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owning or poflefling land on faid Creek, -fhall vor of perfons
have biberty to ereft any dam, .or dams, acrofs ;(‘)}"c’g}%g‘;in n
the fame, agreeably, and fubjet to all the re- bu fiid ereck.
ftritions, and provifions of an A&t of the Gene-
ral Affembly of this Commonwealth, paffed the
twenty-third day of Maich, one thoufand eight
hundred and three, entitled « An A&, to zu-
¢ thorife any perfon or perfons, owning linds
¢ adjoining navigable fireams of watér, decla-
“ red public Highways, to ereft dams' upon
« fuch ftreams for Mills and other water works.”

SIMON SNYDER, Speaker
of the Hoz_gfe.rf Reprefentatives.
ROBERT WHITEHILL, Speaker
of the Senate.

‘Arproven—the thirtieth day of January, in
the year of our Lord one thoufand eight hun-
dred and four.

THOMAS MKEAN, Governor
of the Commonwealth of Pennfylvania.

CHAPTER XIX.

An ACT to incorporate  The Union Infurance
: « Company of Philadelphia.”

HEREAS, an aflociation of citizens hath

heretofore been formed in the: city of
Philadelphia, under the title of * The Union In-
“¢ furance Company of Philadelphia,” for the
purpofe of making infurances upon maritime
and other rifques, and the objeét and operation
of the faid affociation meriting legiflative en-
o ’ couragement
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“eotragement audid; inafmuch as they are cal-"
culated to promote the fecurity and indepen-
dence, a3 well as 10 .alleviate the inisfortunes
-and loflés of comimerce and navigasion: There-
fore to facilitate the tranfations of the faid affo-
c1at10n by the ald of an a& of incorporation,
Seéhon u Be it enafted by the Senate and
Houfe of Reprey%amf;'zw of the Commonwealth i
Penrfylvania, -in General Affembly ‘met, and it is
bereby enailed by the authority of the fame, That '
The members all and every the perfons who fhall, at the fime
::nieeﬁﬁ:a. of the pafling of this act, be mem%.\ers of the
vy incorpe-  faid aflogiation, called « The Union Infurance
rated, “ Company of Philadelpliia,” ‘and proprietors
of the capital ftock.thereof, thall be, and they
are hereby created and declared to be one body
Name & pow- politic and corporate, by the name, ftile and title
‘;jr;’i ke cor- of ¢ The Union Infurance Company of Phila-
“ delphia,” and.by the {fame name-fhall have’
perpetual fucceflion, and fhall be able to fue and
be fued, implead and be impleaded, in all courts
of record or elfewhere, and to purchale, receive,
have, hold and enjoy ¢o them and their fuccef-
fors, lands, tenements and hereditaments, goods’
and chattels, of what nature, kind or quality -
Joever, real, perfonal or mixed, or chofes in
action, and the fame, from time to time, to fell,
grant, demife, alien. or difpole of: Provided,
That the clear yearly income of the faid real ef-
‘tate thall not, at any time, exceed the fum of ten
thoufand dotlars ; and alfo to make and have a
commen feal, and the fame to break, alter and
renew at pleafure; and allo to ordain, eftablifh
‘and put in execution fuch bye-laws, ordinances
and regulations, as fhall appear neceffary and
convenient for the government of the faid cor-
poration, not being contrary to the conftitution
thereof, or to the laws of the United States or
of this Commcnwcath ;; and generally to do all
- and
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.and -fingular the matters and. things which to
them it thall lawfully appertain to ‘do. for the
wellibeing of the faid corporation, and the due
managéement and ordering of the aftairs:thereof.

Sec. 2. And be it further enalled by the au--

thority aforefaid, That all the joint ftock, and all AU the eflate,
' . records, &c.

other the eftate, real, perfonal and mixed, and yjuping 10
all the fecurities, dues, claims and demands, and the affociation
all-the records, books, papers, vouchers and f};‘ﬂfif:gfg
other documents whatfoever, in any wife be- tanderred 2o
longing to, or held and claimed by the faid af- &¥etn 0
fociation of citizens at the time of the pafling anl the con-
of this a&t, fhall be transferred to and vefted in :;'”;ff; e
the faid corporation of < The Union Infurance the fo'm;:'
“ Company of Philadelphia,” hereby created, e oblel:
as abfolutely and completely, to all intents and e
purpoles, as the fame refpeltively fhall then be-
long to or be held and claimed by the faid aflo-
ciation of citizens, or by their officers and
agents, for their ufe; and alfo all the policies,
contracts and other engagements, debts, obli-
gations and aflumptions whatfoever of the faid
aflociation of citizens, entered into, made, fub-
fifting, due and payable, or to grow due and,
payable at the time of the pafling of this adt,
thall thenceforth become and be as obligatory
and binding upon the faid incorporation of
¢« The Unien Infurance Company of Philadel-
¢¢ phia,” hereby created, to all intents and pur-
pofes; as if the fame refpeltively had been en-
tered into, made and contracted by the faid
company fubfequent to the incorporation there-
of : Provided always neverthelefs, That nothing
herein contained fhall in any wife be confirued
to impair the obligation of any contralt at any
time entered into by the faid affociation of ci-
fizens,

