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A SkcT. 5. dnd be it further enacted by the authorily afore-
 Repealing  anid. That so much of any act or acts of Assembly of this
clause. . Commonwealth, heretofore passed, as is hereby altered or
supplied, is hereby repealed. ,

' SAM’'L. ANDERSON,
Speaker of the House of Representatives.

JESSE R. BURDEN,
Speaker of the Senate.

ArrnoveEn—The thirtieth day of March, Anno Dommi,

€ighteen hundred and thirty-theee. . .
GEO. WOLF.

No. 70.
AN ACT

. "To incorporate the Chambersburg Insurance company, and to exten&\
and econtinue the charters of sundry Insurance companies in the city
of Philadelphia; and for other purposes. ’

«

Sror. 1. Beitenacted by the Senate and House of Hepresens

tatives of the Commonweaith of Pennsylvania in General As-

Charrters ex- sembly met, and it is hereby enacted by the authority of the
toniod 20 Same, That an act entitled, * An act to incorporaie the
wemrs from  Subscribers o the Insurance company of North America,”
Ist of Jan. passed the fourteenth day of April, seventeen hundred and
1835 . ‘ninety-four, and the supplement thereto, entitled ¢ A sup-
plement to the act entitled, An act to incorporate the sub-

*Insuranee gorihers to the Insurance eompany of North America,”
f:;gf;“fh passed the twenty eighth day of January, one thousand eight
" _hundred and thirteen, be and the same are hereby continued

in full force and virtue for the term of twenty years, from

and after the first day of January, one thousand’eight hun-

dred and thirty-five. : .

' Seor. 2. «nd be it further enacted by the authority afore-
wTpearance  Said, That an act entitled, *An act to incorporate the Insu-
emof the ~ rance company of the state of Penunsylvania,” passed the
wmteof Penr- uishteenth day of April, one thousand seven hundred and
sgwanin.” ety -four, and the supplement thereto, passed the fifth day
"of March, one thousand seven hundred and ninety-five, be

and the same are hereby continued in full force and virtue,-

in all their parts, for the term of twenty years from and after -

the first day of January, ane thousand eight hundred 'and -

. thirty-five, as if the present period of extension were part of
‘the above recited act. . ' L

‘
N
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Sget. 8. And be it further enacted by the authority afore-
satd, That the act entitled, *An act to incorporate the
Philadelphia Insurance company,” passed the twenty-sixth
day of March, one thousand eight hundred and four, which
was continued for a term of twenty-years, by an act enti-
tled, *An act to continue and amend an act entitled, An act
to incorporate the Philadelphia Ensurance company,’” passed
. the fourth day of March, one thousand eight hundred and
thirteen, be and the same is hereby further continued in
tull force and virtue, for the term of twenty years, from and
alter the thirty-ficst day of December, one thousand eight
hundred and thirty-four, and that the capital stock of tie
said company shail be continued, as stipulated by an act
passed the nineteenth day of February, one tliousand eight
hundred and twenty-eight, entitled «“A suppletent te an act
to incorporate the Philadelphia Insurance company.”

SecT. 4. And be it further eénacted by the authority afore- -
said, That the act entitled,” ** An act.to incorporate the
Pheenix Insurance company of Philadelphia,” passed the
sixth day of February, one thousand eight hundred and four.
and the supplement theteto, passed the sixteenth day of
February, oue thousand eight hundred and thirteen, and also
an act entitled, ‘A supplement to an act entitled. An act
to incorporate the Pheenix Insurance company of Philadel-
phia,” passed the seventh day of February, one thousand
.eight hundred and fourteen, be and ‘the same are hereby
" continued in full force and virtue, for the term of twenty
years, from .and after the first day of January, one thousand
eight hundred and thirty-five. :

Secr. 5. And be it further enacted by the awthority afore.

said, That the act entitled, **An act to incorporate the '
Union Insurance company of Philadelphia,’ passed the sixth P‘:{‘:’::‘:‘Z‘}"
day of February, one thousand eight hundred and four, and pyil,deinhis,
the act entitled, **An act to coutinue and amend an act en-

titled, An act to incorporate the Union Insurance company
ot Philadelphia,”? passed the twelith day of March, one

