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SENATE BILL
No. 354 s?ﬁ?f‘

MR. McMENAMIN, IN PLACE, MARCH 6, 1961.

——

' MR. DEVLIN, RE-REPORTED FROM CORPORATIONS, AS
AMENDED, AUGUS?T 8, 1961.

—

AN ACT

~ Authorizing business corporations ENGAGED IN COI\IISIUNITY IN-
DUSTRIAL DEVELOPMENT WHOSE STOCK IS OWﬁED
EXCLUSIVELY BY A NONPROFIT COﬁPOl'}A'FI‘fOI.\T to
amend their chartérs to be eonverted into nonprofit corporations
ENGAGED IN SIMILAR PURPOSES with court approval

and prescribing procedure
The Qeneral Assembly of the Commonwesalth of Pennsylvania

hereby enacts as follows

EXPLANATION—OAPITAL L!:'I'I"KR«B indicate new matter added to bill, Matter sériclienthrough
18 to be omitted from hill.
Underscoring indicates new matter sadded to existing law. (Brackets] indicate rmatter

stricken from exisiing law.
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Seétion 1 Any c;rporgtioil iucorpomtﬁd under the provisions of
“the “Business Corporation Law” approved Hgy 5 1933/ (PvI.. 364;) as
amended ENGAGED IN COMMUNITY INDUSTRIAL DEVELOP-
MENT WHOSE STOCK 1S 0‘;\’;‘\’ED EXCLUSIVELY BY A NON-
PROFIT CORPORATION may meko appiication to the court of com- |
mon pleas of the county wherein the registered oftice of said éorporat,ion
is proposed to be located praying thét a deereo may issue converting said
corporati@ into a nonprofit corporation ENGAGED IN SIMILAR
PURPOSES with such changes and amendments in its corporate powers
and articles of incorporation as may be desired for that purpose
~Section 2 The proceduro to be followed upon said ap_plicatiqn_ shall
be that provided under the provisions of the nonprofit corporati01‘1 law
and if the court shall find the articles to be in proper form and within
the provisions of the nonprofit corporation law and the purpose or pur-
poses given in the articles to b-e. lawfql and not injuriou; »to the com-

munity the court shall so certify on the articles

Section 3 Upon approval by the court as aforesaid and the record-

ing of the articles and the order the said corporation shall thereafter
be deemed to be a nonprofit corporation for all purposes and shall

cease to be a business corporation provided however that it shall re-
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main liable for all existing'obligations -public or private taxes duc the

Commonwealth or any faxing agthority and as such ’n'o'n‘proﬁt corpora-
tion it shall continue to be entitled to all assets ther¢tofore i)ertaining
to it as a business corporation

Section 4 Certified copies of the articles and order of court shall
be filed w%th the various departments of the »State'govemment having
supervision over business corporations which shall be effective as of the

close of the then current fiscal year

SECTION 5 TIIiS ACT POES NOT RELATE TO DOES NOT
ATFECT AND DOES NOT APPLY vTO

(1) COOPERATIVE ASSOOIATIONS WHETHER FOR PROF-
IT OR NOT FOR PROFIT

(2) BENEFICIAL BENEVOLENT FRATERNAL OR FRATER-
NATL BENEFIT SOCIETIES HAVING A LODGE SYSTEM AND
A IlEPIIESENT;&TIVE FORM OF GOVERNMENT OR TRANS-
AC"PINIG AﬁY TX"PE OF INSURANCE WHATSOEVER
- (3) ANY CQRP_O_R%TIQN WHICH BY THE LAWS OF THIS
COMM()N\VEALT.H IS S[lHSJ ECT TO THE SUPERVISION OF

TIE DEPARTMENT OF BANKING THE INSURAKOE DEPART-
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MENT THE PI‘,NNSYLVA\IIA PUBLIC UTILITY CO\IMISSION
OR THE WATER AND POWER RESOURCES BOARD °

' SECTION ¢ THE PROVISIONS OF THIS ACT CAN ONLY

BE INVOKED IN THOSE INSTANCES WHEREIN ALL THE

CORPORATIONS INVOLVED HAVE THEIR REGISTERED OF-
FICES WITHIN THE SAME COUNTY AND ALL THE CORPOR-
ATIONS INVOLVED HAVE A TAX EXEMPT STATUS WITH
THE FEDERAL GOVERNMENT

SECTION 7 THIS ACT SHALL TAKE EFFECT IMMEDI-
ATELY

We certify that this bill has passed the Senate and the House of

Representatives.
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[ R RN NN A A NI SRR I BB I B B BN RN B B IR R I ]

President pro tempore, Senate

Speaker, House of Representat:ves

Approved The ........ dayof couvnainnnn, sacrasnnes A. D. 1961,
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Governor




