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THE GENERAL ASSEMBLY OF PENNSYLVANIA . . 

SENATE BILL 
No. 455 Session of 

1981 

MESSHS. WElNEH AND SII.Vl·~HT, LX PLACE, APHIL 4, 1961. 

~IH. SESLEH, CO~DllTTEE OX BA~l\JNU, .AS A)lEND1':D, 
~f.A Y fl, HIU1. 

AN ACT: 
Amending the act of May o 1933 (P L 457) entitled "An act relating 

to tho businc~s of building and loan associations providing for 

the organization and voluntary dissolution of such associations 

defining the rights powers duties liabilities and immuuitie3 <>f 

such associations and of their officers directors shareholders 

solicitors and other er.~oloyes prohibiting tho transacti<>n of busi-, ,. -, . -
. .. .. , 

./,, "., .... 

ness in this Comm;nwealti:- PY fo1cign building and lonn associa-

fl~~~~~g:;-b~ ln4!~te new ~\ter Mlded to bW. Mr.«a 9'14elo• U..1.11 .... 

U'ndertlCOrtng ind.lea.tee Df>W m&t~r added to exl.stlng law. (Brtcl:otel lndlcat.e matter 
ltrlcken trom exlstlll~ law. 
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tions conferring powers arnl imposing duties upon tho courts 

recorders of deeds antl certain State departments commissions 

and officer~ establishing limitations of actions imposing penaltic3 

and repealing ccrtnin acts and parts of acts'' changing provisions 

governing tho change of the place of business of a branch and 

changing provhions for the period of public notice for the dis-

continuance of a branch 

The General Assembly of the Commonwealth of Pennsyh-ania 

hereby enacts as follows 

1 Section 1 Section 203 act of May 5 1033 (P I. 45'1) known as the 

2 "Building and Loan Code" is amended by adding at the end , thereof 

3 a new subsection to read 

4 Section 203 Place of Business Chango of Place of Business Col· 

lection Agencies * * * 

6 E An association pursuant to a .!:solution of its board of directors 

7 a certified oopy of which shall be filed with the department may with 

8 the prior written approval of the department and upon the issuance of 

9 a letter of authority by the department change the place of business 

10 of a branch to a l)Jare witliin the city borough 'J'O"'NSIIIP or \•illago 

11. ju whkh su.ch. brancli. is Jocl\_teq An as.-;ociation may ehai:igc -lhi:f ·vlace 
··:•· .. - •I : •• ',! . ,, -,.. 
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1 of ltUsirws~ of n Lnmch to n 1~l1wc out"hfo the <'ity lmrou~h ~to\\'N-

2· SHIP or yilJagc in whid1 :iudt lmrnd1 h lneafC"d lrnt within the county 

3 - ' - ~ 

5!! its priueipnl 11lncc of lm::.ineis O\' \\:~thin a COUil!~· eontiguous thN('(Q 

4 in the snmc nuum('r and suhJed to the s:nne l'<'quir~ments and limitations 

5 ns are h~· this nd 1ncsl'l'ih<'<I in the cnsc of the estabfofonent of hranches 

6 .An association having t•hnn~('cl lhC' plarc of business of a branch he1·c-

7 1mdC"t shall immcdintdy llpon cnmpli:rncc with t11c pro\'isions of this 

8 ~ i·elati11t-t ~hereto discontimlc thC' opNntio11 of its hrnnch at the 

9 

10 Section 2 Subsection C of section 204- o{ tho apt ·added December 

11 80 1955 (P L 925) is amended to read 

12 Section 204: Branches * * * 

18 O "With tho prior written approval of the department an associa-

tion pursuant to a resolution of its board of directors may discontinue 

16 the operation of any branch provided public notice thereof is gh·en 

16 in such manner ,and for such period _as the department directs [at least 

17 ninety days before the dato of discontinuance] 

18 * * • 

19 Section 3 This act shall take effect immediately 
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We e&rtify that tbie bill hu paN!ed the &nate and the Rouae of 

Repre&entatina. . 

. .. " ..................................... . 
Chief Clerk, &na~ 

..................... -........................ . 
PJ'Nident pro temp<>re, Bna'9 

..................... "' ................. . 

Approved The •..• · ••.. day of ................. '• .... A.. D. 1tl1 . 

• • • • • • • ' ................................ !' .. 

Governor 


