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THE GENERAL ASSEl\IBLY OF PENNSYLVANIA 

SENATE 
No. 511 

BILL 
Session of 

1 9 6 1 

INTRODUCED BY MESSRS. SILVERT AND FJ,AOK, 
APRII1 10, 1001. 

REFERRED TO COMMITTEE ON BANKING, APRIL 10, 1961. 

AN ACT 
Amending the act of May 15 1933 (P JJ 624) entitled as amended "An 

act relating to the business of banking anti to the exercise of 

fi<lur.iary powers by co1·porations providing for the ol'ganization 

of corporations with fiduciary })Owers and 0£ banking corporations 

with or without fiducia1·y powers including the conversion of 

National banks into State banks and for the licensing of private 

bankers and employes' mutual banking associations defining the 
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rights powers duties liabilities ancl immunities of sueh corporntions 

of existent corporations authorized to engage in a bm1king busi-

UC'SS with or without fiduciary powers of private bankers anr.l 

cmploycs> mnhrnl banking nssoriafions and of the officers directors 

tru5tcc3 shareholders attorneys and other employcs of all such 

corporations cmployrs' mutual banking associations or privato 

bankers or of afli1iatcd corporations associations or persons re-

stricting the exercise of banking powers by any other corporation 

association or person and of fiduciary powfl:.> b:: nny ot11er cor­
--:'" '-. \ 

'\.., 

poration conferring powers and imposing duties upon th!\. courts 
'·. 

prothonotaries recorders of deeds and certain State departments 

commissions and officers imposiug penalties and repealing certain 

acts and parts of acts" permitting savings banks to service 

mortgages 

The General Assembly of the Commonwealth of Pennsylvania 

hereby enacts as follows 

1 Section 1 Section 1202 act of l\fay 15 1933 (P L 624) known as 

2 the "Banking Code" is amended by adding after dause (16) a new 

I clause to read 
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1 Section 1202 Powt~rs of Sa\'ings Bnnks 111 rnldition to tho gcn(lrnl 

2 corporate powers grn11tr1l hy this net m11l iu addition to au~· powers 

8 spedlicall,v grnnkd to n s:willgs l>a11k l'hewhcrn in this a1..·r a savings 

' bank shall lrnni the following powC'rs subject to the limitations and 

6 restrictions imposed hy this nrt 

6 * * * 

'l ( 17) 'fo i;er\'icc mortgtlf;CS for others under such ruks nnd regula-

8 tious as may ho prcscrihc1l by tho Dcpnrhi1cnt of Banking 

I Section 2 This net shnll hlko l~ffcct immctlintcly 

We oort.ify that thfa bill has passed the Senate and thn House of 

Uepreeentativea. 

......................................... 
Chief Olerk, Senate 

.......... " ............................. . 
President pr<> tern.pore, Senate 

........................................ 
Speaker, HoWJe of Repreeentatifft 

ApproT&d The •••••••• day of • • • • • • • • • • • • • • . • • . . . . . A. D. 1961 . 

........................................ 
Governor 


