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THR GENERAL ASSEMBLY OF FENNSYLVANIA

SENATE BILL
No._‘ SII Siss;o:ff

.

MESSRS. SILVERT AND FLACK, IN PLACE,

[ ——

APRIL 10, 1961.

. . ——
MR. SESLER, COMMITTEE ON BANKING, AS AMENDED,
MAY 9, 1961.

rEm——

— e |

AN ACT

Amending the act of May 15 1933 (P L 624) entitled as amended “An

act ~;'elating to the b'usin(lzés. of banking and to the exercise of
fiduciary powers by corporations providing for the organization
of corporations with fiduciary powers and of banking corporations
with or ﬁthout fiduciary powers in?:luding thé conversion of
National banks into State i)anks and for‘ tile l}censing of ‘pri‘vate

bankers and employes’ mutual banking associations defining the

EXPLANATION—OAPITAL LETTERS indicata new matter added to bill. Matter sirlcken-tbrough
is to be omlitted from bill

Underacoring indicates new matter added %0 existing Iaw. [Brackets] indicate matter
stricken from existing law.
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rights p0\\;ers duties li.abilih;es and immunities of such corborat?ons
of existent corporations authorized to engége in & banking busif
ness with or without ﬁdu‘cial;y powers of private bankers and
employes’ mutual banking associations and of the officers directors
trustees sharcholders attorneys and other employes of all such
éorporations employes’ mutual banking associations or private
bankers or of affiliated corporations associations or persons re-
stricting the exercise of banking powers by any other corporation
association or person and of fiduciary powers by any other cor-
poration conferring powers and imposing dutics upon the courts
prothonotaries recorders of deeds and cortain State departments
commissions and officers imposing penalties and repealing certain
acts and parts of acts” permitting savings banks to service
mortgages

The General Assembly of the Commonwealth of Pennsylvania

hereby enacts as follows

1 Section 1 Section 1202 act of May 15 1933 (P L 624) known as
2 the “Banking Code” is amended by adding after clause (16) a new

8 clause to read
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Section 1202 Powers of Savings Banks In addition to the geueral

" corporate powers granted by this act and in addition to any powers
specifically granted to a savings bank clsewhere in this act a savings
bank shall have the following powers subjcet to the limitations and

restrictions imposed by this act

x ¥ %

tiens as may be preseribed by the Department of Banking

(17) TO SERVICE FOR OTHERS UNDER -SU(!H RULES

AND REGULATIONS AS MAY BE PRESCRIBED BY Tilll DE-

PARTMENT OF BANKING SUCH MORTAQAGES AS ITAVE

BEEN ORIGINATED OR OWXNED BY THE SERVICING SA\"-

TNGS BANK IN THE ORDINARY COURSE OF BUSINESS AND

SUBSFQUENTLY SOLD

Section 2 This act shall take effect immediately
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Wo certify that this bill has passed the Senate and the House of

Representatives. -

LB RN B BN ) -..océi];e-f-()‘].e;ko’ -Sen‘te

Presldnnt pro tempore, Senate

Speaker, House of Repreeentatwet ‘

Approved The ........ .. A. D. 1961.




