sESSION or 1874, 3

No. 32.
AN AOQOT

'To provide for the incorporation and regulation of certain corpora~
tions.

SeorioN 1. Be it enacted, dic., That corporations may be How sorporions
formed under the provisions of this act by the voluntary 2a¥ b formed.
agsociation of five or more persons, for the purposes, and in
the manner mentioned herein, and when so formed, each of
them by virtue of its existence as such, shall have the fol-
lowing powers, unless otherwise specially provided:

GENERAL POWERS,

A

First. To have succession by its corporate name for the Oorporate povers,
period limited by its charter, and when no period is limited
thereby, or by this act, perpetually, subject to the power of
the general assembly, under the constitution of this com-
monwealth.

Second. To maintain and defend judicial proceedings. ,

Zhird. To make and use a common secal and alter the same
at pleasure, : .

Fourth. To hold, purchase and transfer such real and per-
sonal property as the pnrposes of the corporation require,
not exceeding the amount limited by its charter or by law.

Iifth. To appoint and remove such subordinate officers
and agents as the business of the corporation requires, and
to allow them a suitable compensation.

Sixth. To make by-laws not inconsistent with law, for the
management of its property, the regulation of its affuirs and
the transfer of its stock.

Seventh. To enter into any obligation necessary to the
transaction of its ordinary affairs.

CLASSES.

Seorron 2. The purposes for which the said corporation pivides isto twe
may be formed, shall be as follows, and shall be divided into “™**
two classes: ’

CORVORATIONS NOT FOR PROFIT—FIRST COLASS,

The first, those for— Of whast € fires
I. The support of public worship. clnne 1o conwist,
II. The support of any benevolent, charitable, educational
or missionary undertaking.
I1X. The support of any literary, medical or scientific un-
dertaking, Iibrary association, or the promotion of musie,
painting or other fine arts.
IV, The encouragement of agriculture and horticulture.
V. The maintenance of publie or private parks, and of fa-
cilities for skating, Leating, trotting and other innocent or
atldetic sports, including clubs for such purposes, and for
the preservation of game and fish,
V1. The maintenance of a club for social enjoyments.
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VII. The maintenance of a public or private cemetery.
VIII. The erection of halls for public or private purposes.
IX. The maintenance of a society for beneficial or protec-
tive purposes to its members from funds collected therein.
X. The support of fire engine, hook and ladder, hose or
other companies for the control of fire,
 Power to hold real Bach of the said corporations may hold real estate to an
) ‘amount the clear yearly value or income whereof shall not
exceed twenty thousand dollars.

CORPORATIONS FOR PROFIT—SECOND CLASS.

of what thosacond  'Lhe second class, those for—
ctass 1o oonslat. 1. The insurance of the lives of domestic animals.

II. The insurance of huwman beings agaihst death, sick-
ness or personal injury.

IIL. The prevention and punishment of theft or wilful in-
Jjuries to property, and insurance against sueh risks.

IV. The construction and maintenance of any species of
road other tnan a railroad, and of bridges in connection
therewith.

V. The construction and maintenance of a bridge over
streams within this state.

VI. The construction and maintenance of a telegraph line.

VII. The establishment and maintenance of a ferry.

V111. The building of ships, vessels or boats, and car-
riage of persons and property thereon.

IX. The supply of water to the public.

X. The supply of ice to the publiec.

XI. The manufacture and supply of gas, or the supply of
light or heat 1o the public by any other means.

XII. The transaction of a printing and publishing busi-
ness. ’

XTIL. The establishment and maintenance of an hotel or
boarding house, opera and market house, or either.

XIV. The creating, purchasing, holding and selling of pa-
tent rights for inventions and designs, with the right to issue
license for the same, and receive pay therefor.

X V. Building and loan associations.

XVI. Associations for the purchase and sale of real es-
tate, and for safe deposit eompanies. .

XVI1IL The manufacture of iron or steel, or both, or of
any other metal, or of any article of commerce from metal
or wood, or both.

XVIII. The carrying on of any mechanieal, mining, quar-
rying or manufacturing business, including all of the pur-
poses covered by the provisions of the acts of the general
assembly, entitled “An Act to encourage manufacturing
operations in this commonwealth,” approved April seventh,
one thousand eight hundred and forty-nine, entitled * An
Act relating to corporations for mechanical, manufacturing,
mining and quarrying purposes,” approved July eighteentl,
one thousand eight hundred and sixty-three, and the several
supplements to each of said acts, including the incorporation
of grain elevator, storage warehouse and storage yard com-
panies; and also, including the storage and franspertation
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of water, with the right to fake rivilets and land, and crect
regervoirs for holding water, and excluding the distilling or
manufhetare of intoxicating liguors.

XIX. The insurance of owners of real estate, mortgagees,
and others interested in veal estate, from loss by reason of
defective titles, liens and ineumbrances.

XX. The re-chartering of corporations of either of these
classes, the charters whercof are about to expire.

MODE OF INCORPORATION.

Srorion 3. The charter of an intended corporation must Uharter to bo sab-
3 J e vihe 3 g
be subscribed by five or more persons, three of whom at horo porsons.
least must Le citizens of this commonwealth, and shall set

forth.
CONTENTS OF CERTIFCATE.

I. The name of the corporation.

1. The purpose for which it is formed.

IIL The place or places where its business is to be trans-
scted.

IV. The term for which it is to exist.

V. The names and residences of the subscribers and the
number of shares subscribed by each.

VI The number of its directors and the names and resi-
dences of those who arc chiosen directors for the first year,

VII. The amount of its capital stock, if any, and the nuwm-
ber and par value of shares into which it is divided.

What to seb forth,

NOTICE TO BE GIVEN.

Notice of the intention to apply for any such charter shall Nutice of intention
Dbe inserted in two newspapers of general circulation, printed 1Y T oharver.
in the proper county, for three weeks, setting forth briefly the
character and object of the corporation to be formed, and
the intention fo make application therefor.

CERTIFICATES ¥OR FIRST CLASS.

The said certificates of incorporation of the first class shall &‘-‘Iﬁ?&fﬁ?ﬁ:‘ﬁ&&‘t
be acknowledged by at least three of those who subscribe to xnowldzed befors
them before the recorder of deeds of the county in which the ™"
business of the corporation is to be transacted, to be their
act and deed, and the same being duly certificd under the
hand and official seal of the sail recorler of deeds, shall
be presented to a law judge of the said county. accompa- ro beyresented 1o
nied by proot of the publication of the notice of such ap- hiw aige o>
plication, who is hereby required to pursue and examine snid
isstrument, and if the same shall be found to be in the pro- 1 eoreet, wpprovar
per form, and within the purposes named in the first class oo et
specified in the foregoing section, and shall appear lawful
and not injurious to the community, he shall endorse there-
on these thets, and shall order and decree thereon that the
charter is approved, and that upon the recording of th.. said
charterand ordcr,the subscribers thereto and theirassociites,
shall be a corporation for the purposes and upon the terms
therein stated, mul the said order and charter shall he re-

corded in the office for the recording of deeds in and for the Tove recordsd.
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From thenrolorth eounty aforesaid, and from thenceforth the persons named
S EDNrPrIhars ¢ A sy e .. .
ins o cutporation.. thterein and subseribing the same, and their associates and

successors, shall be a ecorporation by the name therein given.

CERTIFICATES FOR SECOND CLASS.

Whateortifienresof  The certificate for a corporation embraced within the second
L L R R R CHEE R ) s . .
it forth, clags, named in the foregoing section, shall set forth all that
is hereinbefore required to be set forth, and except building
and loan associations, shall also state that ten per centum of
the capital stock thereot has been paid in cash to the treas-
urer of the intended corporation, and thename and residence
of such treasurer shall be therein given. The samoe shall be
Tobancknowledged acknowledged by at least three of the subscribers thereto, be-
el fore the recorder of deeds of the county in which the chief
Andstatements | Operations arve to be carried on, or in waich the principal
o verified by office is sibuated, and they shall also make and subseribe ¢
oath or afiirmation before him, to be endorsed on the said
certificate! that the statements contained therein are true.
wobepresntaq to 4 De 8nid certiticate, accompanied with proof of publication
Mtamroved by of notice as hereinbefore provided, shall then be produced to
the governor of this commonwealth, who shall examine the
same, and if he find it to be in proper form and within tho
purposes namerd in the second class, specified in the fore-
going section, he shall approve thereof and endorse his ap-
Lesterspatent.  proval thereon, and direet letters patent to issue in the
usual form, incorporating the subscribers and their assoviates
and successors into a body politic and corporate, in deed
Tavarecordetin and in law, by the name chosen, and the sail certificate
uilics of geevetary of . N ) .
sommenwealth,”  shall be recorded in the oflice of the secretary ol the com-
monwealth, in a book to be by him kept for that purpose,
abstract to befor- 20 he shall forthwith furnish to the auditor general an
dapedauditerge= afyatpaet therefrom, showing the name, location, amount of
capital stock, and name and address of the treasurer of
2o bepeeorted in - guch corporation.  The said original certificate, with all of
sftice. . its endorsements, shall then be recorded in the office for the
recording of deeds, in and for the county where the chief
from theneeforth - operations are $o Le carried on, and from thencefinth the sub-
subreribers & “. . «
anrperation. scribers thereto, and their associntes and successors, shall bo
' a corporation, for th» purposes and upon the terms named in
certifind eapies of  the sald chavter.  Certitied copies of both the records there-
Sigrdswd char- ot and of the charters of the corporations named in the first
#lass specified in the foregoing section, shall be competent
evidence for all purposes in the courts of this cormmonwealth,
m;f‘)‘\;:;t:;}t‘?‘ry of The secretary of the comwonwealth shall chiarge and receive
* a fee of five dollars upon every paper relating to a eorpora-
tion filed or recorded in his oflice.

LENGTII OF GRANT-—DOWER TO REVOKE.

Charters mry he SecrioN 4. The charters for incorporaiions named in this
Paprumlorfiie ot may be made perpetnal, or may be limited in time by
their own provisions; and the general assembly reserves the
Legblatumemay  power to revoke or annul any charter of incorporation granted
Tovoke. or aceepted under the provisious of this act, whenever in the
opinion of the said general assembly it may be injurious to
the citizens of this commonwealth, in such manner, how-
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ever, that no injustice shall be done to the corporators or
their successors.

BY-LAWS.

SeorioxN 5. The by-laws of every corporation created under
the provisions of this statute, or accepting the same, shall
be deemed and taken to be its law, subordinute to this statute,
the charter of the same, the constitution and laws of this
commonwealth, and the constitution of the United States,
They shall be made by the stockholders or members of the
corporation, at o general meeting called- for that purpose,
unless the charter preseribes another body, or a ditferent
mode. They shall prescribe the time and place of meeting -
of the corporation, the powers and duties of its officials,
and such other matters as may be portinent and necessary
for the business to be transacted, and may contain penalties
for the breach thercof, not exceeding twenty dollars,

OFFICERS AND TIIEIR DUTIES,

The business of every corporation created hereunder, or How nnsnessto pa
nceepting the same, shall be managed and conducted by a “hduersd
president, a board of directors or trustees, a clerk, a treas-
urer, aud such other ofticers, agents and factors as the cor-
poration authorizes for that purpose. The directors or trus-
tees shall be chosen annually by the stockholders or mem- pociors or ruse
bers, at the time fixed by the by-laws, and shall hold their tece.
office until others arc chosen and qualified in their stead ; the
maunner of such choive and of the choice or appointment
of all other agents and officers of the company, shall be pre-
seribed by the by-laws. The number of directors or trustees
shall not he less than three; one of them shall be chosen
prestlient by the directors, or by the members of the cor-
poration, as the by-laws- shall direct. The members of said
corporation may, at o meeting to be called for that purpose,
determine, fix or change the number of directors or trus-
tees that shall thereafter govern its affairs; and a majority
of the whole number of such directors or trustees shall Le
necessary to constitute a guorum.  The c¢lerk shall he sworn Clerx.
and shall record all the votes of the corporation, and the
minutes of itstransactions, in 2 book to bekept for that pur-
pose. The treasurer shall give bond in such sum und with
such suveties as shall be required by the by-laws, fur the
faithful discharge of his duties, and he shall keep themoneys
of the eovporation in a separate book account, to his credit
as treasurer, and if he shall negluet or refuse so to du, he
shall be liable to & penalty of fifty doilars for every day bhe
shall fuil t» dogo.to be recovered ut the suit of any informer
in an action of debt.

