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BILL 
Session of 

19e1 

MESSRS. SILVER1~ AND FLACK, IN PJ,ACI~, APIUT, 10, 1961. 

MH. SESLEH, COM~U1vr'.EE ON BANIGNG, AS AMENDED, 
~IAY D, 1001. 

AN ACT 
Amending the act of May 15 1933 (P I~ 624) entitled as amended "An 

act -~elating to the business of banking and to the exercise of 

fiduciary powers by corporations providing for the organization 

of corporations with fiduciary powers and of banking corporations 

with or without fiduciary powers including the conversion of 

National banks into State banks and for tho licensing 0£ privato 

bankers and employes' mutual banking associations defining tho 

B:uuNATION--OAPITAL LETI'ERS 1nd1cat.e nevr ma.tter added. to bW. Ml.tier Rrlek~ ~ 
ls io be omitted from blll. 
Underacortng Indicates new ma.tier added to en.tf.n.J I&w. [Bra.cketa] fndicato matter 
strlcken l?om emuna l&w. 



722-Printer's No. 2 

rights powers duties liabilities and immunities of such eotporations 

of existent corporations authorize<l to engage in a banking busi· 

ness with or without fiduciary powers of prh·ato bankers and 

employes' mutual banking Msociations arid of tho officers directors 

trustees sbarchohfors attorn~ys and other cmploycs of all such 

corporations employes' mutual banking associations or private 

bankers or of affiliated corporations associations or persons re· 

stricting the exerciso of banking powers by any other corporation 

association or person flntl of fiduciary powers by any other cor· 

poration conferring powers and imposing duties upon the courts 

pl'Othonotaries recorders of deeds and certain State departments 

commissions and officers imposing penalties and repealing certain 

acts and p:trts of acts'' permitting savings banks to service 

mortgages 

The General .Assembly of the Commonwealth 0£ Pennsylvania 

hereby enacts as follows 

1 Section 1 Section 1202 act of :May 15 1933 (P L 624) known as 

2 tbe "Banking Code" is amen<lcd by adding after clause (16) a new 

8 clause to read 

. ~- .. 
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1 ~ection 1202 Powers of S:wings Bnnks Tn addition to the gcucrnl 

2 - corporate powers granted by this act and in addition to any powers 

8 specifically granted to a sa\'ings bauk clscwhero in this act a savings 

4 bank shall have the following powers subject to the limitationg and 

6 restrictions imposed by this act 

6 * * * 

7 f-1lA ~ ~1'viee merf~gt'.1 ~ ~ *HtlH' ~ ~ tTHtl Pt'~HlR 

8 ~ M ~ he ~ b;1f #H:l J.)~pAl'hHtf.i-t. Af n1tnl\i11~ 

9 (1"1} 'I'O SEUVIOr~ }'OH OTllEHS UNl>EH RlJClf HliLE8 

10 AND HEGULA'l'TONS AS )lAY BE l>HESCHlHED HY 'i'llE 111'~· 

11 l">AHTMENT OF BANKI~G SUCH )!OHTOAOl•:S AS HA \'J.~ 

12 BEEN ORIGINATED on OWNED BY '1'111<~ REHVIOINO SAV· 

18 lNGS BANK IN THE OHDIXAHY COUHSI<: OF HURINES8 AND 

14 SUJ~S-EQUENTJ_,Y SOI.Tl 

16 Section 2 This act shall take effect immediately 
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We certify thal this hill hae passed tho Senate and the Houee of 

Representatives. 

......................................... 
Chief Olerk, Senate 

.......................................... 
President pro tempore, Senate 

......................................... 
Speaker, House of Ropreeentat.ivec 

Approved The ........ day of .................... ~. A. D. 1981 . 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Governor 


