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THE GENERAL ASSE~IBLY OF PENNSYLVANIA 

SENATE BILL 
No. 500 Session of 

1 9 6 1 

'' 

JNTRODUOJ<~D BY MESSHS. lU~RG:EH, 'YEINEH AND FLEMING, 
APRII.t 10, 1061. 

UEFJ<:mn:o 'l'O CO~lMJT'l'EE ON STATE GOVERNMENT, 
APRIL 10, 1961. 

AN ACT 
Arnonding tho act of Juno 1 1959 (P L 392) ~ntitled "An act relating 

to tho retirement of State employes amending revising con.soil-

dating ancl changing tho lawg relating thereto" further providing 

for superannuation retirement nllowance for members retiring 

after age sixty 

The Ocneral Assembly of the C.Ommonwealth of Pennsylvania 

. l1crcby enact<1 as follows 
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Section 1 Srction 401 net of June 1 Hl59 (P ], 3{12) known as tho 

"State lfo1plo:.-es' Hctirrment Code_ of Hl5!l" is amrmlcd by adding a.Hor 

subsection (1.1) a new subsection to read. 

Section 401 Superannuation Rc,tiremcnt A1lowances 

* * * 

(1.2) Upon retirement after age shty (60) the superannuation re-

tircment n1lowanco of a member as otherwise provided for in this sec-

tion shall be increased by the following method 

. /' -_ <:~-. \(): - . . -' 
(a) The present vahfo' of th~ '·nrious co~~-rnents provided for in rr· _____ ,, 

auh~ection (1) or (1.1)'-_of this section ~hall be computed as would apply 
J 

/ / 

at an nge sixty (60)' of a member and be based on the final average 

Cb)' The amoun·t by which the present value of the components 

as .. computed in par~graph (a) of this' subsection exceeds the amount 

t - ' • • • • ~ • ' ' 

BCCC$S:\ty .to Jmrdiase n super~nnuation' allo~ance 'as provided in sub-

sections (1) and (1.1) at the attained age ~hail be transferred to the 

; ... ·.·· -.... . . - ~ . . . 

s·tate annuity reserve acco-unt ~nd use~provide- ~r eyrchaso an in-

' -. ··; .. 
18 creased superannuation allowance based on the attained age of the 

)!) member 
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1 (c) Tho present vRluc And the increase in superannuation allowance 

2 of a member ns pro\·idell in paragrnph (a) and (b) of this subsection 

3 shall be based. on the tables of tho cos~ of life annuity as previously 

4 adopted b.v the retirement boar<l for present members aml as may be 

5 adopted by the retirement board for future members 

6 * * * 

7 Section 2 Subsection (3) section ·101 of the act amended Dooember 

8 16 1050 (P J, 1862) is nmcru.1cd to read 

9 Section 401 Supcl'llnnuntion Hetircmcnt Allowances 

10 ~ * * * .. -· .• ! 
': ,, 

11 (3) Upon rctircml'nt on or after superannuntion retirement age 

12 ,, . a;: contributor who is I\ member of tho joint coverage group shall re~ 

18 n·1n• n snp1'nmnunlinn rdircnwnt allowa11l'c t•o1111111tc1l in accordnnce 

14 with the applit•ablc pro\'i~ions of subsections (1) [and (1.1)) (1.1) and 

15 (1. 2) of tl1is section but re<lncc<l in acc-0rdance with the provisions of 

16 ::cclion -to~ 
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w· e certify that this bill has passed the Senate and th"e House of 

Roprescntntives. 

••• e • e • e •• I ••• • •••• t •• e • e •••• e • t • I •• t • I I 

Chief Clerk, Se-na.te 

................................... ' ..... 
President pro tempore, Senate 

• • • • • • • • • • ti II • • • • Ill • e t • • • " • 41 t " t •• e ' I I • t e e t 

Speaker, House of Repre&mtatlvea 

.Appro\·cd The .....•.. day of .•..••••.••••••••••••• A. D. 1~61. 
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