By-lawa.

Treasurer,

QUORUM OF STOCKUOLDERS,
feerox f, Ivery such eorporation may determine, by its May deramtsa
by-lows, what number of stockholders shall attend, either in Nookhegir
person or by proxy, or what number of shares or amonng of Jatw piatites,
intervst shall be represented at sny mceeting to constitute g
quormn ; i the quorum is not so determined, & majority in
interest of the stockhulders shall constitute a2 quorum,
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CERTIFICATES OF 8TOCK.

Sgorion 7. The directors of such corporation shall pro-
cure certificates or evidences of stock, and shall deliver them
signed by the president, countersigned by the treasurer, and
gealedd with the common seal of the corporation, to each
person or party entitled to receive the same, according to the
number of' shares by him, her or them respectively held, which
certificates ov evidences of stock shall be transferable at the
pleasure of the holder, in person or by attorney duly author-
ized, as the by-laws may preseribe, sulject, however, to all
payments due, or to become due thereon; and the assignee
or party to whom the same shall have been so transferred,
shall be a member of said gorporation, and have and enjoy all
the immunities, privileges and franchises, and be subject to
all the liabilities, conditions and penalties incident thereto,
in the same manner as the original subscriber or holder
would have been, but no certificate shall be transferred so
long as the holder thereof'is indebted to said company, unless
the board of dircetors shall consent thereto.

CGATH OF OFFICERS IOLDING ELECTIONS,

Searion 8, No person acting as judge or officer holding
an clection for any such corporation, shall enter on the duties
of Lis oflice or appointment until he take and subscribe an
oath or aflirmation before a judge, slderman, justice of the
peace, or other person qualificd by law to administer oaths,
that he will discharge the duties of his office or appointment
with fidelity, that he will not receive any vote bt such as
he verily believes to belegal ; and if any suchjudge or officer
shall, knowingly and wilfully, violate his oath or affirmation,
he shall be sabject to all the penalties impozed by law upon
the oficers of the general election of this commonwealth vio-
lating their duties,and shall be proceeded against inlike man
ner, and with like effect; and if any election, as aforesaid,
be held without the person holding the same having first
taken an oath or aflirmation,-as aforesaid, or be invalid for
any other reason, such election shall be set aside in the man-
ner now provided by law, and a new election ordered by the
court of common pleas of the proper county, upon the peti-
tion of not less than five stockholders supported by proof
satisfactory to said court.

VACANCIES,

BrertoN 9. In ease of the death, removal, or resignation
of the president or any of the dircctors, treasurer or other
efifeer of any such company, the remaining dircctors may
suppay the vacaney thus created until the next election.

OUMULATIVE VOTING.

Seerron 10, Inall elections for directors, managers or trus-
tees of any corporation ereated under the provisions of this
statute, or accepting its provisions, esch member or stock-
holder may cast the whole number of' his vores for one can-
didate, or distribute them upon two or more candidates, as
he may prefer; that is to say, if' the said member or stock-
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holdér own one share of stock, or has one vote, and is enti-
tled to one vote for each of six directors, by virtue thereof,
he may give one vote to each of said six directors, or six
votes for any one thereof, or a less number of votes for any
less number of directors, and in this manner may distribute
or cumulate his votes as he may sce {it ; all elections for di-
rectors or trustees shall be by ballot, and every share of stock
shall entitle the holder thereof to one vote, in person or by
proxy, to be exercised as provided in this section.

CAPITAL STOCK.

Seorion 11. The capital stock of every such corporation captes stoek.
that has or requires a capital stock, shall consist of iiot more
than one million dollars, and shall be divided into shares of
not more than one hundred dollars each; and all subscrip- payment of sub-
tions to the capital stock shall be paid in such instalments seriptions.
and at such times as the directors may require, and if default
be made in any payment the person or persons in default shall penarty for non-
be liable to pay,in addition to the amount so called for and Payment
unpaid, at the rate of one-half of one percentum per month
for the delay of such payment, and the directors may cause
suit to be brought for the recovery of the amount due, to-
gether with the penalty of one half of vone per centum per
month, as aforesaid, or the directors may cause the stock to
be sold in the manner provided in claunse two of section
thirty-nine of this act; and no stockholder shall be entitled goexnomers in
to vote at any clection, or at any meeting of the stockholders, arrears not to vote.
on whose share or shares any instalments or arrearages may
have been due and unpaid for the period of thirty days im-
mediately preceding such election or meeting, The shares
of the capital stock of every such company may Dbe t1aus- shaxes transter-
ferred on the books of the company, in person or by attorney, *M°
subject to such regulations as the by-laws may prescribe; but
the provisions of this section shall not apply to corporations
in which by this act different and other rules and provisions
are enacted for their regulation and government.

SEoTION 12. The stock of every corporation created under stock personat
the provisions of this statute shall be dremed personal pro- PoP:
perty ; and no shares shall be transferable until all previous gyaresnot trans-
ealls thercon shall have been fully paid in or shall have been (Rt i pai or
declared forfeited for the non-payment of calls thereon ; and the samo forfeiet”
every corporation may, from time to time, at a legal mee’mng
called for the purpose, assess upon each share of “stocls such
sums of mone} as the corporation may think proper, not ex-
ceeding in the whole the amount at which each share wag
originally limited; and such sums ussessed shall he paid 10 payment of assess-’
the treasurer at such times and in such instalments as the wevs.
gorporation directs. No note or obligntion given by a stock-
helder, whether secured by pledge or otherwise, shall be con-
sidered as payment of any part of the capital stock; snd it
shall not be lawful for any such corporation to use any of its
funds in the purchase of any stock in any other corpornticn, Halding of stack of
or to holil the same, except as collateral security for a prior e corporativns,
indebtedness, excopt as provided in section thirty-seven of
this act.



&0

Perwer tn borroer
mauery ainl secute
Sudeltoaness.

indridnal Habliity
of stuckholederre

{-4 tions 1o enfores
iabititiey undsr
ety

Exacations on
Judrmentsoliained
erecn.

Any stockhoider
puying jedgment,
10 have the pams
wslgnedd Lo hin,

LAWS OF PENNSYLVANIA,

POWER TO MORTGAGE.

SecrroN 13, It shall be lawful for all corporations to bor-
row money or to sccure any indebtedness created by them, by
issuing bonds, with or without coupons attached thereto, and
to secure the same by a mortgage or mortgages to be given
and executed to a trustee or trustees, for the use of the bond-
holders upon their real estate and machinery, or on their
real estate alone, to an amount not exceeding one-half of the
capital stock of the corporation paid in, and at a rate of in-
terest not exceeding six per centum; bhut this section shall
not be construed to prevent mortnaoes for a greater amount
and at o high rate of interest, where the power to make the
same is e\preqsly given by the terms of this statute to certain
vlasses of corporations, or is contained in the charter of any
private corporations acceptimg this act, or in the statutes
under which certain other classes thereof are by the provi-
sions of this statute to be controlled, guverned and managed.

LIABILITY OF STOCKIIOLDERS.

Seorion 14. The stockholders in each of said corporations
shall be liable in their individual eapacity, to the amount of
stock held by each of them, for all work or Iabor done, or
materialg furnished, to carry on the operations of each of said
corporations ; hut this section shall not be construed to in-
crease or diminish the liability of stockholders in corpora-
tions, which by the terms of this statute, are to be governed,
controlled and managed by the provisions of other statutes,
but their liability shall be fixed and defined by the terms of
the statutes by which said corporations are to be governed,
controlled and managed.

SrerroN 15. In any action or bill in equity, brought to
enforce any liabhility ‘under the provisions of this aet, the
plaintiff may include as defendants, any one or more of the
stockholders of guch corporation, claimed to he linble there-
for; and if judgment be given in favor of the plaintift for
his (lnim, or any part thereof, and any one or more of the
stockholders so made defendants, shall be found to be liable,
judgment shall be given against him or them. The execu-
tion upon suoh judgment shall be first levied vn the property
of such eorporation, if to be found in the county where the
chief business of the corporation is carried on, and in ease
such property, sutlicient to satisfy the same, gannot be found
in said county, the deficiency, or somuch there cof as the stock-
holder or etnc“holdu defendants, in such judgment, shall
be liable to pay. shall he collected of the property of such
stockholiler or stockholders; on the payment of any judg-
ment as aforesaid, ov any part thereof, by one or more stock-
holders, the stockholder or stockholders so paving the same
ghall he entitled to have such judgment, or 2o much thereof
as may have been paisl by him or them, asgigned to him or
them for his or their benefit, with power to enforce the rame
in manner aforeeaidl, first agninst the company, and in ease
the amount so paid by him or them shall not be colleeted of
the property of the corporation, then ratably against the other
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solvent stockholders, if any such there be, originally liable
{or the claim on which such judgment was obtained ; but no
stockholder shall be persomally liable for payment of any
debt contracted by any such corporation, unless suit for the
collection of the same shall be brought against such stock-
holder or stockholders within six months after such debt
shall have become due.

PREFERRED S8TOCK.

SectIoN 16. Every corporation created under the provi-
sions of this act, or accepting its provisions, may, with the
consent of a majority in interest of its stockholders, obtaining
at a meeting to be called for that purpose, of wlnch public
notice shall be given during thirty days in a newspaper of the
proper county, issue preferred stock of the corporation, the
holders of which preferred stock shall be entitled to receive
such dividends thereon as the board of directors of the cor-
poration may prescribe, payable only out of the net earnings
of the corporation.

PROTPERTY MAY BE TAKEN FOR STOCK—DEFERRED STOCK.

SecrioN 17. Bvery corporation created under the provi-
sions of this act, or accepting its provisions, may take such
real and personal estate, mineral rights, patent rights, and
other property as is necessary for the purposes of its organ-
ization and business, and issue stock to the amount of the
value thereof in payment thereof, and the stock so issued
shall be declared and taken to be full paid stock, and not
liable to any further calls or assessments; and in the charter,
and the certificates and statements to be made by the sub-
scribers and officers of the corporation, such stock shall not
be stated or certified as having been issued for cash paid
inlo the company, but shall be stated or certified in this re-
spect according to the fact. No such corporation shall issue
either bonds or stock except for money, labor done, or money
or property actually received, and all ficticious increase of
stock or indebtedness inany form shall be void ; every such
corporation may provide for the issue of deferred stock in

payment for such real or personal estate or mineral rights, b

and if so,provided, it shall be expressly stated in the charter
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and the consideration of the same, and the terms on which the °

same shall be issued ; and the said stock may be made to await
payments of dividends thereon, until out of the net earnings
at least five per cent. has been declared and paid upon the
other full paid stock of the corporation.

INCREASE OF CAPITAL STOCK.

SxorioN 18. The eapital stock or indebtedness of any cor-
poration to be ereated under the provisions of this statute,
or accepting its provisions, may be increased, from time to
time, by the consent of the persons or bodies corporate
holding the larger amount in value of the stock of such com-

6 Gex. Laws.

Captial stuek wimy
indebm Anesy max
be incroased.



