
•,, 

Previous Pl'intcr's No. 52.~ Printer's No.-629 

THE GENERAL ASSEMBLY OF PENNSYLVANIA 

-SENATE BILL 
No. 479 Session of 

1961 

:MESSHS. STI<:VENSON, MAJ,T,ERY, HAYS AND I~ANE, 
IN PLA.OE, APRIL 5, 1961. 

AS AMENDED ON THlI~D UEADING, APRIL 251 1961. 

AN ACT 
AmNlding the e.ot of June 26 1941 (P L 169) entitled "An. aQt ameudiDg 

defined of boJJ.ds imposing no gEiMral obliga\ion Qi debt and of 

to the fund~ oi debt and the tefuud~ of bouds teg\llating 

tho keeping and use of sinking fwida hnpo~ powe?S and duties 



. .;; ' , 
-..:.;.. -:> 0 - • I - -~ .,.. • ~, 
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upon the Department of Internal At1aira and upon corporate 

bodies and officers oi political snb<livfoious imposing penalties 

and repeaJing oxisting laws" regulating the payment sale price 

and interest -0f non-debt revenue bonds 

The Ge~eral Ass£>mbly of the C.Ommonwealth of Pennsylvania 

hereby enacts as follows 

1 Section 1 Section 623 act of Juno 25 1941 (P L 159) known as tho 

2 ''Ml'.mfoipal Borrowing TA\w'' ia amended to read 

g Section 623 Oertain Proceduro Required [(a)] AU non-debt revenue 

" j bonds authorized issued and sold under the authority of subdivision (h) 

''tf tict fo~ gMeral obligation hol1ds] 'payable fo annual. installments OF 

f ·. '1\THICH NO ANNUAI~ INS'i'AT,T,~U~N.'r INOJ.-UDING P.RINOIP AL 

:~···;·'AND INTEUES':f SiiAT .. L' BE OF OREATER.:AJtfOUNT THAN 

··'9 '· FIVE THOUSAND no I.LARS . ($5,ooo) · ·oR • TW.ENTY. (20) PER 

icf: OENTU1( OF ANY: PRECEDING :YEAR : WHIOHEVER IS 

i{; 'GREATER beginhing ·not ]~for them ~ FIVE yea~~ alter the date 

i~ i'::6i tlie~hfoids Wit.fr in'aturitfos riot :e~c~cdii1g iotty yriat's 'o'i 'the estimated 

18 period of usefulnesg of the property or improvement for which such 
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1 shall be stated in the ordinance authodzing such bonds atlll when so 

2 sh!.lc<l shall be condusiYe [and shall bear interest at a rate not exceed-

I ing] and may ·be sohl for such price or prices as the municipality shall 

• determine provided that the interest cost to maturity of the money re-

I ~ived for any issue of aaiu bonds shall not exceed six per centum per 

8 annum. in addition to any taxes payment of which may be assumed by 

'1 the municipality 

8 Sectfon 2 This act shall take effect immediately 

We certify that this bill has paseed the Senato a111l the Rouse of 

Repre-sentatives. 

......................................... 
Chief Clerk, Senate 

........................................ 
President pro tempore, Senate 

......................................... 
Speaker, House of Representatives 

A ppro\·ed The .......• day of .........•..... -. . . . . . • A. D. 1961 . 
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Govemor 


