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THE GENERAL ASSEMBLY OF PENNSYLVANIA 

SENATE BILL 
No. 656 Session of 

I 9 6 1 

INTHODUCED BY ~n:ssns. SCOTT .A:;:D )[c~(RN A~HN, 
)fAY 22, Hl61. 

ca a __ 1:s: I :W E & • 
HKF.EHHED TO CO~DU'fTEE OX BANKING, ~I.AY 22, HlGl. 

AN ACT 
.Amcndi11g the art of )fa~· 15 Hl3:3 (P L G2·1) entitled as amended "An 

act rdati11g- to the busim'$S of kmkiug and to the excrci:rn of 

fiducia1)· powers by corporations providing for the organization 

of l'Orporntin11~ \\"ith fithwiary powers and of banking corpora-

tions with or without fiduciary powers including the conversion 

of Xational hanks into State hanks an1l for the licem:ing of p1fr-

ate hankers and employes) mutual banking associations defining 

the rights powers duties liabilities aud inununities of such cor-

ExPI..t.NAnoN-OAPITAL L!rrTER8 tndleato new matter a.ddoo t-0 but. Matter mle~ea WlPolicla 
Ls t-0 be om.ttted from bUI. 
Undenoortng indJcates new matter 11.dded to existing I.Aw. {Bracl:et..J tndiot.t. matt. 
.st.rleken from ex!stln~ I.aw. 
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piJrnti011s of e~istC"nt 1·orporatio111' anthorizl·tl to cugage iu a bauk-

iug lrnsincss with or wilhout tiduciary powers of pri\'atc bankers 

and employes' mutual banking associations mill of the o!liccrs 

directors tnrstccs sharclwltlrrs nttorncys a!Hl other cmplo,ycs of 

all such corporntious cm11loyr~~' mutual banking assodatious or 

vrinltc ba11ke1·s or of attilinted 1~1nporntiom; ass1lciations or persons 

resti·ictiug the t•xcn~i~c of hanki11v; 11owcrs by any other corpora-

tion association or p<:>rson arnl of fiduciary }lowers by any other 

eorporation conferring powers awl imposing tlnties upon the 

courts prothonot:nil'i't i·ccorJcrs of 1lcc1ls an1l certain State de-

partnwnts ''nmmis::1io11s nml l)f\lccrs imposing i1c11alties nml re-

pealing certain ads and parts of acts'' making judges eligible as 

hauk directors or trnstces 

The General Asseml>ly of the Commonwealth of Pennsylvania 

hereby enacts as follows 

l Scetion 1 Su\J;;rction F scdion 502 act of )fay 15 103:3 (P L 624) 

2 knowu <ts the "lla11ki11g Co<lc" nmewleil .July 29 HH 1 (P I~ 586) is 

3 arncn<lcJ to read 



, _•< - ... ~ 

;\ 
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1 Section 502 Tenn of Oflice anJ Qualification of Directors nncl 

2 Trustees 

3 * * * 

4 F The following shall not be eligible to he <lircc tor:_:; or l rust l'l'S in 

5 any incorporateu institution 

6 [(1) A jntlgc of any court of rcconl in this Commonwealth hut this 

7 pro,·i~ion s11all not operate to disqualify any person who shn11 he u 

8 LHrcclor or tmstcc of an institution upon the cffectirn 11atc of this net 

'9 
. 

as long as he continuously remains a director or trustee of surh i11st i-

10 tution 

11 (2)J .A.ny person holding office uu<ler this Commonwealth in tho 

12 Department of Banking the Treasury Department the Auditor Gcncrnl's 

1S Department or the Departme.nt of Hcvcnue 

l~ * * * 
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• •••• 11 .................................. . 

Chief Clerk, Senate 

President pro toinpore, Senate 

........................................ 
8pl'akor, Home of Hcµresentativos 

.Approved The •..•..•. rlav of •••.•••....•...•..•..• .A. D. 1961. 

........................ " ............... . 
Governor 