.thousand' eight hundred and thirteen, be and the same are
" hereby continued in full force amrd virtue, for the term of 20 yrs.from
twenly years, from and after the first day of May, one thou- 1st May, 1835
sand eight hundred and thirty-five. : :
Szot. 6. - And be it further enacted by the authority afore-

said, That an act entitled “An act to incorporate the Dela-

ware Insurance company of Philadelphia,” passed the twelfth

day of March, one thousand eight hundred and four, and the

act entitled **An act to amend and coutinue an act, entitled pelyware tn.
_An act to incerporate the Delaware Insurance company of surance co. of
-Philadelphia,” ** passed the twenty-fifth day of March, one Philadelphia.
‘thousand eight hundred and thirteen, be, and the same are ’
hereby continued in full force and virtue, for the term of
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twenty years, from and after the first day of January, eigh-
teen hundred and thirty-five. :
Secr. 7. JAnd be it further enacted by the authority afore-
. satd, That the same powers, rights, privileges, and imwmnuni-
Privileges of ‘ties which are conferred by the fourth section of this act, and
Phenix co.of by the several acts and supplements therein mentioned, on
Philadelphia the Phoenix Insurance company of Philadelphia, be, and the
g‘ﬁfe"ded ' same are hereby extended te, and conferred upon the Wilkes-
ilkesbarre b - - .
<o. arre Water and Insurance company, for the same period of .
' time. o
WiERrEAas, the following Fire Engine and Hose companies
of the city and county of Philadelphia, viz: the Delaware,
United States, Hand in Hand, Diligent, Relief, Washington,
Weccacoe, Franklin, Humane, Harmony, Celumbia, Good
Intent, America, Reliance; Northern Liberty, number one;
Friendship, Philadelphia, Pennsylvania, Vigilant, Hibernia,

- Fairmount, Frankford number one, Frankford number two,
Preamble to  (lobe, Southwark, Good Will, Hope, and Assistance engine
Bth section, companiess Southwark, Columbia, Good Intent. Perseverance,

Humane, Hope, Washington, Philadelphia, Pheenix, United

States, Diligent, Niagara, Resolution, Neptune, William

Penn, America, and Fame hose companies, in order to pro-
mote harmony and f{riendly intercourse among them, to es- °
tablish those just relations that ought to exist among institu-
tions whose views are similar, and to enable them more effec-
tually to perform those philanthropic duties, have formed

themselves into an association, under the name of the Fire

Association of Philadelphia, and have selected delegates fror.

each company, who, in pursuance of the authority vested in

them, have chosen the persons, hereinafter named, trustees

for one year, from the first day of January, A. D. eigh-

teen hundred and thirty-three, and are desirous that the
said trustees, and their successorsin office, may have and en-’

Joy the-rights and immunities of a corporation.

Ssor. 8. And be it further enacted by the authority afore-

said, That the present trustees, Willlam Wagner, Daniel
Kuight, George W. Tryon, George Esler, Peter Fritz, Din~

Pousteesof .11 Smith, William Abbet, William Warner, Horatio G.
fire associa- Rowley, Michael Day, Benjamin P. Smith, Peter William.-
“tion of Phil’c. s0m, Joseph Donaldson, and their. successors in office, shall be
incorporated. and they are hereby. constituted a body corporate, in law and
v in fact, by the name of the Trustees of the Fire . Association
Style. «of Philadelphia, and by that name shall have perpetual suc-
.cession, and may plead and be impleaded, sue and be sued
in any of the courts -of this commonwealth, and shall and
tay adopt and use one comwion seal, and alter, break, and

srenew the same at their pleasure, R .
Secr 9. And be it further enacted by the authority afore-
said, That the present trustees shall be, and continue in of-
fice, until the expiration of the time for which they may have
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been elected. and their successors shall be chosen on the first 5pnpal elec.
“Monday in Decewber next, by such persons as may be dele- tion of trus-
gated and appointed by the different companies, a majority of tecs.

whom shall constitute a quorum; and they shall be annually

elected on the first Monday of December, in every year

thereafter, in the same manner, and shall hold their offices Term of ser-
for one year from the first day of January then next following vice, &c.
such election, and until others are elected in their place.

