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TD GBNBRAL ASSEMBLY OP PBNNSYLVANIA 

SENATE BILL 
Ho. 631 Session of 

1961 

INTUODUCED BY )f.ESSHS. ~CUI.LL~, )£cCREESH AND KALMAN, 
~fAY O, HlGl. 

REFEHHED TO CO:\DllTTEE ON BANKING, )[AY ~, Hl61. 

AN ACT 
Amcndi11~ tlw ad of ~fay 5 Hl33 (P L -!C.7) c.~utitlC'tl "An ad relatiu'g 

Cu the lm~iue~s of lmil<lin~ anll loan associati011s providing for 

the• orgnnization and voluntary dhsolntion of snt'h associations 

dcfiniug the rights powers duties linl1ilit i{•s and immunities of such 

associations aml of their otticers directors ~hareholde1·s solicitors 

awl otlwr c·mploycs prohibiting the trnmaction of hminess in 

this Commonwealth by foreign building and loan associations 

confrning powers and impo$i11g duties upon the com·ts recorders 

Enl..t.NATION-CAPITAL LETTERS lndJcate new rnatler added to bill. Matt« ell'lellea Utrett&lt 
is to be omitted from blll. 
Underscortn5' Indicates new matter added t.o ex.l&tlng lAw. (Bracket&) 1nd.1c&t. m&tter 
atncken troi:n existing law. 
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of deeds anti certain State departmpuls roinmissions antl officers 

establishing limitations of actions imposing penalties an<l repeal-

i11g ~crtain ads m11l }Hll'ts uf nets'' authorizing the grnnti11g of 

.. mortgage loa11s t•J imlustrial den'lopment agl•11cies aml the ac-

1pti~itio11 of :md1 loans an<l participations thrn_•in suhject to Jimi-

tat ions 

The General AsH'mbly of the Comnwnwcalth of Peu11sylnrnia 

. hereby enacts as fo1l0\~s 

1 Scrtion l The act of )fay il 1!133 (P L ·157) kiiown as the "Buihl-

2 ing- aml I.oan Code" is anwrnlc1l Ly at!tliug afte1· :<t>C'tion !)05 a 1ww 

3 sC'ctiou to rca<l 

4 Section !105.1 J.oans and Partiripatio11s in l..<1ans to Imhrntrial De-

5 wlopmcnt agencies Notwitl1standi11g any other restrictions or limitations 

6 i;:rt forth in this act an association may grant or participate in the 

7 granting of mortgage loans to an indn~trin1 ilrwlopnwnt a,gcn<'y as dr-

8 fiuril in the act of )foy 17 lfl5G (PT. lGOfl) known as thC' "Pennsylvania . . 

9 Jndnsh·inl Development Authority Act" arnl may purchase nrnl ~ell snrh 

10 mortg:1gc ]onus or varticipations tl1erC'in subject to tho following con-

11 11itio11s 
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1 ( 1) Tlw aµgrcµnh' of ltH\lls a111l 11:ulil'ipa1io11,: i11 loans to imlmtriaf 

2 

s of the a:-.rnciation 

(2) ){ 01·tgngc loan~ a111l pa rl idpaliou~ t li111·c·in to iwl11~1 dn l dcwC'lop· 

nwnt a~nc-ies slrnll Le scl'ured by lir::;;f )i('lt~ 011 n·:1l prnpl'l't,Y 
' 

6 (:3) )lortgnge loans am) pnrtidpatin11:; thc•n.'ill lo i1ul11~1rial 1hwclop· 

'1 meut ngcill'ics shall be mnortizc<l on n rc•gnlnr montltl.\· 'Jlllll'h'rl,\• or 

8 l"cmiamrnal basis providctl that amortization of 11 111orlgng1> 1111111 or par· 

9 

11crio1l not to exceed one ycal' from the 11Rt<' of the rnorlg1lgo instrument 

11 Seetion 2 This act shall take cffcd irn111c•1liately 
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We certify that this bill lias pa~ed the Senate and the Honse of 

Repre&entatives. 

. ...................................... . 
Chief Clerk, Senate 

........................................ 
President pro tempore, Senate 

••••••••••••••••••••••• " Ill ............... . 

Speaker, House of Representatilea 

Approyed-'l'he •••••••• day of •.••••••.••.•••.•.•.•• A. D. 1981. 
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Gonrnor 


