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TRI: GBNBRAL ASSEMBLY OF PENNSYLVANIA 

SENATE BILL 
No. 455 S.sie>n •f 

1 9 I 1 

~iESSRS. WEINEH AND SILVEHT, IN PLACE, APUII, 4, 1961. 

AS HEJ.>ORTF.D f~HOM COMMITTEJ<~ ON BANKING, BUIJ,DING 
AND lOAN, AS AMENDED, IN HOUSE OF HEPHESEN'l'ATIVES, 

JUNE 21, l!J61. 

l. 

AN ACT 
Amending tho act of May 6 1033 (P L 4:57) entitled "An act relating 

to the business of building nnd loan association$ pNviding for 

the organization and voluntary dissolution of su~h as!ociations 

definbg the rights powers duties liabilities and immunities of 

su~h 89'Sociations aml of t!1eir oflfoers directors shareholden 

solfoitors and other employcs prohibiting the transaction of bu~· 

ness in this Commonwealth by foreign building and loan associa· 

8UUNATtOK--0APfl'AL urrrms lnd!e&t4 new matter added '° blll. M.&U• 1161'1•- tMe\ilP 
u to be omitted from bUl. 
Underecorln1 lndie&tee new matter r.dded to emtln1 law. CBracltet.) lndie&t.e mt.ii. 
Cu\ckentrom U11t1n1 t~•· 
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tions conferring powers aml nnposmg tlutil•s upon the court~ 

recorders of deeds a111l certain State 1lepartrm•nls co111111issio11~ 

nn<l otlicers estnbfohing limitntio11s of n<'tions im}lo:sillg pcnnltics 

and rcpca1ing ccrtnin nets nn<l parts of nets" d11111gi11g prorision:; 

governing the ch:rngc of. the place of l111si1wss of n brnneh nwl 

changing provisions for Ilic p-0riod of 1111hlie 11otico for tho tlis· 

contintrnuco of a branch 

The General AsscmLly of the Co111111011Wl'altli of Pcn11sylva11it1 

hereby enacts as follows 

1 Section 1 Section 203 act of ~fny 5 to:33 (P J. ·157) known ns tho 

2 "Building and I~oan Code" is amended by a1ldi11g nt tho end thereof 

. -
3 a new subsection to read 

4 Section 203 Pl°ace of Business CllRngo of Pl.H·c of Business Col-

5 lection Agencies· * * * 

6 E An association pursuant to a r~sol11tio11 of its honrci of dirC'ctors 

7 a certified copy of which shall he filctl with the <ll'pnrtmcnt mav with 

8 the prior written approval of the department And upon tho issnan<'C of 

9 a letter of authority by the depnrtmC'nt C'11R11p:e the phl<'c of hmiucss 

10 of a brauC'h to a phirc within t]w rity horougli f•)\\'JJ.~liip or village 

11 in whirh ::1ieh branrh is lorntC'd An as5ocintion 111:1y clrnt1g<' the placr 
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2 ~hip Ol" ,·illage in whieh :inch lmrndl i:' located Lut within the count~· 

3 of its pri1wi11:.\I pla1?c of lm«im•;::5 rw within a county (01.mtiguons thereto 

4 in the .::::mie 1iH\m1cr arnl suhject to tho ~nme rcqnircmcnts and limitntions 

5 as nrc by thi:5 nd prcsc1·ihrtl in the t'fi$l' o{ the c'slnhiislnnent of brnnchcs 

. 

6 An n':inrint ion l1ad1ig d1angr1l the plnrc of business of a hnrnd1 here-

7 untler slrnH inmmliatcl_v upon cornplim1ce with the provisions of this 

8 nf't rclatin.l! thNt·to diFro11ti11uc the> operation of ifs lmmch nt the 

9 previous location 

10 Section 2 Subsection C of section 20-1 of tl10 a-0t added December 

11 80 1956. (P 1.1 925) is amended to read 

i2 : '·i ' Section 204 Branches * * * 

13 0 '\Vith the prior written approval of the department an associa-

14 tion pursuant to a resolution of its board of directors may discontinue 

15 the operation of any branch provided public notice thereof is gh·cn 

16 in suC'h m:tnuer &Ht\ .ffl¥ &l+efi. ~ as the department directs fat least 

17 [ninety] 'l'HTHTY dnys Lefore the date of discontinuance-} 

18 * * * 

19 &ction 3 This act shall take effeet immediately 
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We certify that this bill has passed the Sen~te and tho House of 

Representatives. 

........................................ 
Chief Clerk, Senate 

.. · ...... ' .............................. . 
President pro tempor~, Sen•~e 

•••••••••••••••••••••••••••••••••• Ill ••••• 

Speaker, House of Representatives 

Approved The ..•....• day of ............••...•.... A. D. 19Qf. 
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