Swor. 10. And beit further enucted by the authority afore- o
suid, That at the first meeting of the said board of trustees Eéf"“‘“;)d
next after their election, they shall, for the well government 005 ¥
of the affairs committed to their charge, elect such officers Their sala.
therein, at such salaries or compensation, and take such ries, sureties,
security for the faithful pecforinance ot their duties, -as &e.
they, the said board of trustees, shall deew expedient; but,
no trustee shall be appointed to any oftice to which a com-
pensation is attached, vor shall any trustee be security for
any officer or officers, {from whom by this'act security is, or
by any law or regulation of this cerporation security may be
required; and the said officers, so elected, shall enter on the
duties of their office as svon ag they shall have given there-
quisite securities; and in case the appointments hereby di- .
rected shail not take place on the day specified, they may be
made on aiy other subsequent day, prior to the third Men-
day in Jauuary, in each and every year. Special notice of Notice to
the election of officers shall always be given to each of the trustecs elect,
teustees, and in taking security it shail be lawfal for the &
trustees so to take the same, that it shall be contiuued in case
of re-election or re-elections of the same person or persons.

Seor. 11, And be it further enacted by the authorily afore-
sgid, That the said trustees shall have pawer and authority o, . 4

. . pow-
to hold in fee simple, such real estate 2s may be by them g duiies,
thought necessary for the transacting of their business, or for privileges &
the occupancy of their officers, or which shall be taken and liabilities ot
held in security for the payment of debts due the curporation, trustees.
or shall be conveyed in satisfaction of debts due to the cor-
poration, or purchased by them at.any sale, by a marshal or - - -
sheriff, of lands under mortgage or judgment of the corpora~
_ tion, oragainst which they have a mortgage or judgment;.and.

. the-same from time to time to sell,-demise,.graat, alien, or
dispose of, and to make and enter into contracts with any -
person or persons, bodies politic or corparate, for the insu- .
rance of houses and other buildings [rom loss or. damage by .
" fire, in the city and county of Philadelphia; to take charge of .
- all the funds and other property belonging to the association,
except such monies as the‘diﬂ'erent companies may grant to
* the delegates to defray their expenses; but no salé.or aliena-
tion of any pact of the real:estate which they now, or hereaf-
ter may hold, shall be valid, unless the terms or' nature of
such salg bie proposed at a previous meeting, and acted on.at
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the next, after the intervention of at least thirly days, and!
two thirds of the whole number of trustees consenting there-
to; and they shall also have puwer, and they are hereby en-
joined to do and perform such other duties as are hereinafter
expressed, for which services they are hereby expressly de-
barred {rom having or receiving any salary, grataity or al-
lowance, They may make by-laws for their own guverament
and that of their officers in the decision, upen which the con-
currence of two-thirds of the whole number of trustees shall
be necessarys they shall meet at least once in every month,.
and adjourn to such other time as they may thinvk proper,
Special meetings may be called by the president, or by any
three of the trustees; a majority of the whole number shail
constitute a quorum; they shall invest, lay out or lend,.upon

Tnvestment of 200U and sufiicient »ecurity, such sums of money belonging

funds.

Semi-annual
statement..

Provisd:
Cages of loss
exceeding
stock of
aswociation.

to the association as they may thiuk {it. and to the satisfying
of all losses and damages which may happen by fice, to the

‘property imsuredzthey may remove and suspend any of their

officers and servants, as occasion may require, and do and
pecform all other acts, matters und things needful, to eftect
the objects herein specified. ft-shall be the duty of the
trustees to. furnish a sewmi annual statement of the funds of
the association to the beard of delegates, and also to furnish:
to them, from time to time, upou their requisition, such
other information in relation te the aluirs of said association,
as tay by them be deemed necessary; they shall always
stand: and be indemnified by the association for giving out
and signing policies, and all other lawful acts, deeds, apd
transactions, douve, peiformed and executed, in pursuance
and by virtue of this act; and all the stocks, securities and
effects of the corporation, except the separate property of
the several companies, shall be pledged for the purpose;
and if any loss, occasioned by one fire, or more than one, !
happeaing before the extinguishment of. the first, shall
amount to more than the whole stock of the association, in-