32 LAWS OF PENNSYLVANIA,

pany, to such amount as such corporation is by this act au-
thorized to increase its capital stock or indebtedness, but
such increase shall only be made for money, labor done, or
money or property actually received.

ELECTION 70 INCREASE CATITAL.

Thon ineteasels SEcrIoN 19. That any such corporation desirous of increas-

Stocktes o he T ing its capital stoek or indebtedness as provided by this act,

vatled. shall, by a resolution of its board of directors, call a meetmn'
of its stockholders therefor, which meeting shall be held at
its chief office or place of business in this commonwealth ;

Noties o muoting and notice of the time, place and object of said meeting,

nhepubiished: © shall be published once a week for sixty days prior to such
meeting, in at least one newspaper published in the county,
city or torough wherein such office or place of business is
situate.

1lection of stocke SEoTIoN 20. At the meeting called, pursuant to the nine-

hoidors torand | 1 teenth section of this act, an election of the stockholders of

be taken, such corporation shall be‘ taken for or against such inerease,
doweondueted.  which shall be conducted by three judges, stockholders of
said corporation, appointed by the board of directors to
hold said election, and if one or more of said judges be ab-
sent, the judge or judges present shall appoint a judge or
judges, who ‘shall act in the place of the judge or judgés
absent, and who shall respectively take and subscribe an
oath or affirmation before an officer authorized by law to ad-
minister the same, well and truly, and according to law, to
conduct such election to the best of their ability; and the
said judges shall decide upon the qualification of voters, and
when the election is closed count the number of shares
voted for and against such increase, and declare whether the
persons or bodies corporate holding the larger amount of the
stock of such corporation have consented to such iner ease, o1
refused to consent thereto, and shall’'make out duplicate re-

Betmmsof elee-  tUIMs of said election statmg the number of shares of stock

thn. that voted for such increase, and the number that voted
against such increase,and subsecribe and deliver the same
to one of the chief officers of said company.

Ballots. Secrion 21, Each ballot shall have endorsed thereon the
number of shares thereby represented, and be signed by the
holder thereof, or by the person holding a proxy therefor ;

Shures transieried  but no share or shares transferred within sixty days shall

el Wi cerain entitle the holder or holders thereof to vote at such-election

e Dot Lt or meeting, nor shall any proxy be received, or entitle the
holder to vote, unless the same shall bear date and have been
executed within three months next preceding sueh election
or meeting; and it shall be the duty of such corporation to

Cortalu stateent furnish the judges at said mceting with a statement of the

Do furnished, amount of its capital stock, with the names of persons or
hodies corporate holding the same, and number of shares
by each respectively held which statement shall be signed
by one of the chief officers of such corporation, with an affi-
davit thereto annexed, that the same is true and correct to
the best of his knowledge and belief.
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Szorron 22. That it shall be the duty of such corporation, 1rinsrease is con-
if consent is given to such increase, to file in the office of the Socgon sants ba
secretary of the commonwealth, within thirty days after such fie¢ with seeres

tary of common-
clection or meeting, one of the copies of the return of such wealth.

election provided for by the twentieth section of this act, with

a copy of the resolution and notice calling same thereto an-

nexed; and upon the increase of the capital stock or in-

debtedness of such corporation made pursuant thereto, it

shall be the duty of the president or treasurer of such cor- amonnsof inereawn
poration, within thirty days thereafter, to make a return to fju; "emet
the secretary of the commonwealth, under oath, of the

amount of such increase and terms of the same, that is to

say, the terms on which additional stock is issued; and in

case of neglect or omission so to do, the corporation shall be penatty fornegre. 2l
subject to a penalty of five thousand dollars, which penalty

shall be collected on an- account settled by the auditor

general and state treasurer, as accounts for taxes due the com-

monwealth are settled and collected ; and the secretary of

the commoniealth shall cause said returns to be recorded in Returns tobe re-
a book to be kept for that purpose, and furnish a certified “*" **
copy of the same to the auditor general, and the corporation

shall have the right to recover the same from the officer ne-

glecting or omitting to file the return as aforesaid.

CAPITAL STOCK MAY BE REDUCED.

Srorron 23. Any corporation created under the provisions capiulstock my
of this act, and any corporation of the classes named in the "7
second section hereof that is now in existence by virtue of
any law of this commonwealth, may reduce its capital stock
by a vote of its stockholders taken in the manner and under
the regulations prescribed in the eighteenth, nineteenth, twen-
tieth, &wenty-first and twenty-second sections of this act.

LIMIT OF LIABILITIES.

Secrron 24, That the officers and stockholders of corpora- maiviaum ity
tions organized under or accepting the provisions of this act restricted.

shall not be irdividually liable for the debts of said corpora-

tion otherwise than in this provided.

CONSTRUCTION OF GRANT OF POWER.

Seorion 25. The incorporation of any association of per- mgeetof incorpne
sons for the purposcs named in this act, or accepting the same, Janoy o oryeses
shall be held and taken to be of the same force and effect as
it the powers and privileges conferred, and the duties en-
joined, had been conferred and enjoined by special act of the
legislature, and the franchises granted shall be construed ac-
cording to the same rules of law and equity as if it had heen
created by special charter, and no modification or repeal of
this act shall affect any franchise obtained under the provi-
sions of the same.

RETURN TO AUDITOR GENERAL.

- Srorron 26. No corporation of the second class shall go Gorporations of tho
into operation without first having the name of the institu- E%cgl\“tq‘:){)‘;;;(’?(‘ni ’
tion or company, the date of incorporation, the place of husi. wtiraglstered.
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ness, the amount of capital paid in, and the names of the
president and treasurer of the same registered in the office of
the auditor general; and any such institution or company
which shall neglect or refuse to comply with the provisions
of this section, shall be subject to a penalty of five hundred
dollars, which penalty shall be collected on an account settled
by the auditor general and state treasurer, as taxes on capital
stock are settled and collected.

CORPORATIONS ACCEPTING.

Corporations for any of the purposes named and covercd
by the provisions of this act, heretofore created by any
special act, or in existence under the provisions of any
general law of this commonwealth, upon accepting the provi
sions of the constitution and of this act by writing under the
seal of said corporation, duly filed in the office of the secre-
tary of the commonwealth, shall be entitled to all the privi-
leges, immunities, franchises and powers conferred by this
act upon corporations to be created under the same; and
upon such acceptance and approval thereof by the governor,
he shall issue letters patent to said corporation reciting the
same.

INSURANCE OF DOMESTIC ANIMALS,

Srerron 27. Companies incorporated under the provisions
of this act for the insurance of the lives of domestic animals,
or any of them, shall have the power and right to make in-
surance of every kind pertaining to or connected with like
risks of domestic animals of any and every kind, and against
the loss by death of all kinds of cattle, live stock, valuable
beasts and domestic animals of every kind, whether such
death be the result of accident, natural causes or diseases
of any description whatever, and to make, execute and per-
fect such and so many contracts, agreements, policies and
other instruments as may be required therefor,

LIFE .AND ACCIDENT INSURANCE COMPANIES.

Seerion 28. Companies incorporated under the provisions
of this act for the insurance of human beings against sick-
ness, death or personal injury, shall have the power and right
to make insurances of every kind pertaining to or connected
with death, accidents of every mnature and kind to human
beings, and to insurances of every kind against the death,
sickness or the health of human beings by disease of every
kind, and whether within this commonwealth, or beyond it,
and such corporations shall have the power and right to
make, execute and perfect such and so many contracts, agree-
ments, policies and other instruments as may be required
therefor. :

INSTRANCE OF TITLES.

SecrioN 29, Companies incorporated under the provisions
of this act for the'insurance of owners of real estate, mort-
gages, and others interested in real estate, from loss by reason
of defective titles, liens and incumbrances, shall have the
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power and right to make insurances of every kind pertaining
to or connected with titles to real estate, and shall have the
power and right to make, executive and perfect such and so
many contracts, agreements, policies and other instruments
28 may be required therefor.

ROAD COMPANIES.

Secrion 80. The charter of a road company shall also Cbarterof reag,
stabe.— gg{\‘xgames, whai to

I. The kind of road intended to be constructed.

. IX. The places from and to which the road is intended to
¢ run,

III. The counties through which it is to pass and the esti-
mated length of the road. All road companies incorporated
under this statute shall, from the date of the letters patent
creating the same, be governed managed and confrolled as

_follows, and shall be entitled to the henefits of all the general
laws of this commonwealth regulating turnpike or plank
roads:

Clause 1. The directors of such corporation shall have powers of giree-
full power and authority to appoint, agree and contract with
such engineers, superintendents, artists, labovers and other
persons, as they may think necessary to make and construct
such road, and collect the tolls hereinafter authorized, and
fix their compensation, to ascertain the times, manner and
proportions in which the stockholders shall pay the amount
of their respective shares in order to carry on their work; to
draw orders on the treasurer for all debts contracted by them,
which orders shall be signed by the president, or in his ab-
sence by & majority of the directors, and attested by their
clerk, and to do and transact all other acts, matiers or things,
as by the by-laws, orders and regulations of such corpora-
tions shall be entrusted to them.

Clause 2. It may be lawful for the directors of such corpo- May enter upon
ration, by and with their superintendents, engineers, artists, ' ids.
workmen, laborers, their tools and instruments, carts, wagons
and other carriages, and beasts of draught or burden, to
enter in and upon the lands contiguous and near to which the
said road shall be made or constructed, first giving bond and
proceeding as required by the fmty-ﬁrst section of this act.

Any such corporation may change the location of any part may change o
of 1ts road which may interfere with any graveyard or ceme- graveyards, '
tery lot or lots.

Clause 3. The directors of every such corporation shall Accountsofre.
keep fair and just accounts, as well of all moneys received dlthres.
by them, as of those paid out and expended in the prosecu-
tion of the work, and shall, at least once in every year, sub-
mit their books and accounts to a general meeting of the
stockholders.

Clause 4. The directors of such corporation shall have Pawer toeres
power to erect good and sufficient bridges over all the streams "r48e*
of water erossed by their road, whenever the same shall be
found uecessary, and shall cause s road, if & turnpike, to be , .
laid out, not exceeding fifty feet in wxdth, and cause at least rondsto belsid c.:
exghteen feet of said width, exclusive of gutters, ditches or *™® ®»*™

P~g
[=3
by
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draing, to be made an artificial road of wood, stone, gravel or
other proper and convenient materials, such as the nature of
the ground may require, and will afford, to be constructed
in such manner as will admit an extra surface, and so nearly
level in its progress that it shall in no place rise or fall more
than will form an angle of four degrees from a horizontal line;
and if a plank road, the same shall be opened of any width not
exceeding forty feet, and shall be graded in such manner as
may be necessary for either a single or double track, as may be
determined upon by the directors of the said corporation,
each track being not less than eight feet in width,and sonearly
level in its progress that it shall in no place rise or fall more
than will form an angle of three degrees with a horizontal
line: Provided, That if any part of the ground on the route
of said road shall be so hard and compact, as to make a good
road without any covering of wood, gravel, stone, slate or
other hard substance, the said directors are hereby author-
ized to construet such part of said road without any such
covering, and shall forever maintain and keep the same in
good repair: Provided, That said bridges shall not be con-
structed so as to obstruet the navigation of any stream de--
clared a public highway.

