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firft day of March anno domini one thoufand
feven hundred and ninety-two.

SIMON SNYDER, Speaker
of the Houfe of Reprefentatives.

ROBERT WHITEHILL, Speker
of the Senate.

ArrrovED—March the twelfth, in the year
of our Lord one thoufand eight hundred
and four,

THOMAS M’KEAN, Governor
of the Commonwwealth of Pennfylvania.

CHAPTER LIX,

An ACT # incorporate the Delaware'inﬁtmnc:e
company of Philadeiphia.

WHEREAS it appears to the legiflature,
that the fecurity and independence of
commerce will be promoted, and the loffes and
misfortunes of navigation alleviated, by the
incorporation of companies with competent ca-
pitals, and Gnder proper regulations, for the
purpofe of making infurance on maritime and
other rifques : And whereas the intereft of the
-ftate, both’ in its commerce and agriculture,
will be the better affifted by making infurances
at home than abroad; and it having been re-
prefented to the legiflature, that an aflociation
of citizens hath heretofore been formed in the
city of Philadelphia, for the purpofes aforefaid,
under the title of * The Delaware infurance

. company
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company of Philadelphia,” who by their peti-
tion have prayed to be incorporated: There-
fore to facilitate the tranfaftions of the faid ai-
fociation by the aid of an aét of incorporation,

Seltion 1. Be it enalled by the Senate and
Houfe of Reprefentatives of the Commonwealth of
Pennfylvania, in General Affembly met, and it is
hereby enacted by the authority of the fame, That incorporation®
all and every the perfons, who fhall at the time of "‘f the compas
the pafling of this act be members of the faid aflo- g
ciation, called ¢ The Delaware infurance com-
pany of Philadelphia, and proprietors of the
-capital ftock thereof,” fhall be, and they are
hereby created and declared to be one body
politic and corporate, by the name, flile and stle of the
title of ¢ The Delaware infurance company  of “F*=H#
Philadelphia ;> and by the fame name {fhall
have perpetual fucceflion, and fhall be able to its privileges
‘fue, and be fued, implead, and be impleaded, ** Fo¥e™
in all courts of record or elfewhere, and to
-purchafe, receive, have, hold and enjoy to
them and their fucceflors, lands, tenements and
hereditaments, goods and chattels, of what na-
ture, kind or quality foever, real, perional
or mixed, or chofes in ation, and the fame
from time to time to {ell, grant, demile, alien
or difpofe of: Provided, That the clear yearly
‘income of the faid real eftate, to be held by
the faid corporation, fhall not at any time ex-
ceed ten thoufand dollars; and allo to make
and have a common leal, ‘and the fame to
break, alter and renew at pleafure, -and allo to
ordain, eftablith and put in execution, fuch
‘bye-laws, ordinances and regulations as fhall
appear neceflary and convenient for the go-
vernment of the faid corporation, not being
contrary to the conftitution, or to the laws of
the United States, or to the conftitution or

: laws
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laws of this commonwealth, and generally to
do all and fingular the matters ‘and things
which to them it fhall lawfully appertain to do,
for the well-being of the faid corporation, and
the due management and ordering of the af-
fairs thereof. '

Sec, 2. And be it further enacled by the au-

The frock of- thority aforefaid, That all the joint ftock, and

tute, f&a i‘:iion all other the eftate, real, perfonal and mixed,

veieq in the and all the fecurities, debts, dues, claims and

torporation. demands, and all the records, deeds, books,

_papers, policies of infurance, bonds, bills of

exchange, vouchers and other documents what-

foever, in any wile belonging to, or held and

claimed by the faid affociation of citizens, at

the time of the pafling of this a&, fhall be

transferred to and vefted in the faid corpora-

tion of ¢ The Delaware infurance company of

Philadelphia,”” hereby created as abfolutely and

completely, to all intents and purpofes as the

Contrafts. &e. fame refpectively now belong to or are held

of the focia- and claimed by the faid affociation of citizens,

- Jonmede  or by their officers and agents, for their ufe;
inding on the y .