-such case the several sulferers insuted by the. corporation

shall reeeive o just and proportionable dividend of the

-whole of said stock, according to the sums by them respee-
‘tively insured, and the Joss by thew sustained; and in cage
“of ady partial loss, every person wishing to withdraw his

ipsuragce fram the capital stock, shall pay the association
a dividend therson, propertioved to the amount of such
partial loss; and uo regulations, by-laws or ordinances of he
corporation, shall ever conteavene this principle, or any of

“ the ,provisions of this act, of the constitytion and laws of

this .commonwealth, or of the United States.

Srct. 19. And be it further enacted by the authority afore-
said,  That ttie property and funds now in the hands of.
the said trutees, together with the sums which shall hereaf-
ter.accumulate from deposit money, premiums, interest and
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other sources, shall be the capital stock of the said asso- gpyp, capital
clation;aml no-distribution of the same shall take place, soch.
except in the payment of losses, uatil the moneys arising

from prewiums. for anvual insurances, interests on loans,

and other profits, shall amount to the sum of vne huadred

thousand dollars, and then the Whole interest on the capital

stock, after paying expenses and satisfying losses, shall Distribition
-annually be divided among the several companies cmnposing"f dividends.
_the associatinn, in equal proportions: Provided, 'Unat no Proviso.
company shall be entitled to a dividend, who do not, in the

opivion ot the board of delegates. possess a cowpstent ap-

paratos for the extingaishment of fires, or who shall not have

been admitted a member of this association at least one year Trusteesin.
‘next before declaring such dividend; and in case ot the dis- ;i_wbl;iually
- tribution of any of the funds of the said association; con. i:]p:‘];:: dis.
trary to the provisions of this act, the trustees consenting ibution.
tirereto shall ‘be liable in their individual capacities.

Brer. 13, And be it further enacted by the authority afore-

saied, That the persons who.may be appeinted delegates by
‘the several companies, under the provisions of this act, Company
shall nave power, with the consent of two thirds of their delegates au-
‘number, to make by-laws, to regulate the intercourse in time ““’l‘;‘m‘i o 1
of fire, between the different companies associated, and "f::;u?a%ie::;a
imposing peaalties, or expelling any cowpany oc delegate, ge, ’
for non-perfurmauce of such by laws, and also to make, with

such consent, such orher regulations and ordinances as way
be necegsary to effect any of the objects herein specified; but
no act of the trustees ur defegates, shall ever tnterlere with

the local arrungenients of a company, nor shall any of the
provisions of this act be coastrued to alfect any of ‘the rules,
by-laws or ordinances, of any or either of the eompanies:
Provided, That none of tire rules, by-laws or ordinances, Proviso,
made or to be wade by any or either of the companies, or by

the delegates or trustees, shall ever be repugnant to the con-
stitation or laws of the United States or of this state, or any