Clause 5. Whenever such corporation shall have finished
five miles or more of road, or if the enfire road be for a
shorter distance, then when completed, the court of quarter
sessions, of the proper county, shall appoint forthwith three
skillful, judicious and disinterested persons to view and ex-
amine the same, and report on oath or affirmation, whether
the said road is so far executed in a competent and work- .
manlike wanner, according to the true intent and meaning of
this act, and if their report shall be in the affirmative, then
the said court shall by its order, under the seal of the court,
permit and suffer said corporation to erect and fix such and
$0 many gates upon and across the said road as will be neces-
sary and sufficient to collect from all persons otherwise than’
on foot the same tolls as is herein authorized and granted.

Clause 6. When such corporation is licensed in manner
aforesaid, it shall and may be lawful for them to appoint such
and so many toll-gatherers as they shall think proper, to col-
lect and receive of and from all and every person or persons
using the said road, the toll and rates hereinafter mentioned,
and to stop any person riding, leading or driving any horses,
cattle, hogs, sheep, coach, coaches, sulky, chair, chaise, phe-
ton, cart, wagon, wain, sleigh, sled or any other carriage of
burden or pleasure, from passing through the said gate, until
they shall respectively have paid the same; thatis to say, for
every five miles in length of the said road, completed and
licensed, as aforesaid, the following sums of money, and so
in proportion for any lesser distance, or for any greater or
lessercumber of sheep, hogs or cattle, to wit: Forevery score
of hogs, five cents ; for every score of sheep, five cents; for
every score of cattle, ten cents; for every horse and his
rider, or led horse, three cents; for every sulky, chair or
chaise, with one horse and two wheels, six cents; with two
horses, nine cents; for every chariot, coach, pheton or dear-
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born, with one horse and four wheels, ten cents; for every
coach, pheeton or chaise, with two horses and four wheecls,
twelve cents; foreither of the carriageslast mentioned, with
four horses, twenty cents; for every other carriage of plsa-
sure, under whatever name it may go, the like sums accord-
ing to the number of wheels and horses drawing the same;
for every stage wagon with iwo horses, twelve cents; for
every such wagon with four horses, twenty cents; for every
sleigh, three cents for each horse drawing the same; and for
every sled, two cents for each horse drawing the same; for
every carb or wagon, whose wheels shall be less than four
inches, four cents for each horse drawing the same; and for
every cart or wagon whose wheels shall be four inches, and
not exceeding seven inches, two cents for every horse drawing
the same; for every cart or wagon, the breadth of whose
wheels shall be more than seven inches, one cent for every
horse drawing the same; and if any person or pe sons shall
represent to the said company, or any of their officers, that

0
=1

Ponaily for false

he or she or they have traveled a less distance than he, she o *Presentation.

they have actually traveled along said road, with intent to
defraud said corporation of its toll or any part thereof, such
person or persons shall, for every such offence, forfeit and
pay to the use of said corporation the sum of five dollars;
and if any toll-gatherer shall demand and receive toll fora
greater distance than the person of whom such toll is de-
manded shall have traveled along said turnpike road or

For dxmanding
illegal tolls,

plank road, or shall demand and receive greater toll from

any person or peisons than such toll-gathereris authorized to
demand and receive, by virtue of this act, such toll-gatherer
shall forfeit and pay the sum of five dollars for every such
offence to the supervisors of the township in which the for-
feiture is incurred, to be expended in repairing towaship roads,
and for the paymoent of which the said company shall be re-
sponsible; and all such penalties and forfeitures shall be
recoverable, with costs of suit, before any justice of the peace
of the county in which the offence is committed: Provided,
That no toll shall be demanded from any person or persons
passing and re-passing from omne part of his, her or their
farm to any other part of the same; and all persons with
their vehicles, or horses, going to or from funerals or places
of public worship, or of military trainings or elections, shall
be exempt from the payment of toll when traveling on such
turnpike road.

Clause 7. Justices of the peace shall be inspectors of roads
within their township or borough, and whenever a complaint
in writing, to any two justices of the same is made,that any
part of a plank voad or turnpike in their township or bor-
ough is out of repair, they shall, without delay, view and ex-
amine the road complained of; and if they find such com-
plaing to be true, they shall give notice, in writing, of the
defect to the toll-gatherer or person attending the gate neax-
est the place out of repair, and may, in their discretion, or-
der such gate to be thrown open; but such justices shall not
order such gate to be thrown open unless notice, in writing,
has been served on the gate-keeper nearest the place not of

Penaltles, ow re-
coverable.
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repair, particularly describing such place at least three days
previous to making such order. Notice of such order shall
be served on such gatelkeeper, and immediately thereafter
the gate ordered tobe thrown open shall be opened, nor shall
it be again shut, nor shall any toll be collected thereat until
the said two justices of the peace of the township or borough
where such road out of repair is located, shall grant a certifi-
cate that such road is in sufficient repair, and that such gate
ought to be closed. Whenever any part of such road is out
of repair, and the gate nearest to the place out of repair is
situated in an adjoining county, any two justices of the peace
of the township or borough in such adjoining county, where
such gate may be, upon complaint made to them, in writing,
shall view and examine the road complained of, and proceed
thereon as provided in like manner as if the portion of road
complained of was within the township where such gate is

ppsal from ordor situated. Whenever any toll-gate is ordered to be thrown

decisio

e N ized. OpEN, as herein provided, or whenever such justices of the

peace refuse to grant a certificate that the road complained
of is in sufflcient repair, the company owning such gate, or
the gate-keeper attending the same in their behalf, may ap-
peal from the order or decision of such justices to the court
of common pleas of the county where such justices reside,
by delivering a statement, in writing, of their order or de-
cision and of such appeal, verified by afidavit, to the pro-

Puocsoaings on ap- thonotary thereof; and suchappeal shall be placed at the head
e
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of the list for the ne\{t term of said court, and disposed of as
to law and justice shall appertain, wwhout declaration or
plea. The said appeal shall not be a supersedeasof the order
to open the gate. If the court reverses the order or decision
of the said justices, then such gate may be closed, but if it
confirms the same, such gate shall not be closed until such
Jjustices of the peace grant a certificate that such road is in
sufficicnt repair. Every keeper of a gate ordered to be thrown
open who shall not immediately obey such order, or who
shall not keep open such gate until & certificate permitting it
to be closed shall be granted, or delay any person in passing,
or take or demand any toll from any person passing, shall,
for each offence, forfeit the sum of ten dollars to the party
aggrieved. To each justice of the peace who shall view a
plank or turnpike road, upon complaint made to him,shall
be allowed the sum of two dollars and fifty cents for each day
spent by him inthe performance of such duty ; and if the road
viewed shall be adjudged out of repair, such fees shall be paid
by the company to which the road shall belong, otherwise they
shall be paid by the party making the complaint. Such fee,
when payable by the company, shall he paid by the toll-
gatherer nearest that of the road adjudged out of repair, on
demand, and out of the tolls received or to be received by
him, and may be recovered, with costs, of such toll-gatherer
if he neglects or refuses to make such payment. The pro-
visions of this section shall apply to all turnpike roads in
existence in this commonwealth governed and controlled hy
general laws.
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Clause 8. In all cases of complaint made or suit insti- Penatsiesanacosts,

tuted under the provisions of this act against any corpora-
tion, if the complainant shall fail to sustain his complaint
or the plaintiff to sustain his suit, as the case may be, the cor-
poration shall be entitled to recover costs, as in other cases,
from the complainant or plaintiff, as the case may be, and in
all cases where any corporation, which may have been char-
tered under and subject to the provisions of this act, shall
be adjudged to pay any penalty or the costs of any proceed-
ings authorized by this act, the party plaintiff or complainant
shall have all the remedies for recovering of the same, with
costs, against the said corporation that ave provided for the
" recovery of debts or judgments of like amount in other
cascs; and if the said corporation shall fail to malke payment
in any case within twenty days after final adjudication, the
court of common pleas of the proper county, on application
of the plaintiff, or some other person in his behalf, shall di-
rect sequestration, and appoint a sequestrator, who shall
have like powers and be subject to all the regulations and re-
guirements provided in the seventy-third and seventy-fourth
sections of an act of the general assembly of this common-
wealth, entitled “An Act relating to executions,” passed June
sixteenth, one thousand eight hundred and thirty-six: Pro-
vided, That where the judgment is final before the justice,
or is not appealed from as provided in this act, the complain-
ant, before proceeding to sequestration, shall file in the court
of common pleas of the proper county a transeript of the
proceedings and judgment before the justice, which transcript
shall be entered of record in the said court as under existing
laws for the filing and entering of transcripts of judgments
in other cases, and from such filing and entering shall have
the effect of a judgment originally entered in the said court.

how recoverable,

When soq'uc-stmtm-
may bo appointed.

Clause 9. If any person or persons whosoever, owning, penaity for -

riding in or driving any sulky, chair, chaise, phaeton, cart,
wagon, sleigh, sled, or other carriage of burden or pleasure,
riding or leading any horse or mule, or gelding, or driving
any hogs, sheep or other caltle, shall therewith pass through
any private gate or bars, or along or over any private passage
way or other ground, near to or adjoining any gate erected,
orwhich shall be erected in pursuance of this act, with an
intent to defraud the company and avoid the payment of the
toll or duty for passing through any such gate, or if any
person or persons shall, with such intent, take off, or cause
_to be taken off, any horse, mare or gelding, or other cattle,
from any sulky, chair, chaise, pheeton, cart, wagon, sleigh,
sled, or other carriage of burden or pleasure, or practice any
other fraudulent means or device with the intent that the
payment of any such toll or duty may be evaded or lessened,
all and every person or persons, in all and every or any of
the ways or manners offending, shall, for every such offence,
respectively forfeit and pay to the directors of such road, as
the case may be, any sum not exceeding ten dollars, to be
sued for and recovered with costs of suit before any justice
of the peace in like manner, and subject to the same rules

fravding compuany.
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and regulations as debts of a similar amount are by law sued
for and recovered.

Clause 10. That the legislature shall have power to alter
the rate of toll fixed by this act, aud the directors of any
such company may lessen the same whenever they shall be-

“lieve it necessary for the well-being of the corporations or the
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FERRIES AND BRIDGE COMPANIES.

Seorron 81. The charter of a ferry or bridge company shall
also state— .

I The stream over which the same is proposed to be
erected.

IL. The place and county or counties of its location.

I1I. Its distance from any other bridge or ferry over the
same stream, which shall have been hefore that date incor-
porated, under the laws of this commonwealth.

No bridge or ferry company shall have the right to exercise
its corporate franchises within three thousand feet of any
other bridge or ferry in actual use, at the date of issuing let-
ters patent to the new corporation, but nothing herein con-
tained shall prevent the erection of bridges by municipalities
as now provided by law.

All bridge companies incorporated under this statute, when
not otherwise provided in this act, shall, from the date of the
letters patent creating the same, be governed, managed and
controlled as follows: .

Clause 1. That before the directors of any such corpora-
tion shall proceed to build any such bridge, it shall be lawful
for them to contract with the owner or owners of any land
for the purchase of so much thereof as shall be necessary, .
for the purpose of erecting and completing said bridge, and
making all the necessary works and causeways to and from
the same, if they can agree with the said owner or owners;
but in case they cannot agree, proceedings shall be had, as
provided in section forty-one of this act. The said bridge
shall be so constructed as not to interfere with the free navi-
gation of said creek or river.

Clause 2. When the said corporation shall have erected
and completed a bridge over any creek or river under the
authority of this act, the property thereof shall be vested in
the said corporation, and it shall have the power to erect
gates, and to demand and receive tolls for crossing said
bridge at such rates as the president and directors thereof
shall from time to time determine, not exceeding the rates
following, namely : For every score of sheep or swine, eight
cents ; every score of horned or muley cattle, twenty-five
cents ; for every mule or horse driven or led, five cents; for
every horse or mule, ladened or unladened, with rider, five
cents ; for every two-wheeled vehicle, and one horse, six cents;
the same with two horses, ten cents; for every four-wheeled
vehicle with two horses, fifteen cents; for either of the last
named vehicles, with four horses, twenty cents; for every foot
passenger, two cents ; and they shall cause to be put up and
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kept in some conspicuous place, at the gates of said bridge,a
list of the rates of toll.

