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THE GENERAL ASSEMBLY OF PENNSYLVANIA 

SENATE BILL 
No. 557 Session of 

1 9 6 1 

INTHODUCED BY )IESSHS, SILYEHT AND WEl~EH, 
APHIL 2·1, lfl01. 

_:::s:zs: !!2! SJ 

HEFEHHED TO ('U~L\1l'l'TEE ox BAXI\IXG, APHIJ, 24-, mot. 
.J -

-.. 

S!i • 

AN ACT 
Amending the act of ~fay 5 1n33 (P J, 457) entitled "An act relating to 

the business of building and loan associations providing for the 

orgnnization and voluntary dissolution of such associations dcfin· 

ing the dghts powers duties liabilities antl immunities of ·such 

assoeiations and of their ofilccrs directors shareholders solicitors 

aml other employcs prohibiting the trarn:action of business in 

this Commonwealth by foreign lmihling and loan rissocintions 

conferring powers ::md imposing dntics upon the courts recorder~ 

of deeds nnd certain State departments conunissions and ofHccrs 

B:uLANAnoN-OAPITAL IJ!:TTBR8 lnd1ee.t4 new matter added. to blll. Matter lk-lell.n Y-..re\lp 
lJ to be omltted from bUl. 
UndehlOOJ1.ng tnc1.lcata new matter added to exl.!ttns law. (Brad:etaJ tndtcai. matte 
etrlclten from e.rtstlng law. 
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c~tablishillg limilatioll5 of nl'li•rn5 i111posi11g pl'11alfies nutl repeal-

i11~ certain nets n111l pail,: of :wt5'' further rC'gulating mortgngn 

Jon 11 s 

The General AssC'mhly of th(' Commom\·calth of Pc1111s.ylrnnhl 

hereby enacts ns follows 

Section 1 The first panigrnph of s11b::ecti011 B of scrtio11 !J03 act 

of )foy 5 1033 (P T. 457) known ns the ''Buil11i11g m11l I.oan Cotlc'' 

amended Juno 21 lfll'i7 (PT. :llill) is n1111'11Cl<'1l to rca(l 

Section !)03 Security for )f orlµ11gc1 Loans* * * 

n An nssociation sl1nH 11nt grnnl 1111.'· 111mtgngi1 10:111 upon l'C'al prop-

erty owned hy the bonowcr in frp :-:implfl 1111lr:'5 tho mcnlg:1g0 see\1rin~ 

such loan is n first lien upon I mu•1111 11111l1ci1·r·1ll i111pl'O\'C'(l r0ol propNl,Y the 

improvement hring 11 1lw01li11g for 1101 11101<• 1111'11 lwC'l<'\'C' fAmilir::; which 

is med or to ho mr1l in wlwlr or i11 111ut fm· n·~i1lr11ti11l 1n11·po~<'i> or upon 

real properly llpon wliirh 11111•li 1111 i111prM1'11lt'lll is i11 tho proec~s of con-

strnction sit11ate1l m1ywlu·1·t• withi11 tl111 ('11111111onwt1 alth or within fifty 

miles of a Loundary therrof or wlll'n· it i~ 1101 1\ lir~t li1•11 upon snc-h prop-

* * ·:f 

Section 2 This ad shnll tokt> effcl't iinmeiliately 
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'Ye certify that this bill has passed the Senate and tho Ifouso of 

Rcprescnla f i \·es. 

e •••••••••••• e e e e ••••••••••• e •• e ' ' e •• $ • I 

Ohie£ Clerk, SenRlc 

........................................ 
President pro tempor-0, Sonnte 

........................................ 
Speaker, House of Repmsentath·~ 

Approved The •••••••• day of ...................... A. D. 1961. 

........................................ 
' . Governor 

___ ,,·_. 