Sec. 3.
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“Sec. 3. And be it further enafted by the aue
thority aforefuaid, 'That from and after the pafling
of this a&t, the following conftitution fhall be.
deemed the conftitution of the corporation of
¢ The Union Infurance Company of Philadel-

_ “cphia,” hereby created ; that is 1o fay: -

ARTICLE L |

Of  the capital Stock and Funds of the Company. .

ift. The capital ftock of the Union Infurance
Company ¢f Philadelphia fhall amount to five
hundred-thoufand dollars; it fhall be divided in-
to five thoufand fhares of one hundred dollars
each; to be held by the proprietors thereof at

- the pafling of this at, and to be transferable

Of the pay-
ment of the
balanee due for
the refpedtive
thares.

Penalty on
wegletting or

refufing to pay
fuch balance at

the time pre-
feribed.

by them and their affigns refpetively, on the
terms and in the manner herein after fpecified.

2d. The ftockholders fhall pay the balance
payable for their refpetive thares at the periods
and in the proportions following, to wit : T'wenty
dollars on each fhare on or before the tenth day
of July, one thoufand eight hundred and four;
and the remainder due on each fhare fhall be paid
at fuch time and times, and in {uch proportion
and proportions as the prefident ‘and direGors
of the company fhall declare and require, giving
at lealt thirty days previous public notice. :

3d. Any ftockholder or ftackholders, his, her
or their executors, adminiftrators or afligns, neg-
leCting or refufing to pay all or any part of the
fum and fums of money payable for his, her or
their thares, in the proportions, and at the time
and -times prefcribed as aforefaid, for the pay.
ment thereof, fhall forfeit, to the ule of the com-
pany, all the money by him, her or them pre-
~ - vigully
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-vioufly paid, on account of the fhare or fhares
-in payment whereof fuch default fhall be made
as aforefaid, together with all right, title, inte-
- reft, emolument, profit, claim and demand what-
. foever, of, in, to and out of the capital {tock and
' funds of the company, and the profits{arifing
and to arife therefrom, by realon or on‘taccount
of the fhare or thares fo forfeited.

4th. The fhares in the -capital ftock of the The fhares
company fhall be affignable and transferable, ac- ade trusfers
cording to Tuch rules as the diretors thall make =
and eftabliih.

* sth. The capital ftock and funds of the com- How the eapi-
pany fhall, from time to timé, be vefted in the 1, 7255
public fecurities of the United States, or of fome ed.
one of them, or in the ftock of any incorporated
bank or banks eftablifhed at Philadelphia, or in
. the ftock of any other incorporated monied in-
{ticution eftablithed and ating in Pennfylvania;
or may be loaned to the ftate of Pennfylvania,
in any fum or fums not exceeding fifty thoufand
dollars, with the approbation of.a majority of
the ftockholders convened for that purpofe, or
may be loancd on the fecurity of real eftate with.
. in the city and county of Philadelphia,

6th. The public fecurities aforefaid, and all of making
other evidences of debt or duty, owing and be. ™+
longing to the faid company, fhali be transferred
to and taken in the name of ¢ The Union In-
« furance Company of Philadelphia.”” -

-

7th. The direftors of the company, for the Powers of the
time being, fhall have full power and authority, dreftors
and they are hereby exprefsly empowered and
authorifed, from time to time, to fell, difpofe of
and transfer, and to caufe to be fold, difpofed
VoL, VL. G - of
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"of and transferred, all or any of the public or
“other fecurities, flocks, or evidences of debt or
- duty, in which the capital ftock and funds of the
-company fhall be invefted as aforefaid, and the
- proceeds of any fuch fale, difpolition and trans-

fer, to re-invelt in the fame, or in any other of
the aforefaid fecurities and ftocks, according to

~ the provifions and regulations aforefaid. »

ARTICLYE 1L
Of the Organization of the Company.
1ft. The affairs of the company fhali be m;-

haged and fuperintended by thirteen dire&tors,
to be chofen on the fecond Monday in February,