Clause 3. If the said corporation, or any person employed Ponaty for de- |
for it, shall collect or demand any greater rate or prices for fo ornegerto
passing over said bridge than what is prescribed in the list b vridee inre-
of tolls put up at the gate as aforesaid, or neglect to keep
said bridge in repair, he or they shall forfeit for every such
offence the sum of ten dollars, to be recovered as debts of a
similar amount are recovered, one-half to be paid to the
county, and the other half to the person who may sue for the
same.

Clause 4. That said corporation shall keep a just account Ayclomixs tobe
of all moneys received by their several collectors of tolls for "
crossing said bridge, and after deducting all contingent costs
and charges, and- such proportion of the income as may be wuna tove set
suflicient for a fund to provide against the decay, the repair- {part for repalrs,
ing and re-building of the said bridge that time and accident
may render necessary, they shall semi-annually declare and Dividends.
malke a dividend of the balance among the stockholders, first
giving notice personally or by advertisement of the time and
place when and where the same shall be paid, and shall
cause the same to be paid accordingly in ten days there-
after, or as soon thereafter as the same shall be demanded.

Clause 5. If any person or persons shall wilfully pull down, Punishmentfor = .
brealk or destroy, with intent to injure any part or parts of Works, T destroving
the said bridges, or any toll house, gates, bars or other pro-
perty of the said corporation erected for the use of said
bridges, or shall wilfully deform or destroy the letters or
figures in any list of the rates of toll aflixed in any place for
the information of passengers, or shall wilfully or maliciously Qrobstructing ps-
- obstruct or impede the passage in or over the said bridges,
or any part or parts thereof, he or she, or they so offending
shall each of them forfeit and pay for each and every such
offence to the said corporation the sum of ten dollars, to be
recovered as other debts of a like amounnt are recoverable;
and if any person shall be guilty of carrying any lighted segar penaity tor carry-
or pipe, or of carrying fire in any manner whatsoever over 'gfireoverbridge.
said bridge, except in a lantern, or in some vessel secured, so
that the probhability of setting fire to said bridges shall he
fully prevented, or shall discharge any pistol, or gun, or any Qrdischarging fire-
fire-arms on or near said bridges, he, she or they so offend- '
_ ing shall forfeit and pay to the said company the sum of five
dollars each, with all other damages sustained to said bridges
for every such offence, to be recovered as aforesaid; or if
any person or persons shall evade the payment of any toll or Penalty forevading
duty for passing said bridges, or ride or drive his or their =
horse or horses on or over said bridge in a faster gait than
a wallk, he, she or they so offending shall forfeit and pay te
the said corporation the sum of five dollars for every such
offence, to be recovered in like manner as aforesaid; but no
suit shall be brought for any of the aforesaid offences, unless .
commenced within thirty days after it shall be known who fom aicmanit:..
committed said offence, and he, she or they so offending shall
remain liable to action at the suit of said corporation for
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~ such wrongs, if the sums herein mentioned be not sufficient
to repair and satisfy said damage. _
Priviieges tocease  Clause 6. If any company incorporated under thislaw for
un neglecttoprose- the purpose of erecting any bridge as aforesaid, shall not
proceed to carry on said work within the space of two years
from the date of its letters patent, and shall not, within the
space of five years thereafter complete the same, the rights
and privileges thereby granted to the said corporation, shall
revert to the commornwealth.
Powers of forry Srorion 82. Any ferry company incorporated as aforesaid,
compantes. shall have the right and power to ereet and maintain a ferry,
either of steam power or otherwise, across any of the streams
of waters of this commonwealth, subject to the right of prior
occupants within three thousand feet of the point at which
the proposed ferry is to be located, and may take and receive
such tolls and freights for the passage of persons, vehicles,
animals and freight as may be appointed by them, subject to
the approval of the court of quarter sessions of the proper
county, which court is required to examine the toll-sheet
submitted by any such corporation and approve the same,
or lessen or increase the same as seems just and proper.

TELEGRAPH COMPANIES,

What the charter Secrion 83. The charter for the incorporation of a com-
faelegraph com- pany to maintain a telegraph line, shall, in addition to what
is hereinbefore required, also state— .

I, The general route of the line of telegraph.
TI. The points to be connected.

Authority toeon-  Clause 1. Such corporation shall be authorized, when in-

srace lines of telo~ sorporated as hereinbefore provided, to construct lines of
telegraph along and upon any of the public roads, streets,
lands or highways, or across any of the waters within the
limits of this state, by the erection of thenecessary fixtures,
including posts, piers or abutments for sustaining the cords

or wires of such lines, but the same shall not be so con-
structed as to incommode the public use of said roads, streets
or highways, or injuriously interrupt the navigation of said
waters; and this act shall not be so construed as to authorize
the construction of a bridge across any of the waters of this
state.
* procecdings ln Clause 2. In all cases where the parties cannot agree upon

e mea, the amount of damages claimed, or by reason of the absence
or legal incapacity of the owner or owners no such agree-
ment can be made, for the vight to enter upon lands or premises
for the purposes named in this section, the company shall
tender a bond, or have the same filed in the manner provided
in the forty-first section of this act, and proceedings shall he
had as therein set forth.

Righttocommoct Clause 8. The said telegraph corporation shall have the
right to connect its lines of telegraph with any other line
operating within this state; and it shall be the duty of any
corporation or person owning any other telegraph line doing
business within this state, to permit such connectlion, and to

Torecelvesud  pageive dispatehes from and for other telegraph lines and

patehes. corporations, and from and for any individual, and on pay-
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ament of their usual charges to individuals for transmitting

dispatches, as established by the rates and regulations of

such telegraph line, to transmit the same with impartiality

and good faith, under penalty of one hundred dollars for Penalty forneglect.
every neglect or refusal so to do, to be sued for as debts

of like amount are by law recoverable, and to be recovered

with costs of suit in the name and for the benefit of the per-

son or persons sending or desiring to send such dispatch.

Clause 4. No such telegraph company shall be consolidated Compunies owning
with or merged in any other company owning a competing notw ccnsolidate,
line of telegraph, nor shall the stock or bonds of any such
telegraph company, to an amount sufficient to control the
same, be held or owned by any company owning a competing
line of telegraph, nor shall any company owning a compet-
ing line acquire, by purchase or otherwise, any other com-
peting line of telegraph.

Clause 5. That the charge by all telegraph companies or- Noextra charges
ganized under this act, and those accepting the provisions fmpetes o' of 41
thereof, for the.transmission of any telegraphic dispatch, shall
include the charge for the delivery thercof, and no extra or
additional charge shall be made for such delivery.

WATER AND GAS COMPANIES,

SEcTION 84, Companies incorporated under the provisions Gasandwater com-
of this statute for the supply of water to the public, or for s tosupply light
the manufacture and supply of gas, or the supply of light or Sientes 5w
Leat to the public by any other means, shall, unless other-
wise provided by this act, from the date of the letters patent
creating the same, have the powers and he governed, man-
aged and controlled as follows: _

(lause 1. Where any such company shall be incorporated powers of gas com-
as 2 gas company, or company for the supply of heat or Diniesorcumps;
gas light, the borough, town, city or district where it may be orheat. ™~
located, and such persons, partnerships and corporations re-
siding therein, or adjacent thereto, as may desire the same, at
such price as may be agreed upon, and also to malke, ercct
and maintain therein the necessary buildings, machinery and
apparatus for manufacturing gas, heat or light from coal or
other material, and distributing the same, with the right to
cnter upon any public street, lane, alley or highway, for the
purpose of laying down pipes, altering, inspecting and re-
pairing the same, doing as little damage to said streets, lanes,
alleys and highways, and impairing the free use thercof as
little as possible, and subject to such regulations as the coun-
cils of said borough, town, city or district may adopt in re-
gard to grades, or for the protection and convenience of pub-
lie travel over the same.

Clause 2. Where such company shall be incorporated for Fowersotwater
the supply of water, they shall have power to provide, erect “"
and maintain all works and machinery necessary or proper
for raising and introducing into the town, borough, city or
listrict where they may be located, a sufficient supply of pure
water, and for that purpose may provide, erect and maintain
all proper buildings, cisterns, reservoirs, pipes and conduits,
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for the reception and conveyance of water ; and they are au-
thorized and empowered by themselves, their agents, engi-
neers and workmen, and with their tools, carts, wagons, beasts
of draught or burden, to enter upon such lands and enclo-
sures, streets, lanes and alleys, roads, highways and bridges,
as may be necessary to occupy, or to obfain materials for
the construction of said works, and to occupy, ditch and lay
pipes through the same, and the same from time to time to
repair, subject to such regunlations in regard to streets, roads,
lanes and other highways, as is provided in the foregoing
Compensation to b Section for gas companies ; and if any injury be done to pri-
e urles  yate property, the said company shall make compensation
therefor in the manner provided in the forty-first section of
this act. ]
Rignt Lo enioy Clause 8. The right to have and enjoy the franchises ancd
P g Sy privileges of such incorporation within the district or locality
chatter, tobeex- govered by its charter shall be an exclusive one ; and no other
Whenanothercom- COMpany shall be incorporated for that purpose until the said
pauy may beiueor- corperation shall have from its earnings realized and divided
rted. among its stockholders, during five years, a dividend equal to
¢ight per eentum per annum upon its capital stock : Provided,
court may hearand 'That the said corporations sha_ll at all times furnish pure gas
ot impuraty, and water, and any citizen using the same may malke com-
Senofgasand - plaing of impurity or deficiency in quantity, or both, to the
water, o
court of common pleas of the proper county, by bill filed, and
after hearing the parties touching the same, the said cowrt
shall have power to make such order in the premises as may
seem just and equitable, and may dismiss the complaints or
compel the corporation to correct the evil complained of.

STORAGE AND TRANSPORTATION OF WATER.

water companiex’y  Clause 4. Before any such water company shall proceed

Ay agkes e hee, 50 occupy any land or enclosure, or to obtain and use any

material therefrom for the purpose mentioned in this section,

it shall be lawful for them to agree with the owner or owners

thereof for the purchase of so much thereof as may be neces-

sary, or as to the amount of injury sustained thereby ; but in

Proceedimpsin  ¢ase they cannot agree, proceedings shall be had as pro-

casesofdimgrves - vided in section forty-onme of this act: Provided, That

Powers of compa-  companies organized for any of the purposes set forth in the

miesngnized ot eighteenth clause of the second section of this act, and not

having for their object the supplying of any village, borough

or eity with water, shall have all the rights, privileges and

powers conterred by the said eighteenth clause ; and the right

How right totake to take lands, waters or rivulets shall be exercised in the
whe vxerelsed. " manner provided in the forty first section of this act.