corporation,  and all the policies, contralts and other en-

gagements, debts, obligations and aflumptions

whatfoever, of the faid . affociation of citizens

entered into, made fubfifting, due and payable,

or to grow due and payable at the time of the

pafling of this att, fhall thenceforth become

and be as obligatory and binding upon the .

faid corporation of “ The Delaware infurance

company of Philadelphia,” hereby created to.

all intents and purpofes as if the fame refpedt-

, ively had been entered into, made and con-

tracted by the faid company, fubfequent to the

incorporation thereof ; and all policies of in-

{urance, contraéls, grants and obligations what-

ever, wherein or whereby any perfon or per-

- fons



[ 275 1

fons now are held or bound, to the paymens
of any monies, or the performance of any aé,
matter or thing whatever,.to the faid affocia
ation of citizens, fhall be and are hereby de-
clared to be due and payable to and velted in
the faid corporation ; and it fhall be lawful for
the faid corporation, and for the parties who
have as aforefaid contratted with the faid aflo-
clation of citizens, refpeltively, to maintain ac-
tions and otherwife enforce the due performe
ance of all fuch contralts, as fully as if the
fame had been originally made with the faid
'Corporatlon Provided always, neverthelc/i, That
nothing herein contained fhall in any wife be
-conitrued to impair or affe&t the obligation of
any contract at any time. entered into; by or
“with the faid aflociation of citizens.

Sec. 3. And be it further enailed by the au-

therity aforefaid, That the capital ftock of ¢“The T he CJP’;ﬂ o
Delaware infurance company of Philadelphia,” % e °
fhall amount to five hundred thoufand dollars, frares of 100
‘that the fame fhall be divided into five thpu dollars cach,
fand fhares of one hundred dollars each, a fifth

“part whereof fhall confift of fhares in the ca-

-pital ftock of any bank in the city of Philadel-

.phia, and the other four-fifths in fpecie; and

‘that the capital ftock of the company by this

‘aft incorporated, fhall be held by the proprie-

tors thereof at the pafling of this at, and be
-transferrable by them and their aﬂlgns, refpedt- which fall be
-ively, on the terms and in the manner herein- traneferrable,
"after {pecified ; and the ftockholders having al-
ready paid two dollars in fpecie, and twenty
"dollars in bank ftock, on each fhare by them
refpectively fubfcnbed according to the terms
.of the articles of their affociation, thall pay the
balance for the fhare or thares by them re.
{pectively fubfcribed in the company by this
- Vor. VI 2N . &
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Howpayments 8t Incofporated, in the following proportions,
o Lff‘a‘g:s all 45 20is : Eighteen dollars on each fhare on the
' tenth day of June next; twenty dollars more

on cach fhare on the tenth day of September

next, and the refidue due and payable on each

fhare at {uch time and times, and in {uch pro-

portion and" proportions as the prefident and

direCtors of the company fhall declare and re-

quire, giving at leaft thirty days notice previ-

ous thereto, in two public new{papers printed

in the city of Philadelphia; and the {tockhold-
Fenalty in cafe ers who fhall negle& or refufe to pay all or
paying mfal. any. part of the faid inftalments, at the’ time
ments, and times prefcribed as aforefaid, fhall forfeit
for the ufe of the company hereby incorpo-

rated, as well all the money previoufly paid,

as the bank ftock transferred in payment of

fhares fubfcribed as aforefaid, together with

all right, title, intereft, emolument, profit,

claim and demand whatfoever, of, in, to and

1 what he UL Of the capital ftock and funds of the com-
fockand funds pany by this adt incorporated, and the profits
:ﬁ;i‘::f;:ﬁ“;w arifing, and to arife therefrom, by reafon or
veited. on account of the fhare and fhares o forfeited,
.and fo much of the capital ftock and funds of

