whe i3 a member of the joint coverage group shall re-

ceive a superannuation retirement allowance computed in accordance
with tlie applicable provisions of subsecctions (1) {and (1.1)} (1.1) and
(1.2) of this section but reduced in accordance with the provisions of

——,

section 403
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We certify that this bill has passed the Senate and the House of

Ropresentatives.
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Chxef Clerk, %enate
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Presxdent pro tempore, Senate

Speaker, House of Represontatives

Approved The P cecees A D, 1681,