of the provisions of this act. .
© . Seor. L4 And be it further enacted by the autharity afore- .
said, T'hat each aund every member of any of the companies Firemen
belonging to the association, shall be entitled o effect insu- ip;;:’!‘::ga‘zdsm
rance at a discount of five per cent. on the premiam, 1ess nor cent, dige
than other persons, upon producing satisfactory evidence of count.
his membership; and all the companies associated, or who
may associate under this act,- within the city and county of
Philadelphia, shall be entitled to an equal participation in
all the benefits and advantages of the institution; and the
trastees and persoas delegated as aforesaid, shull have power, Of relisfto -
in all cases when application is made for assistance and re- fire compa-
lief, by any company who may be necessitated, to appropriate 21
moneys for their relief, but no such appropriation shall be
made, unless the trustees and delegates concur in opinion
that such relief ought to be granted.  —
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Seor. 13, And be it further enacted by the suthoriy afere-
Admission to $¢id, That any and every other fire engine and bose compa-
membership Ry, in the city and county of Philadelpria. may be admitted
of other fire  members of the association, upon such terms, and nader such
companies.  regylations, as the board of delegates may agree npon.
Seor.16. Jnd be it further enacted by the authority aforesaid,
Intorests of LDt M0 mon user of any of the rights and immunities
associstion . Sranted to the corporation, nor any neglect of the companies
not to suffer ©r delegates to elect delegates, trustees or other ufficers, or
by accidental to do and perform any of the duties enjoined by this act,
~ neglect. shall be construed to be a forfeiture or abandonment, or to-
deprive them or the corporation of any such rights or immu-
ities; but every such right, duty, power and authority, shall
continue until the same is exercised, as hereby enjoined and
required. , :
Seer. 17. And be it further enacled by the authority afore
said, That the corperation bereby created shall assume and
N _ take upon itself, and be liable tor all contracts, engagements,
suem“gg‘u;is’ duties and liabilities of the corporation, created by the act
&e. ofold. . herein and hereby repealed, as tully, to all intents and pur-
corporation, POBES, as if it were the same corporation, and that all and
sipgular the estates, 1ights, credits, goods and chattels, and
generally all the real estate, and personal, of the said corpo-
ration, be and they are hereby transferved to and vested in
the corporation hereby created, together with a right io all
cases to sue, as 1f 1t were the same corporation continued.
Srcr. 18, Ard beil further enacte! by the authority afore
Actof 27th  said, That the act passed the twenty seventh day of March, .
March, 1820, gne thousand eight hundred and twenty, entitled <*An act to
repealed.  jncorporate the trustees of the Fire Association of Philadel-
phia,*’ be and the same is hereby repealed.

‘ Sror. 19, Aad be it further enacted by the authority afore-
Bridge co. at gqiy, ‘Fhat the powers and privileges granted by ¢-Ar act
‘gt_%egjﬁ?d’ to authorize the Governor to incorporate a company to erect
Privilegesy' a bridge over the north branch of the Susquehanna river, at
‘extended 5. or near the village of Athens, in the couuty of Bradford,”

gears,  be and the same are hereby contiveed for five years, from
and after the passage of this act
‘ Szor. 20, And be it furiher enacted by the authority afore-

Sauncon Insu- gpjf ‘That each and every person or persons, insuring in the
i,a;:fm‘;"imuh_ Farmers’ kire lnsarance comnpany of Uppee and Lower
ring to be  Seucon. townships, shall stand bound and be obliged to pay
liable for pro- hig, her or their propurtion according to his, her or their
portionof  amount deposited, of all jusses bappening and incurring in
loeses, and to the same.

oo Sgor. 21.. And beit further enacted by the authority afore-
After losses  ggid, That the managers for the time being shall, with all
oI W o convenent expedition, after any loss sustained, settle a rate
pettloand cof contribution in proportion to the amount deposited, and

* the same in such menner as they shall think fit, and
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ihat when such vate or rates, shall exceed the interest or

profits on the amount of money deposited, all and every of

the members of the company shall pay into the bands of the
treasurer, his, her, or their proportionable part of such rate

or rates, within ninety days after such publication aforesaid;

and in default of such payment, he, she or they, and every

of them making such default-therein, shall forfeit and pay .
double-the said rates, and if neglecting to pay the said for- Penalty on -
feiture for sixty days more, shall or may, by the managers neglect to
for the time being, be excluded ‘and debarred from any be- contribute.
nefit or advantage from his, her, or their insurances respec-

tively, and shali, notwithstanding. be liable to the said rates,
pursuant to his, her, or their covenant and agreements.

Sgot. 22. JAnd be it further enacted by the authority fg{gs ‘,’:ﬂ 13th
aforesaid, ‘That -the tenth and toirteenth sections of the scctions of
aforesaid act, as is hereby altered, be and the same are here- former act
by repealed. : ‘ repealed.