-the company, as it may not be neceflary to

referve, for the purpofe of paying demands

-againft the company, fhall be vefted by the
prefident and direftors in the public debt of

the United States, or in the ftock of any bank

.or banks eftablithed in Philadelphia, or in the

{tock of any other monied inftitution eftablith-

-ed and aéting in' Penniylvania, or in bills of
‘exchange, or bonds fecured by a mortgage on

fufficient real eftate in the city or county of
Philadelphia ; but a part of fuch capital ftock,

:not exceeding fifty thoufand dollars, may, with

-the apprebation of a majority of the ftock-

-holders convened for that purpofe, be loaned

. . o
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to the ftate of Pennfylvania; and the ftock of
the company {fhall be aflignable and transfer-
rable, according to fuch rules as the prefident
and direétors fhall make and eftablith ; and no
ftockholder indebted to the company thall be
permitted to make a transfer, or receive a di-
vidend, until fuch debt be paid or fecured to

be paid, to the fatisfattion of the prefident
and direttors.

Sec. 4. And be it further enafed by the au.
tharity afsrefaid, That the public fecurities, and Tranfadions
all other evidences of debt or duty, owing and oes e
belonging to the faid company, fhall be raken done only un-
in the name of * The Delaware infurance com.-¢ itsp2me.
pany of Philadelphia,” and all depofits for the
fafe-keeping of the monies and f{ecurities of
the faid company, fhall be made in fuch man-
ner-that the fame fhall always appear to be the
property of the company, and be fubjeét only
to the drafts or orders of their proper officer
or officers as fuch.

Sec. 5. And be it further enalted by the ay-
thority aforefaid, That the prefident and diret- Powerof the
ors of the company, for the time being, fhall é?éffr?tl"fntﬁ:
have full power and authority, and they are publie fock,
hereby exprefsly empowered and authorifed,.‘d‘f}"i‘:};fﬁé n -
from time to time, to fell, difpofe of and trans. pieal fiock all
fer, and to caufe to be fold, difpofed of and beinvefted.
transferred, all or any of the public or other
fecurities, ftock or evidences of debt or duty
in which the capital ftock and funds of the
company fhall be invefted as aforefaid ; and -
the proceeds of any fuch fale, difpofition and
transfer, to re-invelt in the fame, or in any other
of the aforefaid fecurities and {tocks, accord.
ing to the provifions and regulations aforefaid.

Sec. 6.
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Names of the
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Of the votes
for dirc&ors,
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" Séc. 6. And be it further enacled by the au-
thority aforefaid, That the affairs of the com-
pany fhall be managed and fuperintended by
fifteen direftors, who at their firft meeting after
their ele@ton, fhall choofe one of their num-
ber to be prefident ; and in cafe of the death,
refignation or inability of the prefident or any:
direor, ‘the vacancy fhall be fupplied by the.
board of direftors for the remainder of the.
period only, during which fuch prefident or
direCtor was eletted to ferve; the direftor fhall
be chofen by ballot on the fecond Monday in
December in each and every year hereafter, by-
a plurality of the votes of the ftockholders
prefent, in perfon or reprelented by proxy, de-
rived direétly from fuch ftockholder, and fhall
{ferve for one year next enfuing .their eleftion,
and no longer : Provided always, That Tho~
mas Fitzfimons, John Craig, Grifith Evans,.
Tournier Roftain, Jacob Shoemaker, Richard
Gernon, James Lattimer, Jofeph D. Drinker,
Auvguftine Boufquet, Samuel Meeker, Bohl
Bohlen, William Buckley, Jacob Sperry, Wil-
liam M‘Faden, john Welth, George Cureven,
and Stephen Dutilh, fhall be the prefent di-
re€tors, and fhall continue in office until the
fecond Monday in December next, and until
others fhall be chofen: And provided alfo, That
no ftockholder fhall vote at any elettion for
diretors unlefs the ftock fhall have ftood. in.
his or her own name, at leaft three months
immediately preceding fuch election; and none
but citizens of Pennfylvania, refident within
the ftate, fhall be entitled to vote as proxies.
"The ftockhclders in all queftions coming be-
fore them; and at every eletion for directors,
fhall be entitled to one vote for every three
thares by them refpeétively held ; but no ftock-
holder fhall be entitled to more than fifteen
' VOLESs
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votes, in his own right. And provided alfo,

