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Printer's No.-609 

1'HE GENERAL ASSEI\WLY OF PENNSYLVANIA 

SENATE BILL 
No. 483 Session of 

1 9 6 1 

)IESSHS. STEVENSON, HALUSKA, )lALLt~HY AND HAYS, 
IN PI~ACE, APRIT, 5, 1961. 

AS .A~IENDED ON SECOND READING, Al1IUL 24, Hl61. 

AN ACT 
Amending the act of June 23 1031 (P L 932) ontitled ".An act relating 

to eitics of the third dass and amending revising and oonsolida.tr 

ing the law relating thereto'' preooribing membership of bow 
'. -., 

of comm~l~1e'rs of the sinking fund commission in cities wbWl 

hnvo adoptod tho mayor-coui·u~il plan A 

The General Assembly of the Oommonwea.lth o{ Pen.nsylva.n.ia 

hereby cnaats as follows 

JbauJunoK-0.A.PJTAL Lll:I'I"Jm8 lodiot.w nn matter added to blll. ll&tter Nfell• ••l!lllli 
le so be omlt~ from tit.I 
t1n<kr.cortn1 indk'.e.tel new mt.\\.W &dd&d to e:it\aUnz l&w. (Br&cltetsJ lnc!* .. ...,. 
iltl1ci:eo ti'Om PllUn& t. w. 
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· 1 · Sce.tion 1 Section 2'102 act of June 23 1931 (P L 932) known as 

2 "The Third Class City Code" reenacted nud amC'ndr<l June 28 1951 

(' 

3 (P L 662) is amended to read 

4 Section 2702 Sinking Fund Commissioners DuHos ['fhc] F.xc.cpt 

5 as hereafter provided the mayor treasurer and director of aooounts a.nd 

6 finance of each city shall constitute a board of commi~ionCN of the 

7 sinking fund of the city The mayor shall be chairman aud tho director 

8 of aceounts and finance secretary In any city whioh adopt.a tho mayor-
• 

9 
council plan A pursuant to the Optional Third Olaag City Obart.er Law 

10 
the ~Peaiac'i:lt <* ef.t.y eetiBeil MAYOR treasurer and tho controller shall 

11 
constitute a board of commissioners of the sinking lun<l of tho city Tho 

-~-

12 
rooide:a~ * eeaBeil MAYOR shall be chairman and tho ooutrollor shall 

lS _ be secretary The board shall keep the accounts of tho sinking fond see 

14
i . to their proper application and superintend the investment of the same in 

lo acoordance with law and the directions of the city coundl The council 

16 
shall not direct the investment of any moneys to the credit <>f the sink-

17 
ing fund except in the loans of the city the loans of the United States 

18 or the loans of tl1e Commonwealth of Pennsylvania The income dcrivc~.l 

19 from any investments shall be ere<lite1l arnl U}lplictl to the sinking fu111l or 
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1 fumls reepootivoly The conunisaioners shall meet as of ten as may be 

I necessary keep a . reeord of the proceedings and shall annually in tho 

I month of January make a report to council of the condition and applica.-

f tion of the fund together with such l'OOOllllnendations in rel.a.ti.on there--

5 t-0 as t.hoy shall deem expedie.nt 

6 Section 2 This aot shall take effect immediately 

We certify that this bill has passed tho Senate and the Houee of 

Representatives. 

........................................ 
Chief Olerk, Senate-

.... ' .................................. . 
President pro t&mpore, Senate-

•••••••••••••••• 11 ••••••••••••••••••••••• 

Speaker, House of Representativee-

Approved The ... , , ••• day of .•.....••..........•.. A. D. 1961 .. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ·-
Governor· 