SecT. 25. And be it further enacted by the authority afore-
said, That George Chambers, Philip Berlin, George K. Har- cpambers.
per, George A. Madgira, William Heyser, Frederick Smith, burg Insu-
and ‘Thomas H. Crawford, be and they are hereby appoint. rance comp’y,
ed commissioners for receiving subscriptions to the stock of Commission,
a company to be called “The Chambersburg Insurance com- :;soa’égmmed

any,”” and shall open a book for that purpose in the borough boo;fs_

of Chambersburg, ata time and place by them to be ap-

poiuted, of which they shall give not less than two weeks

notice in at least two newspapers of said borough, and the

said book shall be kept open for five successive days, between

the hours of ten and two o’clock of said days, aad shall keep

open said book until such a number uf shares is subscribed .

to the capital stock of said company as is necessary for its

incorporation, and all persous ot lawful age, being citizens -

of the United States, companies and corporations, shall be Mode of ta-

permitted to subscribe to the said stock, and on the first ’s‘;:’lg;‘égs

four days on which said hook shall be opened, no person rIpHons.

shall be permitted to subseribe for more than five shares,

but if the whale stock shall not be subscribed on those four

days, the commissioners shall permit any person or persons,

company or corporation, to subscribe for any number of

shares remaining: Provided, That every person offering 10 Proviso.

subscribe shall previous!y pay to the attending commission- 62 50 to be

ers two dollars and fifty cents for every share so offered 0 paiggown

be subscribed for, out of which sha!l be defrayed the expen- upon each

ses of taking. such subscriptions, and the residue shall be share.

paid to the treasurer of the corporativn when organized; the

capital stock of said. compaay shall be fifty thousand dol- C;l“tal atock

lars, divided into shares of twenty-five dollars each. $50,000.
Spot. 24, JAnd be it further enacted by the authority afore-

said, That when five hundred shares in the capital stock

aforesaid shall have been subscribed, the said comumissioners,
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‘Charter may orz majority of them, shall certify to the Governor, under
00 appon  their hands and seals, the names of the subscribers, aud the
$Ia7eS- pumber of shares by them subscribed respectively, and the
Governor shall, forthwith, by letters patent under his hand
and the seal of the state, erect aud create the sabscribers
iuto a body politic and corporate, in deed and in law, by
Cotporate  the name style and title of “The Chambersburg Insurance
atyle. _ company,” by which name the said subscribers shail have
' perpetual succession, and shall be able to sue and be sued,
unplead and be impleaded, in all courts of record and else-
where, and to purchase, receive, have, held and enjoy, to
- them and their successors, lands, tenements and heredita-
Privileres  ments, goods, chattels, rights and credits, stocks and secu-
& liabilities.  pipieg ‘of what nature, quality or kind soever, and the same
. from time to time to sell, demige, grant, alien and dispose of:
Proyiso. Provided, That the said company shall held only such real
Relativeto  estate, as shall be necessary for its accommodation in the
2he halding of transaction of business, or such as shall have been in good
ceal estate.  faith mortgaged to it by way of security, or conveyed in
satisfaction of debts previcusly contracted in the course of
i's dealings, or purchased upon judgments which shall have
been obtained for such debts. or purchased at sales or judg-
weats of any other person or body politic, when the purchase
thereof may be necessary to secure any debt due to the com-
pany; and the said company shall have authority to make and
. have a comon seal, and- the same to break, alter and renew
©Of the seal, at pleasure, and also to ordain, establish a.ml put in execu-
bydaws, &e. tion, such by laws, erdinances angl regulations, as shall ap-
' pear necessary and convenient for the government pf the
said corporation, not being contrary to the constitution or
Jaws of the United Staies or of this state, and generally to
do all and singular the watters and things, which to them
shall Jawfully appertain to da, tor the weltare of said corpe.
ration, and the management and ordering, of the affairs

thereof. s
Seor. 25, And be it further enacted by the authority gfore-
said, That the capital stock of the company shall be held by
2" the proprietors thereof on the following terms, that is to say:

mentof in- prop . . S

stalments of €ach and every sabscriber shall,‘ within two weeks after pub-
the capital  lic notice, given in any two of the newspapers printed in
stock. the borough of Chambersburg, pay, or cause to be paid to the
"officers of the corporation designated in such notice, the
amount of the shares so subscribed, in such sum or sums,
and at such time or times, as the presideat and directot:s
- shall, in their discretion, direct or appoint; and if any sub-
,[:,p;:y.n :hg:::; scrib::r, his, her, or their assignee, shall refuse or neglect to
may be for- pay any mstaln.xent gal!ed fur as afor_esaxd, such subscriber,
feited, his, her or their assignee, shall forfeit each and every share
‘ - to said company, on which the payment shall not be duly
made, and ail moneys paid, or profits accrued therefroms,

‘Of the pay-
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arid new subscriptions may be opened and received for the
share or shares so forfeited, at the discretion of the direc-
tors-of said corporation. e
Seer. 26. And be it further enacted by the authority afore-
said, ‘That for the proper management of the affairs of the Annual elece
said corporation, there shall be nine directors, who shall be tion of 9
citizens of this eommonwealth, and stockholders of said d“'ehcm."‘d._
corporation, who shall be elected annually on the first Mon. 24t0orizec:
day of May, by the steckholders, at their stated meetings
for that purpose assembled, each share being entitled to one
vete, but no number of shares shall entitle any stockholder
to more than ten votes; of which stated meeting, public no-
tice of the time and place of holding the same, shall be given
in at Jedst two nIwspapers in the borough of Chambersburg,
‘not less.than two weeks previous to holding the same, and
the directors, at their first meeting, shalt choose one of their Eiection of
number as president; but in case it should happen at any president,dcc:
time that an election of directors should not be wade upon :
the day when, pursuent to this act, it ought to have been
wade, the corporatien shall not, for that cause, be deemed
to be dissvlved, and it shall be lawlul, on any day within K
thirty days thereafter, to hold and make an election of di. Of vacancies,
rectors, in such maunner as shall be regulated by the laws of
-the corporation; and in case of the deatly, resignation, or
inability of the president or any director, the vacancy shall
be supplied by the board of directors, for the term they were .
eleeted to serve: Prowided, That the first election shall be Proviso,
.held at a time and place to be appointed by the commission- gy .\ 0 oo
ers before mentioned, they giving notice in the manner afore- i pe petq
said, and the directors so chosen shall hold their offices until under diree-
the first Monday of May, eighteen hundred and thirty-four; tion of steck
and every board of directors duly elected after the first, commise’rs.
shadl hold their respective offices for one year, and until
-others are chusen, aud no stockholder shall vote at any elec-
tion for directors, (except the first) unless the share or shares
on which he, she or they, may claim to vote, shall have been Y"mf" 4
standing in his or her name on the books of the company grator
for at least three months previous to the election. o
Secr. 27. J/nd be it further enacled by the authority
aforesaid, That the capital stock aud funds of the company .
may, by the president and directors thereof, from time to & ":e ',“;’;""
time, be vested in the public stock of the United States, or }T,f,’},s‘;f ©
- of this state, or in the stock of the bank of the United States, company..
or of any incorporated bank or banks in this state, orin the
-stock of any incorporated institution or city within this
-Commonwealth, or may.be loaned on real or personal secu. -
‘rity within the state of Pennsylvania. ’
Secr. 28. dnd beit further enacted by the authority
gfaresaid, "That the directors of the said company shall have
ull power and authority to sell, dispese and transfer all o'

Ratio of votes
to shares.
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General 21y OF the public or other securities, stocks, or evidences of
powers of di. debt, in which the capital stock and funds of the company
rectors rela- shall be invested, aud the proceeds of any such sale or trans-

tive to fer to re-invest in any securities or stocks, or loan on real or

Investment.  nargonal security as aforesaid as nay be deemed expedient:

Proviso. . Frovided, That nothing herein contained shall be construed
to authorize the said company to use their funds for banking
purposes. ‘

Secer. 29. And be it further enacted by the authority eforé-
said, That the president and directors of said corporation,
Appointment for the time being, shall have power fo appoint a secretary,
of secretery, {réasurer and such other officers and agents as shall be ne-
treasurer, K¢ ceggary for conducting and executing the business of said
corporation, and to allow them such comgensation for their

services as they shall deem reasonable, and ge,n_erg}ll,y, to

exercise all other powers and authorities for the proper man-

agement and direction of the atfairs and funds of said cor-

poration as may be allowes by this act, or the ordinances or

by-laws of the corporation, and especially shall have power
to prevent the transfer of any stock while the holder thereof .

