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TBB OllNBRAL ASSEMBLY OJ' PBNNBYLVANIA 

SENATE· BILL 
lfo. 354 Se..ton of 

1 9 6 1 

MR. McMENAML."'f, IN PI,ACE, M.AHOII 6, 1961 . 

. MR. DEVLIN, RE-REPORTED ~~ROM CORPORATIONS, AS 
AMENDED, AUGUSl' 8, 1961. 

AN ACT 
Authorizing business corporations ENGAGED IN COMMUNITY IN· 

DUSTRIAJ, DEYET~OI>)IENT \VHOSE STOCK IS OWN:ED 

EXCLUSIYEI.Y BY A NONPROFIT CORPORATION to 

amend tl1eir charters to be converted into nonprofit corporations 

ENGAGED IN SIMILAR PURPOSES with court approval 

and prescribing procedure 

The General Assembly of the Commonwealth of Pennsylvania 

hereby enacts as follows 

ExnlNATJOK--OAPITAL LETTKRa lnd1e&te new ma.tter added to bill. Matter atrieken \Mettgk 
11 to be omitted from blll. 
Undencorlns lnd1cat. new matter added to existing lAw. (Bra.cket.a) lnd1eate matter 
strtcllen from exlaUng la.w. 
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1 Section 1 Any corpora.tioi1 incorporated under the provisions of 

I the "Business _Corporation Law" approved May 5 1933 (P L 364) as 

"" s amended _ENG.AGED IN CO~DlUNlTY INDUS'l'lUAL DEVELOP-

MEN'f WHOSE STOCK IS OWNED EXCLUSIVELY BY A NON~ 

PRO}'I'l' COUPOHA'l'ION may mako application to the court of com-

lllon vlcas of tho county whe1:ci11 tho registered office of said corporation 

7 is proposed to be located prnyii1g that a dccrco may issue converting said 

8 corporation into a nonprofit corporation ENGAGED IN SIMILAR 

9 PUHPOSES with such changes and amendments in its corporate powers 

10 and articles of incorporation as may be desired for that purpose 

11 Seetion 2 The procedure t-0 bo followed upon said application shall 

12 be that provided under the provisions 0£ the nonprofit corporation law 

13 and if the court sha11 find the articles to be in proper form and within 

14 the provisions of tho nonprofit corporation law and the purpose or pur· 

15 poses given in. the articles to be lawful and not injurious to tho com· 

16 munity the court shall so certify on the articles 

17 Section 3 Upon approval by the court as aforesaid and the record· 
. . ... 

18 ing of the articles and the order the said corporation shall thereafter 
. . .; 

19 be deemed to be a nonprofit corporation for all purposes and shall 

20 cease to be a business corporation provided however that it shall re· 
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main liable for all existing obligations public or private ta,.:;es due the 
1 

C-Ommonwealth or any taxing a\lthority and as such nonprofit corpora· 
2 

tion it shall co1uinue to be entitled to all assets thcretofol'e pertaining 
3 

4 
to it as a business corporation 

5 
Section 4 Certified copies of the articles and order of court shall 

be filed with the various departments of the State government having 
6 

supervision O"fer business corporations whjch i1l1~H be effective as of the 
7 

close of tlie then current. fiscal year 
8 

SECTION 5 THIS ACT DOES NOT RJU;~\TE TO DOES NOT 
9 

AFI<'EOT AND DOES NOT APPJ,Y TO 
10 

(1) COOI'ERArflVE ASSOOIATIONS \VHETHER.FOH PHOF-
11 

IT OH NOT FOU PHOFIT 
12 

(2) RENEFICIAJ, IlENEVOJ,J<~NT :FRA'fERNAL OR FRATER-
13 ........................... ' ...... ' 

NAL IlENEFIT socn:TIES IIA YING A I~ODGE SYSTI~M AND 
14 

A UEPRESENTATIVE :FORM OF GOVERNMENT OR TRANS-
15 

ACTING ANY TYPE OF INSURANCE \VHATSOEYER 
16 

17 
. . (3) ANY CORPORATION \VIII OH BY THE LA \VS OF THIS 

CO~D{ONW'EAI:rn IS SUBJECT TO THE SUPERVISION OF 
18 

THE DEPART~1ENT 01'~ RAXIONG THE I'N"SURANCE DEPART-
19 

.. ·~ "-~ 
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l MJ<~NT 'flH; J.l}:NNSYJ~VANIA. PUBLIC-UTILITY CO)IMISSION 

2 on TIIH 'VATEH AND PO\\'J<~H HESOUROEff BOARD . 

3 SECTION O THE PROVISIONS OF THIS ACT CAN ONLY 

4 
llR INVOKED IN 'l'HOSE INSTANCES \VHEREIN ALI~ THE 

5 
COfil-,ORATIONS INVOI,VED IlAVE THEIR REGISTERED OF-

6 :FICES \VITHIN THE SA:\{E COUNTY A'.ND A.LL THE CORPOR-

7 ATIONS INVOLVED HAVE A TAX EXEMPT STATUS WITH 

B THE FED};RAL GOVERNMENT 

9 
SECTION 't THIS ACT SBJ\T,L TAKE EFFECT IMMEDI-

ATELY 
10 

We certify that this bill has pa!eed the Sen.ate and the House of 

Repreaenta tivet. 
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Ohief Olerk, Senate 

I I I I I I f t t I • I I I • I I I I I • I I I I I • I I I I I • I I I I I I • 

President pro tempore, Senate 

•• I I I I I I I 8 I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I 

Speaker, House of Representatives 

Approved 'l'he ••••••• , day of •••••••••••••••••••••• A. D. 1961 . 
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G<mmlor 