Pemalty for taking  Clause 5. If any person or persons shall open a communi-

gas or waler With= eation into the water or gas main, or other pipe of said com-

) pany, without authority from the ingpector or other authorized

agent of said company, or shall let on the water or gas, after

cither shall have been stopped by order of said inspector or

authorized agent of said company for repsirs or any other

cause or purpose, or shall put up any hydrants, pipes or

hurners, in addition to those originally put up and inspected,

and introduce into them water and gas, as the case may be,
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without authority as aforesaid, he, she or they shall be sub-
ject to a penalty of not less than ten, nor more than one hun-
dred dollars, recoverable befere any alderman or justice of How recoverable.
the peace of the proper county, as debts of like amount are
by law recoverable, one-half to be paid to the informer, and
one-balf to the company. : )

Clause 6. If any person shall willfully or maliciously do, Punishmens tor iy-

g works of the

or cause to be done, any act or acts whatever, whereby any company.
building, construction, reservoir or works of said company,
or any water or gas pipe, gas posl, burner or reflector, or any
master or thing appertaining to the same shall be stopped or
obstructed, injured, contaminated or destroyed, the person or
persons so offending shall be considered guilty of a misde-
meanor, and may therefor be indicted in the court of quarter
sessions of the proper county, and on conviction thereof
shall be punished by a fine not exceeding five hundred dol-
lars, or be imprisoned not exceeding one year, or both, atthe
digeretion of the court: Provided, That such criminal prose-
cution shall not in any way impair the right of said com-
pany to a full compensation in damages by civil suit.

Clause 1. Tt shall belawful at any time after twenty years
from the introduction of water or gas, as the case may be,
ito any place as aforesaid, for the town, borough, city ov
district into which the said company shall be located, to be-
come the owners of said works, and the property of said com-
pany, by paying therefor the net cost of erecting and main-
taining the same, with interest thereon, at the rate of ten per
centum per annum, deducting from said interest all divi-
dends theretofore declared : Provided, That nothing in this ., works to
section contained shall authorize a company incorporated biconstrucred
under the provisions of this act to construct gas or water municipal authori-
works within the limits of any municipality, when gas or e
water works shall have been constructed by said municipality,
without the lawful consent of the corporate anthorities there-
of: And provided further, That the court of common pleas courtmayhearand
of the proper county shall have jurisdiction and power upon thapes o sacynd
the bill or petition of any citizen using the gas or water of wuter:
any of said companies to hear, inquire and determine as to
the charges thereof for gas or water so furnished, and to
decree that the said bill be dismissed, or that the charges
shall be decreased, as to the said court may seem just and
equitable, and to enforce obedience to their decrees by the
usual process.

Munieipal corpora~
tions may purchase
works.

REAL ESTATE COMPANIES.

Secrion 35. The eapital stock of corporations for the pur- compantes for pur-
chase and sale of real estate shall consist in the aggregate, at fhate of real eatate,
no time, of more than two hundred thousand dollars, and be &e. ’
divided into shares of fifty dollars each ; the said corporations
shall have the right to purchase real estate, and may improve
the same and sell the same in such parts and parcels and on
such terms as to time of payment as they may determine :

Provided, That the quantity of real estate held at any one
time in cities or boroughs, shall not exceed fifty scres, and
outside thereof shall not exceed three thousand acres.
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SAFE DEPOSIT COMPANIES.

And safe deposit companies shall have power to receive
upon deposit for safe-keeping jewelry, plate, stocks, bonds,
notes and valuable property of every kind, npon terms to be
prescribed by the by-laws of such corporation which by-laws
shall, at all times, be posted up in the place or places of busi-
ness of such corporations,

HOTEL, BOARDING, OPERA. AND MARKET HOUSES.

Szor1on 86. Companies incorporated under the provisions
of this act, or similar companies already incorporated and
aceepting the same, for the establishment and maintenance of
an hotel or boarding house, or opera and market house, or
both, or either, shall have the right and power to take, re-
ceive, bold and enjoy, either by conveyance, in fee simple, or
for any less estate, or upon ground rent, or for both, all the
lots of land, premises and appurtenances necessary to the
successful maintenance and carrying on of such business;
shall have the power to execute the mnecessary and proper
covenant for securing the payment of ground rents on any
of such lands and premises; shall have power to sell and
convey, let or lease all or any parts of said lots or the tene-
ments and buildings thereon erected, either for cash or on
ground rent, or partly for cash and partly on ground rent;’
and shall have power to crect such buildings, fixtures and
appurtenances, and procure such furniture and equipments
as may be necessary for the success of its business; and the
said corporations may borrow money in the manner provided
in section thirteen of this act to an amount equal to the capi-
tal stock of the company paid up, and secure the same by
mortgage upon the said lots, buildings and fixtures and ap-
purtenances,

BUILDING AND LOAN ASSOCIATIONS.

SeorroN 87. Building and loan associations incorporated
under the provisions of this act, shall have the powers, and
from the date of the letters patent creating the same, when
not otherwise provided in this act, be governed, managed
and controlled as follows:

Clauss 1. They shall have the power and franchise of loan-
ing or advancing to the stockholders thercof the moneys ac-
cumulated from time to time, and the power and right to
secure the re-payment of such moneys, and the performance
of the other conditions upon which the loans are to be made,
by bond and mortgage or othersecurity,as well as the power
and right to purchase or erect houses, and to sell, convey,
lease or mortgage the same at pleasure to their stockholders
or others for the benefit of their stockholders, in such man-
ner, also, that the premiums taken by the said associations,
for the preference or priority of such loans shall not be
deemed usurious, and so, also, that in case of non-payment
of instalments, premiums or interest by borrowing stock-
holders, for six months, payment of principal, premiurag and
interest, without deducting the premium paid, or interest
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- thereon, may be enforced by proceading on their securities
according to law. ‘

Clause 2. The capital stock of any corporation created Captiefstock.
for such purposes by virtue of this act, shall at no time
consist in the aggregate of more than one million dollars,
to be divided into shares of such denomination, not exceed-
ing five hundred dollars each, and in such number as the
corporators may, in the application for their charter, speei-
fy : Provided, That the capital stock may be issued in series,
but no such series shall at any issue exceed in the aggre-
gate five hundred thousand dollars, the instalments on which
stock are to be paid at such time and place as the by-laws
shall appoint ; no periodical payment of such instdlments to
be made exceeding two dollars on each share, and said stock
may be pail off and retived as the by-laws shall direct;
every share of stock shall be subject to a lien for the Pay- vugaud instatments
ment of unpaid instalments and other ckarges incurred ®bezllen.
thereon under the provisions of the charter and by-laws, and
the by-laws may preseribe the form and manner of enforcing
such lien; new shares of stock may be issued in lieu of the
shares withdrawn or forfeited; the stock may be issued in
one or in successive series, in such amount as the board of
directors or the stockholder may determine; and any st0ck- ;i irawat o
holder wishing to withdraw from the said corporation, shall steckholders.
have power to do so by giving thirty days’ notice of his or
Lier intention to withdraw, when he or she shall be entitled
to receive the amount paid in by him or her, less all fines
and other charges; but after the expiration of one year
from the issuing of the series, such stockholder shall be en-
titled, in addition thereto, to legal intcerest thereon: Provi-
ded, That at no time shall more than one-half of the funds in
the treasury of the corporation be applicable to the demands
of withdrawing stockholders without the consent of the
board of directors, and that no stockholder shall be enti-
tled to withdraw whose stock is held in pledge for security;
upon the death of a stockholder, his or her legal representa« mignts of person
tives shall be entitled to receive the.full amount paid in by TPreentatives..
lim or her and legal intercst thercon, first deducting; all
charges that may be due on the stock; no fines shall bé
charged to a deceased member’s account from and aftex his
or her decease, unless his legal representatives of such dece-
dent assume the fufure payments on the stock.

Clause 3. That the number, titles, functions and compen~ gmeers,
sation of the officers of any such corporation, their terms '
of office, the times of their elections, as well as the qualifi-
cations of electors, and the ratio and manner of voting, and
the periodical meetings of the said eorporation, shall be de-
termined by the by-laws when not provided by this act.

Clause 4. That the said officers shall hold stated meetings, 1yepmnst oz e
at which the money in the treasury, if over the amount funds.
fixed by charter as the full value of a share, shall be offered
for loan in open meeting, and the stockholder who shall bid Loans ta steck-
the higheat premium for the preference or priority of loan,
shall be entitled toreceive a loan of not more than the amouns
fixed by charter ag the full value of a share for each share

7 GEN, Laws. :
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of stock held by such stockholder: Provided, That a stock-
holder may borrow such fractional part of the amount fixed
by charter as the full value of a share, as the by-laws may
provide; good and ample security, as prescribed by the by-
laws of the corporation, shall be given by the horrower to
secure the re-payment of the loan; in case the borrower shall
neglect to offer security, or shall offer security that is not
approved by the board of directors, by such time as the by-
laws may prescribe, he or she shall be charged with legal in-
terest, together with any expenses ineurred, and the loss in
premium, if any, on a re-sale, and the money may be re-sold
When payment to 25 the next stated meeting ; in case of non-payment of instal-
e enfuretidl by pro- ments or interest by borrowing stockholders, for the space
of six months, payment of principal and interest, without
deducting the premium paid or interest thereon, may be en-
forced by proceeding on their securities according to law.
Jte-payment of Clause 5. That a borrower may repay a loan at any time,
Joans., and in case of the re-payment thereof, before the expiration
of the eighth year, after the organization of the corporation,
there shall be refunded to such borrower one-eighth of the
premium paid for every year of the said eight years then un-
expned Provided, When the stock is issued in separate
series the time shall be computed from the date of the issuing
the series of stock on which the loan was made.

reren tums, fines Clause 6. That no premiums, fines, or interest on such
L torestiobe yremiums, that may acerue to the said corporation, according

to the provisions of this act, shall be deemed usurious, and
the same may be collected as debts of like amount are now
Dy law collected in this commonwealth.

Conpomtion: ot to, Olause 7. That no corporation or association created under

bedissoedny . ¢his act shall cease or expire from neglect on the part of the

amlaston t"v"le“ corporators to elect officers at the time mentioned in their
charter or by-laws, and all officers elected by such corpora~
tion shall hold their offices until their successors are duly
cleeted.

M Clause 8. Any loan or building association incorporated

ay purchass and . . .
convey landson by or under this act, is hereby authorized and empowered to
e eniance. purchase at any sherifi’s or other judicial sale, or at any
* other sale, public or private, any real estate, upon which

such association may have or hold any mortgage, judgment,
lien, or other incumbrance, or ground rent, or in which said
association may have an interest, and the real estate so pur-
chased, or any other fthat such association may hold or be
entitled to at the passage of this act, to sell, convey, lease,
or mortgage at pleasure, to any person or persons whatso-
ever; and all sales of real estate heretofore made by such
associations to any person or persons not members of the
association so selling, are hereby confirmed and made valid.

Power to parehase Clause 9. All such corporations shall have full power to

and convey other  purchase lands and to sell and eonvey the same, or any part

Tands. thereof, to their stockholders or others in fee simple, with or
without the reservation of ground rents, but the quantity of
land purchased by any one of said associations hereafter in-
corporated, shall not, in the whole, exceed fifty acres, and in
all cages the lands ghall be disposed of within ten years from
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the date of the incorporation of such associations respec-
tively.

Clause 10. That all land and building associations are May assign ground
hereby authorized to make sale of and assign or extinguish "

to any person or persons the ground rents created as afore-
said.

IRON OR STEEL COMPANIES,

SEeorroN' 838, Companies incorporated under the provisions rron andsteel com-
of  this act for the manufacture of iron or steel, or both, of }uies rowers of,
suy other metal, or of any article of commerce from wood or
metal, or both, unless otherwise provided by this act, shall,
from the date of the letters patent creating the same, have
the powers and be governed, managed and controlled as fol-
lows:

Clause 1. Tvery such corporation may, in the manner pre- pyuu; to increaso
scribed in this act, increase its capital stock to an amount capital stock, howa
" not exceeding five million dollars, and shall have the right manufacture, &e.

to purchase, lease, hold, mortgage and sell real estate and
mineral rights, to prove and open mines, to mine and prepare
for marlket, or for their own use and consumption, coal, iron
- ore and other minerals, and to erect and construct furriaces,

forges, mills, foundries, manufactories and such other im-
provements and erections as they may deem necessary, and
to manufacture iron and steel, or any other metal, or either
thereof, in all shapes and forms, and either of these metals,
exclusively or in combination with other metals, or with
wood, and to transport all of said articles or any of them to
market, and to dispose of the same, and do all such other
acts and things as & successful and convenient prosecution of
said business may require: Provided, They shall net at any
one time have more than ten thousand acres of land within
this commonwealth, including leased lands.