That in cafe it thall at any time happen, that omifion to

an election of directors fhall not be made upon chesfe dire-

any day, when purfuant to this aft it oughtijday, not to

to have been made, the faid corporation fhall :‘_’ka?‘}ll‘m’l“'
. 101 o1 the COf=

not for that caufe be deemed to be diffolved ; poration.

but ic {hall be lawful on any other day, within

thirty days thereafter, to hold and make an

eleftion of direftors, in fuch manner as fhall’

have been regulated by the bye-laws and ordi~

nances of the faid corporation.

Sec. 7. And be it further enalted by the au-
thority aforefaid, That there thall be a general OF general
meeting of the ftockholders holden at the of- ﬁgﬁfﬁ;ﬁﬁ?
fice of the company, on the firft Monday in
December in every year; and a number of
ftockholders, who together fhall be proprietors
of at lealt one thoufand thares, may at any
other time call a general meeting of the ftock-
holders upon bufinefs interefting to the com-
pany, giving at leaft three weeks previous pub-
lic notice in two newlipapers printed in the
city of Philadelphia. The ftockholders prefent weir powees.
or by proxy, thall decide upon all queftions
coming before any general meeting, by a plu-
rality of votes, {ubjeft always to the regula-
tions herein-before Ipecified in the cafe of the
election of direftors, as to votes given by prox-
ies, and as to the ratio of voting, according to
the number of fhares ; the {tockholders at their
general meetings may make and ordain all ne-
ceffary and lawful rules and regulations for go-
verning and well-ordering the affairs of the
company ; they fhall fix the compenfation to
be allowed 1o the prefident, or to any of thé
direftors, and they may require from the di-
reftors, or any other officers of the company,
any information that they fhall decm-ufeful and

proper,
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proper, together with the infpe@tion of -any-
books, papers and documents belonging to the
company, with which requifition the direftors
and officers thall promptly comply.

_ Sec. 8. And be it further enacted by the au-
Quakifcations #hority aforefaid, That the direftors at the time
of diredtors.  of their eletion fhall be citizens of the ftate

of Pennfylvania, refident therein ; and each di-
retor, at the time of his eletion, and during,

. his continuance as fuch, fhall be the holder of

at lealt ten fhares in his own right.

Sec. 9. And be it further enaclled by the au-
of theap-  thority aforefaid, That the direttors, for the
pontment of time being (befides the other powers herein
and fervante. given) fhall and may appoint fuch officers,

clerks and fervants as they may deem necel-
fary and proper, for tranfacting the bufinels of
the company, allowing a realonable compenfa-
tion for the fervices of fuch officers, clerks,
and fervants, refpettively ; they fhall and may
alfo exercife all fuch powers, and perform all
fuch duties, for the well-governing and order-
ing of the affairs of the faid company, as the
ftockholders at any general meeting fhall declare
and prefcribe ; and the direftors fhall prepare
and lay before the ftockholders, at each and
every general meeting, a full and true ftate-
ment of the affairs of the company. -

Sec. 10, And be it further enacled by the au-

The objedts of thority aforefaid, That the prefident and direét-
infurance.  org fhall have full power and authority, in the
name and on behalf of the company, to make

all kinds of marine infurance, all kinds of in-

furance wpon the inland tranfportation of goods,

wares and merchandizes, all kinds of infurance

againft fire in town or country, in this fate, or in

any

1 &
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any other of the United States, and infuranceg -
upon a life or lives, by way of tontine or
otherwife, and ‘they may alfo lend money upon
bottomry and refpondentia, and generally do
tranfa& and perform all matters and things re-
latig fo the faid obje@s, fubje& always to the
regutations and reftriCtions herein contained,
* and to fuch regulations and reftriftions as the
ftockholders fhall from time to time devife and
prefcribe. :

Sec. 11, And be it further enadied by the au-
thority sforefard, 'That all policies of infurance Policies of in-
and other contradts and engagements, may be [r2gs 5e1®
made and entered into, on behalf of the com- by e prei-
pany, in purfuance and by virtue of this a, 4
as well with the members of the company, in.
dividually, as with other perfons, and fhall be
fublcribed by the prefident, as prefident of
.¢¢ The Delaware infurance company of Phila-
-delphia;”* all lofles arifing on any policy {o
fubfcribed, fhall be adjufted and paid by the
-prefident and direttors, agrecably to the terms
of the policy,” out of the funds of the com.

pany.