Security of. shall be indebted to -the company; the seeretary, treasurer
officers. - and other officers to give such security as the president and
‘ directors may require. '

Seot. 80. Ans be it further enacted by the authority afore-

said, 'That the president and managers of said company

. .- shall have full power on behalf of said corporation to make
Description a4y rances against losses by fire on any house, tenewent,
o insaranc®® mapufactory or other buildings, and on’goads, wares, mer-
chandize and effects therein, and on bay, grain and ou other
agricultural products, in barns, stacks or otherwise, and

generally on alf kinds of buildings, and of goods, merchan-

dize, stock and effects, upon farms or elsewhere in the county

of Fraoklin, and to wake, execute and perfect such and so

many contracts,bargains and agreements,policies and other in-

struments as shall and may bepecessary, and as the nature of

the case may require,. und every such contract, bargain,

Ofthe poli- agreement and policy to be made by the said corporation,
ctes. shall be in writing or iu print, and shall be under the seal of
the corperation, signed by the president and attested by the

secretary or other officers who may be appointed by the

president and managers for that purpose, and also by the

party insured.

Swot. 31. Jnd be it further enacted by the authority afore-

Semi-annual’ said, That the president and directors shall, on the first
declaration of Monday of May and November in each year, declare a di.
dividends.  vidend ot so much of the profits of the corporation as to
them shall appear advisable, to be paid to the respective

. stockholders agreeably to such regulations as the said pre-

gﬁf; ek;)tte‘;ni- sident and directors may adopt, but the moneys received as
premiums on risks, which. remain undetermined and out-

ums on fisks A & : e i
undetermin'd standing at the time of declaring the dividends respectively,
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shall not be computed as any part of the profits of said
_ corporation. ’ o ‘

Secr. 32. And be it further-enacted by the authority afore- _
said, That in case any loss shall happen by which the capital Capitel stock
stock shall be diminished, no dividend shall be made until to be kept

- the amount of such diminution shall be supplied and added unimpaired
to the capital, and any president or director who shall declare b¥ losses:
any dividend contrary to the foregoing prohibition shall be Direct
-liable in his individual capacity to the said company for the m:;%gﬁame
amount of the” stock or dividend so divided or declared, forimproper
and each director present when such dividend shall be made, declaration of
shall be adjudged to be consenting thereto unless he forth- dividends.
with enter his protest on the minutes of the board, and give
public notice thereof to the stockholders.

-SE0. 33. And be it further enacted by the authority afore-
said, That the Legisiature reserve the right-to revoke OF b cbrvat
alter-the charters extended or granted by this act in any o;i?;{; ;2“ ;
\»;a{ that may be deemed conducive "to the interest of the ,e'pea), e,
state, . :

SAM’L. ANDERSON,
Speaker of the House of Representatives.

JESSE R. BURDEN,
. : Speaker of the Senate,

ArrrovEn—The third day of April, A. D, one thousand

eight hundred and thirty.-three.
GEO. WOLF.

NU. 7 l K
"A SUPPLEMENT

‘Tothe act entitled, “An act for the sale of the vacant lands within this
Commonwealth,” passed the third of April, one thousand seven hundred

and ninev,yltwa.

Secr L. Beit enacted by the Senate and House of Represen-
talives of the Commonwealth of Pennsylvania, in General
Assembly met, and it is hereby enacted by the authority of
the same, That so much of the act to which this is a sup- . )
plement, as requires an improvement, settlement and resi Certain pra-
dence to be made, on any tract of land sold under and by Visionof

. X . . . - ¥ original act
virtue of the said acty in ordér to the confirmation ard com- ,e?%a,ed? &e.

17 : B
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