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THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
No. 743 Test

INTRODUCED BY MR. WADE, JUNE ‘6, 1961,

REFERRED TO COMMITTEE ON INSURANCE, JUNE 6, 1961.

AN ACT

Amending the act of May 17 1021 (P L 788) entitled as amended “An
act relating to insurance establishing an insurance department
and aimending vevising and consolidating the law relating to the
licensing qualification  regulation  examination  suspension  and
dissohutton of insurance companies Lloyds associations reciprocal
and inter-inzurance exchanges and certain societies and orders
the examination and regulation of tive insurance rating hureaus
and the licensing and regulation of insurance agents and brokers

the service of legal process upon foreign insnrance companics

EXPLANATION—CAPITAL LETTERS {ndicate new matter added to bill. Matter steiekenthreugh
is to be omitted from blll

Underscoring indicates new matter added to existing law, (Brackets) (ndicate matter
stricken from existing law.
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assoeiations or exelanges providing penalties and repealing exist-
ing laws” further 1‘0gu1utinig the issunvn("e of agents’ licenses
The Geuneral Assembly of the Commonwealth of Pennsylvania
hcrchS‘ enacts ug follows
Section 1 Scetion six hundred three of the aet of May 17 1921
(r i. 789) f;nown as “The Insurance Department Act of one thousand
nine hundred and twenty-one” amended May 9 1949 (P L 953) is amend-
et to read
Seetion 603 Agent’s Licenses The Insurance Commissioner may
issne upon certification as afovesaid by any company association or ex-
change authorized by law to transact business within this Conmmonwealth
an agent’s Heense ta any person of at least twenty-one vears of age and
to any coparvtnership ar corporation No leense as agent shall he granted
to any eorporation unless by provisions of its charter it is authorized to
engace in the husines: of insnrance or real estate and unless individual
licenses arve alsa secured for cach active officer of such corporation and
no license shall be grnnt@ to a copartnership or firm wmless individual
liccuses are also seeured for each aetive member of such copartnership
or tirm Before anv such license iz granted the applicant shall first make

answer in writing and under eath to interrogatories on forms and supple
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ments such as the Insuvanee Commissioney shall p.rvpnrc and' submit
which answers shall be vonrehed for by endovsement of the company
association or exchange interested amd to the effect that the applicant
is of g_fu)u)d business veputation and of vxpl’-ri(-nco in mulc’rwriling other
than soliciting aud is Wworthy of a leense Provided That any applicant
who shall [have helil for any peviod dnring the five years immediately
preceding the application] hold a lieense to transact as agent any elass
or Kind of nsnrance usiness for any company assaciation or exchange
anthorized to trausact business within this Conunonwealth shall he en-
titled upon proper application to receive a license to transact as agent
the same class or kind of insurance business for any other company as-
sociation or exchange so anthorized to transaet business without the
necessity of submitting to an examination When the Insuranee Commis-
stoner is satisfied that the applicant is worthy of license and that he is
reasonably familiar with provisions of the insurance law of this Com-
monwealth he shall issue a license stating that the company assoeiation
or exchange represented by the agent has complied with the requive-
nments of Jaw and has been authorized Ly the Insurance Comunissioner

to transact husiness within thiz Commonwealth and that the agent has

been duly appointed by the company association or exchange named in
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the li-ccnsc Licenses of life inswrance agents chall i'xpirc unnﬁall_y‘ at
iidnight of Maveh thivty-test Iiﬁ-gnsvs of tire vinéin'unvo agents shall ex-
pive aniwally at widnight of September thirtieth and the licenses of
casnalty and health mul‘ aceitent insuranee agents shall expive annnally
at iduight of December thirty-first wnless sooner terminated as the
vesnlt of severance of business relations between the company assoei-
ation or exclange and the agent or unless revoked by the Tusurance
Commissioner for cause Licenses for casualty insurance agents issued
to expire at midnight November thivtieth one thensand nine hundred
forty-nine are hereby extended until midnight December thivty-first one
thousand nine lmudred forty-nine The department shall colleet an addi-
tinninl fee for each sueh license extended at the rate of one-twelfth of
“the annual tate as tixed by this aet for each additional wmonth that the
teri of such licenses are extended Any pevson whose Heense is revoked
may appeal to the comrt of cominon pleas of Dauphin Connty within
thirty days of the date of receipt by registercd mail of a notice of the
fact of such revocation Nothing in this section shall be construed as

applying to domestic mutual fire insurance companies
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We certify that this bill has passed the Senate and the House of

{epresentatives.

Chlcf Clerk, .,enatc

President ])ro tempore, Senate

LI A A B S B S I TS I IR I B R R B B R R B N N B I NI R R R I I )

Speaker, House of Representatives

Approved The Y W D AD L) B
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Governer
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