Clause 2. Every such corporation may make and issue ary tssue st aise
bonds, with or without coupons attached, bearing interest pose of bouds.
nof exceeding six per centum per annum, and sell, exchange
or otherwise dispose of the same, upon such terms and condi-
tions as they may deem advisable, and such bonds, and the
interest thereon, may be secured by a mortgage or mortgages
upon the corporate franchises, real and leasehold estate: Pro-
nided, They shall not issue bonds for a greater sum than three
times the amount of their capital stock paid in.

Clause 8. The president and directors of every such cOT- aunun statement
poration shall annually lay before the stockholders a full and 1251 letore
complete statement of the business and affairs of the corpora-
tion for the preceding year; and it shall also be their duty to
malke report to the auditor general, at such time and in such 1o make reporsto
form as is or may be prescribed by law, of the operations of »udttor general,
the corporation, to the end that he may ascertain the amount
of tax due by said corporation to the commonwealth, and
such rveport shall be verified by the oaths or affirmations of
the president and treasurer of such corporation; and any
such corporation which shall neglect or refuse to repait tO pemaitytornegloct.
the auditor general, according to law, shall he liable to a
penalty of five hundred dollars for the use of the common-
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wealth, to be sued for and recovered as debts of lilke amount
are or may be by law recoverable.
Power to appro- Clause 4. It shall and may be lawful for any corporation,
prigte streams.  organized for the purposes named in this section, to appro-
priate any stream or streams, spring or springs, flowing
for the purpose of supplying the same with stream or water
owned by such corporation in the vicinity of their works,
through or along or rising upon any lands belonging to and
Upon fling dratts power, upon the said corporation filing in the office of the
puhers prohibited  prothonotary of the court of common pleas of the county in
streams, which such works may be located, a draft or drafts showing
the stream or slreams, spring or springs, which may have
been appropriated for the purposes aforesaid; whercupon it
shall not be lawful for any other corporation or individual to
divert or use the water of any stream or streams, spring or
springs, thus appropriated, so as fo diminish the usual ac-
customed and natural flow thereef: Provided, That every
Waterstobore-  COrporation thus appropriating any stream or streams, spring
turned tothelr o1 springs, shall, after using the waters of the same for their
manufacturing necessities, reburn the same info the usual and
accustomed channel whereby the water of such stream or
streams, spring or springs, have heretofore been accus-
tomed to flow off or along the lands of such corporation.
Eftect ot incorpora- . Oase 5. The incorporation of any association of persons
Jon for purposes - for the purposes named in this section shall be held and talken
to be of the same foroe and effect as if the powers and privi-
leges conferred and the duties enjoined had been conferred
.and enjoined by special act of the legislature, and the fran-
chises granted shall be construed according o the same rules
of law and equity as if it had been created by special charter,
and no modification or repeal of this act shall affect any
franchises obtained under the provisions of the same.
Corporations may  Clause 6. That it shall and may be lawful for any incorpo-
hald stock and rated company of this commonwealth, or elsewhere, to sub-
seribe and take shares of stock in any company incorporated
for the purposes named in this section of this act, or to pur-
or gusrantes pay- chase the bonds or stock, or guarantee the payment of said
mentotbonds.  bonds and the interest thereon, or either principal or interest.
: Clause 7. A majority of the stock of any such corporation
o ad b oe-- may be held by persons who are not citizens of this state or
sonsnoteltizens.  of the United States. A wnajority of its directors may be
Y o alibema citizens of another state, or of any foreign country ; and it
of nothor 5tate OT may have an office at any place without the state, at which
the by-laws of the corporation may authorize the samec meet-
ings of stockholders and directors may be held, and any
business of the corporation transacted, but it shall also
ofces. keep an office within the county in which its principal busi-
ness in this state is transacted, and an officer of the com-
pany there, upon whom service of process may be made; and
the property and stock of such corporation shall be at all
times liable to taxation under the laws of this commonwealth.
Corporations here- Corporations for any of the purposes named in this section,
Hitied to privileges heretofore created by any special or general law of this com-

Snatanon P8 monwealth, on accepting the provisions of the constitution,
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shall be entitled to all the privileges and powers conferred by
this act upon such corporations to be hereafler created.

Clause 8. That the stockholders of every company incor- Individual Habitity
porated for the purposes named in this section shall only be °f**0chelders
individually liable for debts due to the laborers, mechanics,
or clerks, for services, and in that case for no period exceed-
ing six"months.

Clause 9. That all laws and parts of laws inconsistunt with repesiing clause,
this section be and the same are hereby repealed, so far as
they may relate to or affect any company incorporated under
the provisions hereof, or the stockholders of any such com-
pany : Provided, This shall not apply to laws imposing taxes
upon such corporations.

MECHANICAL, MINING, QUARRYING, MANUFACTURING AND OTHER
CORPORATIONS.

Seorron 89. Companies incorporated under the provisions Manufacturing
of this act for the carrying on of any mechanical, mining, SomIanics, mintng
quarrying, manufacturing or other business, as provided in g;’gy;;*gf?ndwem-
clause eighteen of the second class, in section two hereof,
when not otherwise provided in this act, shall, from the date
of the letters patent creating the same, have the powers, and
be governed, managed and controlled as follows :

Clause 1. That every such corporation may have a capital Onpital stock,
stock not exceeding five million dollars, and may by a vote of
three-fourths of the general stockholders, at a meeting duly
called for the purpose, issue two kinds of stock, namely:

General stock and special stock ; the special stock shall at 10 General and special
time exceed two-fifths of the actual capital of the corpora- 5

tion, and shall be subject to redemption at par, after a fixed

time to be stated in the certificates. Holders of such special

stock shall be entitled to receive, and the corporation shall

be bound to pay thereon, a fixed or half yearly sum or divi-

dend to be expressed in the certificates, not exceeding four

per centum, and they shall in no event be liable for the debts

of the corporation beyond their stock.

Clause 2. That if the proprietor of any share neglect to Howpaymentof
pay. » sum duly assessed thereon, for the space of thirty days eca. 0 o
after the time appointed for payment, the treasurer of the
eompany may sell by public auction a sufficient number of the
shares to pay all assessments then due, with necessary and
incidental charges thereon. The treasurer shall give notice Notics of sates.
of the time and place appointed for such sale,and of the sum
on each share, by advertising the same three weeks succes-
sively before the sale in some newspaper published in said
eounty; and a deed of the share so sold made by the trea- peod.
surer, and acknowledged before a justice of the peace, and
recorded by the clerk, who shall transfer said shares to the
purchaser, who shall be entitled to a certificate therefor.

Clause 8. The president and directors, with the treasurer Certificate of nay-
and clerk of such companies, shall, after the payment of the stock to ¢ ro-
last instalment of the capital stock, make & certificate stating 4
-the amount of the capital so fixed and paid in, which certifi-
cate shall be signed and sworn to by the president, trea-
surer, clerk, and a majority of the directors, and they shall
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eause the same to be recorded in the office of the recorder of .
deeds for said county.

Withdrawal of Clause 4. If any part of the capital stock of a company

capital. is withdrawn and refunded to the stockholders, before the
payment of all the debts of the company contracted previ-
ously to the recording of a copy of the vote for that purpose
in the office of the recorder of deeds, as prescribed in the
preceding section, all the stockholders of the company shall
be jointly and severally liable for the payment of such debts.

Divertors tobe - Olause 5. If the directors of any company declare any

ey e bionar dividend when the company is insolvent, or. the payment of

gll:‘icclélgpgﬁ;l\lt}‘%&. which would render it insolvent, they shall be jointly and
ut. severally liable for all the debts of the company then exist-
ing, and for all thereafter contracted, so long as they respec-
tively continue in office: Provided, That the amount for
which they shall be liable shall not exceed the amount of
such dividend, and if any of the directors are absent at the
time of making.the dividend or object thereto, at said time,
and file their objections in writing with the clerk of the com-
pany, they shall be exempted from such liability.

Restriction oftia-  Clause 6. The whole amount of the debts which any such

bilitles, company at any time owes, shall not exceed the amount of
its capital stock actually paid in, unless such debt be for
unpaid purchase money for lands bought, which debt shall

, only be a lien upon and collectible from said land; and in

Directors tobe Ma- CBSE Of any excess, the directors, under whose administration

bl for excess. it oceurs, shall be jointly and severally liable to the extent of
such excess for all the debts of the company then existing,
and for all that are contracted, so long as they respectively
continue in office, and until the debts are reduced to the
amount of the capital stock: Provided, That any of the di-
rectors who are absent at the time of contracting any debts,
contrary to the foregoing provisions, or who object thereto,
may exempt themselves from liability by forthwith giving
notice of the facts to the stockholders, at a meeting which

Liability for mak- th€Y may call for that purpose. If any certificate made, or

Ing false cortifl-  any statement or notice given by the officers ¢f a company,

’ under the provisions of this act, is false in any material rep-
resentation, all the officers who signed the same, knowing i
to be false, shall be jointly and severally liable for all the
debts of the company contracted while they were officers or
stockholders thereof.

e btasal  Clause 7. Such corporation may, in its corporate name,
take, hold and eonvey such real and personal estate as is
necessary for the purpose of its organization, may carry on
its business, or so much thereof as is convenient, beyond the
 limits of the commonwealth, and may there hold any reel
or personal estate necessary for conducting the same.

Donnal STIMes  (lause 8. Every such corporation shall, annually, in Sep-

corder. tember, make, and the president, treasur er and a majority of
the directors, shall sign, swear to and deposit with the re-
corder of deeds for said county, a certificate stating the
amount of capital stock paid in, the names and number of -
shares held by each stockholder, the amount invested in real
estate and in personal estate, the amount of property owned
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and debts due to the corporation, on the first day of August
next preceding the date of such certificates, and the amount,
as nearly as can be ascertained, of existing demands against
the corporation at the date of the certificate.

Clause 9. When the officers of such corporation have failed rature to file cer-
to perform the duties preseribed in this act, as to making Gor smderer o
certificates, the certificates therein mentioned may be made thereor:
and filed at any time after such failure; and such oficers shall
not be personally liable for debts of the corporation con-
tracted after the requisitions of this act have been complied
with.

Clause 10. Process shall be served upon such corporations service of process.
-in the same mauner as is now directed by law with regard
to other corporations. The cowrt of common pleas of the
proper county shall have the same power to dissolve such pissotution.
corporation, upon petitions filed under the corporate seal,
which it now has with regard to other corporations. When
special stock is created by any corporation, under this act,.
the general stockholders shall be liable for all debts and con- Liability of genera
tracts until the special stock is fully redeemed. stockholders.

Clause 11. The stockholders of any and all corporations, ruatvianal savtiiry
under this act, shall be personally liable for all sums of money o laborers, &e.
due to laborers, clerks and operatives, for services rendered,
within six months before demand made upon the corpora-
tion, and ifs neglect or refusal to make payment; and when
judgment is obtained against any corporation for wages Or When not entitl-d
labor due to an amount not exceeding two hundred dollars, fon e
said corporation shall not be entitled to stay of execution.