"in each and every year; but the directors here-

tofore chofen by-the aflociation aforefzid, fhall

. be the direGors under this a& until the fecond
- Monday in February, one thoufand eight hun-

dred and five; the direGors fhall be chofen by

_a plurality of the votes of the ftockholders prefent
“in perfon or by proxy; but, in the former cafe, no
: ftockholder: fhall vote unlefs the {tock fhall have
“{ftood in his or her own name at leaft three
-months preceding the eleGtion ; and, in the lat-

ter cafe; the proxy thall be derived direltly from

_the ftockholders owning the thare or, fhares in

their own right, for the term aforefaid for which

-it is given 3 and none but citizens of Pennfyl-
. vania, refident within the ftate, fhall be entitled
- to vote as proxies; the votes of the ftockhold-

ers for directors fhall be given by ballot; no
ftockholder thall have more than twenty votes,
and the votes fhall be given, received and count-
ed, according to the tollowing ratio, fo wit: A
ftockholder having four fhares, or lefs, fhall have
one vote ; having five fhares, and not more than
nine, fhall have two votes; having ten fhares,

and
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and’ not more than fourteen, fhall have four.
votes ; having fifteen fhares, and not more than
nineteen, thall have fix votes; having twenty
fhares, and not more than twenty-four, fhall
have eight votes; having twenty-five fhares,
and not more than tweny-nine, fhall have ten
votes ; having thirty thares, and not more than
thirty-four, fhall have twelve votes; having thir-
ty-five fhares, and not more than thirty-nine,
fhall have fourteen votes ; having forty thares,
and not more than forty-four, fhall have fixteen
votes ; having forty-five fhares, and not more
than forty-nine, fhall have eighteen votes; and
having fifty fhares, and upwards, fhall have
twenty votes. , . ‘

- 2d. There fhall be a general meeting of the of general
ftockholders holden, at the office of the com- Tettingzof
pany, on the fecond Monday in February in ess, and their
every year; and a number of {tockholders, who P2re="" fuch
together fthall be proprietors of at lealt one thou- ¢
fand. fhares, may at any other time call a gene-
ral meeting of the Rockholders, upon bufinefs
interefting to the company, giving at leaft three
weeks previous public notice in two news-papers
printed in Philadelphia; the ftockholders pre-
fent, or by proxy, thall decide upon all queftions
coming before any general meeting, by a ple-
rality of votes, fubje& always to the regulations.
herein before fpecified, in the cafe of the elec-
tion of direftors, as to votes given by proxies,
and as to the ratio of voting according to the
number of {hares; the ftockholders, at their ge-
neral meetings, may make and ordain all necel-
fary and lawfui rules and regulations for govern-
ing and well-ordering the affairs of the compa-
ny; they (hall fix the compenfation to be allowed
to the prefident, or to any of the dire&tors, and
they may require, from the direftors or any

: other
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Tmpowered to
choofe a prefi-
dent, and to

[.46 1
other officers of the company, any information :
that they fhall deem ufeful and proper, together
with the infpectioi of any books, papers and do- -
cuments belonging to the company, with which

requifition the direCtors and officers fhall prompt.
Iy comply.

3d. The diretors, at the time of their elec-.
tion, fhall be citizens of Pennfylvania, refident
therein, andthey [hall ferve for oneyearnext enfu- .
ing their eleftion, and until other directors thall
be chofen, and no longer ; each direttor, at the
time of his election, and during his continnance
as fuch, fhall be the holder of at leaft ten fhares
in his own right ; at the firlk meeting after their
election, the direftors fhall choofe one of their
number as prefident, and in cale of the death,’

fupply vacen- Tefignation or inability of the prefident, or any

cies oceafioned

dry death, re-
fignation, &e.
in their own

body, &¢.

director, the vacancy thall be fupplicd, by the
Board of DireCtors, for the remainder of the
period only, during which fuch prefident or di-
rector was eletted to ferve ; the direltors for the
time being, (befides the other powers herein
given) thall and may appoint fuch officers, clerks
and [ervants as they may deemn neceffary and.
proper, for tranfalting the bufinefs of the com-
pany, allowing a realonable compenfation for
the fervices of fuch officers, clerks and fervants
refpeétively } they fhall and may alfo exercife all
fuch powers and perform all {uch duties, for the
well-governing and ordering of the affairs of the
faid company, as the flockholders, at any gene-
ral meeting, thall declare and preferibe; and they
thall prepare and lay before the ftockholders, at
each and every general meeting, a full and true

v -~ & 2 ‘D,
ftatement of the affairs of the company.