Sec. 12. And be it further ¢na@ed by the au-
‘therity aforefaid, That the diretors fhall meet The manaerof
-as a board, and fhall alfo divide themfelves into ™ B%ing
‘committees, each committee confifting of at nes.
leaft two dire€tors. The commiitees thall at-
tend in weekly rotation, at the office of the
company, and together with the prefident thall
have full power and authority to tranfadt the
.current bufinefs of the company, fubjed al-
ways to the provifions contained in this aét, to
the rules and regulations made and eftablithed
by the ftockholders, and to the erders and in-
ftructions of the board of direétors.
. ) Sec. 13
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The hoard of - Sec. 13, Aud be it further enalled by the aua
fl’;ff{;‘;;‘;”md thority aforefaid, That the board of direftors
oceafienal  {hall hold ftated meetings, at leaft once in every
meeungs.  fortnight, and occafional meetings whenever
fummoned by the prefident ; the prefident fhall
prefide at all meetings of the board, and in
cale of his ficknefs or neceffary abfence, his

place may be fupplied by any other diretor, -

who thall be appointed by the board of diret-
ors; a quorum of the board fhall confit of
five direttors, the prefident being one; but in
-his- abfence the quorum fhall confift of at leaft
eight direGors ; all queftions before the board
fhall be decided wiwa wece, by a plurality of
votes of the direttors prefent, and no vote
thall be re-confidered by a {maller number of
-diretors than was prelent when the vote was
-originally taken. '

- Sec. 14. And be it further enalled by the aus

Terms for de- ¢hority aforefaid, That the direCtors fhall on the

Garingdl- . firft Monday in June, and on the firft Monday
:in December in each and every year, declare
-2 dividend of fo much of the” profits of the
company, as to them fhall appear advifable,
and {uch dividend fhall be paid to the relpei-
-ive {tockholders, or to théir refpetive agents
duly empowered, in ten days after declaring
the fame ; but the monies received as premi-
ums on rifgues, which fhall be undetermined at
-the time’ of declaring the dividends refpeét-
-ively, fhall not be computed as part of the
.profits of the company.

Sec. 15. And be:it further enacted by the an-
Nodividend to 2borify aforefaid, That in cafe any lofs (hall at
bemade IF the gry rime  happen, by which the capital ftock
froud fer -0f the company fhall be diminithed, no divi-
dimaswtior. dend fhall be made until the amount of fuch

diminution
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diminution thall be replaced and added to the
capital ; and any prefident, and every diretor,
confenting to declare, make and pay any di.
. vidend, until the diminution is fo replaced,
thall be accountable for and pay to the coms
pany the amount of the dividend declared and
paid in violation of the prohibition aforefaid.

Sec. 16, And be it further enatted by the an-
thority aforefaid, That this a& fhall be and con- How long this
tinue in force until the firlt day of January, 2% hall cond
which will be in the year of our Lord one
thoufand eight hundred and fifteen: Provided
afways, That for the liquidation and fettlement
.of all the paft tranfactions and accounts of the
faid company, the corporate powers thereof
Ahall be and continue effieGual to allintents and

purpofes.

SIMON SNYDER, Specker
of the Houfe of Reprefentatives,

ROBERT WHITEHILL, Specker
of the Senate.

- ApprovEp—March the twelfth, in the year of
our Lord one¢ thoufand eight hundred and
four.

THOMAS M<KEAN, Governor
of the Commonwealth of Pennfylvania.

Vor. VI, 20 CHAP.