Clause 12. Any such corporation may, from time to time, power to acquire
acquire and dispose of real estate,”and may construct, have 2ol disposs of real
or otherwise dispose of dwellings and other buildings; but
no power to sell or release the real estate of such corpora-
tion shall be exercised DLy the directors thereof, unless such
power be expressly given in the certificates originally filed,
without a consent of a majority of the stock in value con-
senting and agreeing to such sale or lease before making the
same, which consent shall be obtained at a meeting of the
stockholders to be held for that purpose, of which meeting
thirty days’ notice shall be given in one'of the newspapers
of the proper county, and such consent shall be evidenced
only by the written signatures of said stockholders.

RE-CHARTERING CORPORATIONS.

Szorron 40. Corporations created by or under the 1aws Renewalofcharter
of this state, embraced within either of the classes named in how cfected.
section two of this act, the charters whereof are about to
expire by lapse of time from therr own limitation, may be
re-chartered, or the charters thereof renewed, under the pro-
visions of this act, by preparing, having approved and re-
corded the certificate named in said section for the class of
corporation of which the same is one, in addition to the re-
quirements provided in this act for a new corporation ; the
certificate for a re-charter shall state the fact that it is a ve-
newal of the former charter, naming the corporation and the
date of its first charter. It shall also be accompanied with
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a certificate, under the seal of the corporation, showing the
consent of at least a majority in interest of such corporation
to such re-charter. It shall also state the financial condition
of the said corporation at the date of such certificate, show-
ing capital stock paid in, funded debt, floating debt, esti-
mated value of property and cash assets, if any. It shall
expressly accept the provisions of the constitution of this
state and of this act, and expressly surrender all privileges
conferred upon such corporation by its original charter that
are not enjoyed by corporations of its class under this act or
general laws of this commonwealth. From the date of
Jraentenewalto  recording of such certificate, if the corporation be of the
first class named in section two of this act, and from the date
of letters patent, if of the second class, the =aid re-chartered
corporation shall be and exist as a new corporation under
the provisions of this act and of its said renewed charter;
Rights, privieges, 80d all of the rights, privileges, powers, immunities, lands,
e sl est DTOpRrty and sssets, of whatever kind or character the
Inxe-charteredone. game may be, possessed and owned by the said original
corporation, shall vest in and be owned and enjoyed by
the said re-chartered corporation, as fully and with like
effect as if its original charter had not expired, save as
herein and by said certificate expressly stated otherwise;
Suits, catms, &c., 404 all suits, claims and demands by said corporatioms in
e o existence at the date of such re-charter, shall and may be sued,
prosecited, prosecuted and collected, under the laws governing the said
corporation prior to its re-chaiter, and all claims and de-
mands of every nature and character in existence at said re-
charter, may be collected from and off the said re-chartered
corporation, as fully and with like effect as if no change had
taken place

ASSESSMENT OF DAMAGES.

How damages for . SECTION 41, That in all cases in which, under the provi-
fands, So.- taken  sions of this act, any corporation is permitted to take waters,
wéasscased. ©  gtreams, lands, property, materials or franchises for the pub-
lic purposes thereof, and the said corporation cannot agree
with the owner or owner$ of any such waters, streams, lands,
materials or franchises, for the compensation proper for the
damage done or likely to be done to or sustained by any such
owner or owners of such waters, streams, land or materials,
which such corporation may enter upon, use or take away,in
pursuance of the aulhority herein given, or by reason of the
absence or legal incapacity of any such owner or owners, no
such compensation can be agreed upon, the court of com-
mon pleas of the proper county, on application thereto, by
petition, either by said corporation or by the owner or
Yiewerstobesp- OWRErs or any one in behalf of either, shall appoint five dis-
rointed. creet and disinterested frecholders of the proper county, and
appoint a time not less than ten nor more than twenty days
thereafter, for said viewers to meet at or upon the premises
where the damages are alleged to be sustained, or the pro-
perty taken, of which time and place five days’ nofice shall
be given by the petitioner to the said viewers and the other
party; and the said viewers, or any three of them, having
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been first duly sworn or affirmed faithfully, justly and im-
partially to decide and trué report to malke concerning all
matters and things to be submitted to them, and in relation
to which they arve authorized to inquire in pursuance of the
Jprovisions of this act, and having viewed the premises, they
shall estimate and detel mine the quantity, quality and value
of said lands, streams or property so taken or occupied, or
to be taken or occupied, or the materials so used or taken
away, as the case may be, and having a due regard to and
making just allowance for the advantages which may bave
resulted, or which may seem likely to result to the owner
or ownels of said streams, land or materials, in consequence
of the making the improvements or conductmg the opera-
tions of such cor poration or of the construction of works for
which the property is to be taken; and after having made
2 fair and just comparison of said advantages and disadvan-
tages, they shall estimate and determine whether any, and if
any, what amount of damages has been or may be sustained,
and to whom payable, and make report thereof to the said
court ; and if any damages be awarded, and the report be
conﬁrmed by the said court, Judgment shall be entered
thereon ; and if the amount thereof be not paid within
thirty days after the entry of such judgment, execution
may then issue thereon,as in other cases of debt, for the sum
80 awarded, and the costs and expenses 1ncuued shall be
defrayed by the said corporation; and each of the said view-
ers shall he entitled to one dollar and fifty cenis per day
for every day necessarily employed in the performance of
the duties herein prescribed, to be paid by such corporation.

In all cases where the parties cannot agree upon the amount

of damages claimed, or by regson of the absence or legal in- domat

capacity of such owner or owners no such agreement can be
made, either for lands, streams, water, water-rights, fran-
chises or materials, the corporation shall tender a bond with
at least two sufficient sureties to the party claiming or en-
titled to any damages, or to the attorney or agent of any
person absent, or to be guardian or committee of any one
under legal 1ncapa01ty, the condition of which shall be that
the said corporation will pay, or cause to be paid, such amount
of damages as the party shall be entitled to receive after the
same shall have been agreed upon by the parties, or as-
sessed in the manner provided for by this act: Provided,
That in case the party or parties claiming damages refuse
or do not accept the bond as tendered, the said corporation
shall then give the party a written notnce of the time when
the same will be presented for filing in court, and thereafter
the said corporation may present said bond to the court of
common pleas of the county where the lands, streams, water
or materials are, and if approved the bond shall be filed in
said court for the benefit of those interested, and recovery
may be had thercon for the amount of damages assessed, if
the same be not pmd or cannot be made by execution on the
Judgment in the issue formed to try the question.
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materials therefor, and after the filing of the bond hereinbe-

Appeals, and pro-  fore provided for; and upon' the report of said viewers, or

avettings thexoon, — gany four of them, being filed in said court, either party, with-
in thirty days thereafter, may file his, her or their appeal
from said report to said court. After such appeal either
party may put the cause at issue in the form directed by said
court, and the same shall then be tried by said court and a
Jjury, and after final judgment, either party may have a writ
of error thereto from the supreme court, in the manner pre-
seribed in other cases; the said court shall have power to
order what notices shall be given connected with any part of
the proceedings, and may make all such orders connected
with the same as may be deemed requisite. If any excep-
tions be filed with any appeal to the proceedings, they shall
be speedily disposed of ; and if allowed, a new view shall be
ordered ; and if disallowed, the appeal shall proceed as before
provided.

AMENDMENTS TO CHARTERS.

How chiartors of SEortoN 42. As often as the corporations named in the first
fyliglous corpora- class specified in the second section of this act, including all
lagex'and wnivorsi- stich corporations now in existence, and colleges and univer-
amended, sities, shall be desirous of improving, amending’ or altering
the articles and conditions of their charter, it shall and may
be lawful for such corporations respectively, in like manner,
to specify the improvements, amendments or alterations
which are or shall be desired, and exhibit the same to the
court of common pleas of the proper county in which said
corporation is situated, as aforesaid, when, if said court
shall be of opinion such alterations are or will be lawful and
beneficial and do not conflict with the requirements of this
statute or of the constitution, it shall be the duty of said
court to direct notice to be given as provided in the third see-
tion of this act, of such application, and after decree made
and such amendments are recorded, the same shall be deemed
snd taken to be a part of the charfer of the said corporation.

COBRPORATION STORES.

Mining, munufac-  SECTION 43. Every manufacturing, mining or quarrying
turing Snd quarts- gompany incorporated under the provisions of this act shall
be contined to'pur- be confined exclusively to the purposes of its creation, as spe-
Beaes, YRR oified in its charter, and no such company shall manufacture
or sell any commodity or articles of merchandige other than
Not tobuy orsett those therein specified. No sueh company shall engage in
e handisey pier nor shall it permit any of its employees or officials to engage
eharter. in the buying or selling upon the lands possessed by it of
any wares, goods or commodities or xzerchandise, other than
those specified in their charter or necessary for the manu-
Nottowitnnorg _ 1acbure of the same. No such company shall permit to be
Yrages of operatives withheld or authorize or direct the withholding of wages due
funiied hem,  any of its operatives or employees by reason of the sale or
furnishing of goods, wares or merchandise by any person to
such operatives or employees, unless the same be withheld
by reason of and in obedience to due process of law; but

nothing herein contained shall prohibit any such company
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from supplying to its employees oil, powder and other articles
and implements necessary for or uged in mining.

BONUS.

. Szorron 44. Every company incorporated by or under the ponus on enpital
provisions of this act, or accepting the same, except turn- §ock ot eornora-
pike, bridge, cemetery companies, or building and loan asso-

ciations, and excepting all of those corporations named in the

first class of section two of this act, shall pay to the state

treasurer, for the use of the commonwealth, a bonus of one-

guarter of one per centum upon the amount of the capital

stock which said company is authorized to have, in two

cqual instalments, and a like bonus upen any subsequent in-

crease thereof. The first instalment shall be due and payable When due and pay-
upon the incorporation of said company, or upon the increase =

of the capital thereof, and the second instalment ome year

thereafter; and no company as aforesaid shall have or exer- Not to have cor-
cise any corporate powers untit the first instalment of said Roneiolomoms il
bonus is paid, and the governor shall not issue letters patent paid:

to any company until he is satisfied that the first instalment

of said bonus has been paid to the state treasurer; and mno

company incorporated as aforesaid shall go into operation,

or exercise any corporate powers or privileges until said first

instalment or bonus has been paid as aforesaid.

Seorron 45. That it shall be the duty of the secretary of the secrtary of eom-
commonvwealth to prepare and publish, with every edition of st of charters
the pamphlet laws, a certified list of all charters of incorpo- Jave rAmrhiet
ration filed in his office, and incorporated under the provi-
sions of this act, stating the style, title, purpose and loca-
tion of every such corporation, and he shall prepare and pub-
lish a complete alphabetical index to the same.

Seorron 46. That from and after the passage of this act, Repeal.
the acts of the general assembly, entitled “An Act to en-
courage manufacturing operations in this commonswealth,” ap-
proved April seventh, one thousand eight hundred and forty-
ninc ; " An Act fo enable joint tenants, tenants in common and
adjoining owners of mineral lands in this commonwealth, to
manage and develop the same,” approved April twenty-first,
oxe thousand eight hundred and fifty-four; “An Act relating to
corporations for mechanical, manufacturing, mining and quar-
ryingpurposes,” approved July eighteenth, one thousand eight
hundred and sixty-three; **An Act to provide forthe ineorpora-
tion of irom and steel manufacturing companies,” approved
March twenty-first, one thousand eight hundred and seventy-
three, and the several supplements to each of said acts, be
and the same are hereby repealed, so far as they provide for
the creation of corporations for any of the purposes provided
for by this act, or are inconsistent with this act.

ArrrovED—The 29th day of April, A. D. 1874,

J. F. HARTRANFT.
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