ARTICLE IL
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ARTICLE "TIL -

Of the Obfells and Contrafis to which the Capital
of the Company fhall be applied.

1ft. The prefident and direCtors thall have full Of the cbjeds
infurance &

power and authority, in the name and on behalf 1uasing wo-
of the company, to make all kinds of marine ™
infurance, ali kinds of infurance upon the in-
land tranfportatmn of goods, wares and mer-
chandizes, all kinds of infurance againft fire in
town or country in this ftate, or in any other of -
the United States, and infurances upon a life or
lives ; and they may alfo lend money upon bot-
tomry and refpondentia, and generally do, tranf-
aft and perform all matters and things relating
to_the faid objedts; fubjedt always to the regu-
fations and reftritions herein contained, and to
fuch regulations and reftrictions as the ftock-
holders thall, from time to time, devile and
prefcribe.

ARTICLE 1IV.

Of the permanent Rules for tranfalting tbe Bufinefs
of the Compaﬂy

iit. The direttors fhall meet as a board, and
fhall alfo divide themlielves into committees ; The Board of
each committee confilting of at leaft two direc. reors to
tors ; the committees thall attend, in weekly ro- flves into
tation, at the office of the company, and, toge- Frmir s
ther with the prefident; thall have full power and
authority to tranfadt the current buftnefs of the
company ; fubjeét always to the provifions con-
tained in thefe articles, to the rules and regula.
- tions made and eftablithed by the &0ckholders,
and to the orders and inftruétions of the Board
of Direttors.

- 2d.
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2d. The Board of Dife&ors fhall hold ftated
meetings, at leaft once in every fortnight, and
occafional meetings whenever flummoned by the
prefident ;5 the prefident fhall prefide at all meet-
ings of the Board, and, in cafe of his ficknefs
or neceffary.abfence, i place may be fupplied
by any other direor, who fhall be appointed by -

- the Board of Direfors; a quorum of the Board

Of declaring
dividends,

How Iofles,
diinithing
the capitad

ftock, are to
be replaced.

thall confift of five dzre&ors, the prefident being
one, but, in his abfence, the quorum fhall con-
Gift of a majority. of the whole number of di
reftors ; all queftions before the Board fhall be.
decided, viva voce, by a plurality of votes of ther
directors prefent; and no vote fhall be recon-;
fidered by a fmaller number of dire@ors than,
was prefent when the vote was originally taken,,

- 3d. The diretors fhall on the firft Monday in
¥ebruary, and on the firft Monday in Auguft, in,
each and every year, declare a dividend of fo.
much of the profits of the company as to them
thall appear advifeable, and fuch dividend fhall”
be paid to the refpettive ftockholders, or to their
relpective agents duly empowered, in ten days af-
ter declaring the fame ; but the monies received
as premiums on rifques, which fhall be undeter
mined at the time of declaring the dividends re-
fpectively, fhall not be computed as part of the
profits of the company.

4th, In cafe any lofs fhall at any time happen,
by which the capital ftock of the company fhall
be diminifthed, no dividend fhall be made, untit
the amount of fuch diminution fhall be replaced
and added to the capital 5 and any prefident and
every diretor confenting to declare, make and
pay any dividend, until the diminution is fo re.
placed, fthall be accountable for and pay to the
company, for their ufe, the amount of the di-
. vidend
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“vidend declared and paid in violation of the pro-
- hibition aforefaid.

Sec. 4. And be it further enalfed by the au-

~thority aforefaid, That this a& fhall be and con- ];limi;aﬁ“n aof
 tinue in force until the firft day of January, which 7“7
will be in the year of our Lord one thoufand eiglit
-hundred and fifteen : Provided, That for the li-
quidation and {ettlement of all the paft tranf.

actions and accounts of the faid company, the
corporate powers thereof fhall be and continue

effe¢tual to all intents and purpofes.

SIMON SNYDER, Speaker
of the Honfe of Reprefentatives.
ROBERT WHITEHILL, Speaker
of the Senate, |

_ArrrovEp—TFebruary the fixth day, in the
year of our Lord one thoufand eight hundred
and four.

THOMAS M’KEAN, Governor
-af the Cemmonwealth of Pennfylvania.

- CHAPTER XX.

An ACT 1 ,incarpr;mfe the Pbenix Infurance
Company of Philadelphia.

HEREAS an affociation of citizens hath
heretofore been formed in the city of
- Philadelphia, under the title of  The Phainix
“Infurance Company of Philadelphia,” for the
purpole of making infurances upon maritime

and



