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WuEerEas, by act of Assembly passed on'the thirtieth day.
Preamble rel- of March, one thousand eight hundred and thirty-one,
ative tothe  authorizing certain individuals therein named to opea books
York Haven for gubscription, and drganize a company for the purpose of
g"dg" }3"“’38 building a bridge across the river Susquehanna, at York Ha-
DUSGUENIN g o, which said act expired by its own limitation on-the thir-
tieth day of March, oue thousand eight hundred and thirty-
three: Therefore, ' . ST -
. Sucv. 18. JAnd be it further enacted by the authority afore-
said, "That the term to which said company was by the act
Tims for aforesaid limited for commencement of said bridge, be, and
commente- is hereby extended to three years from the thirtieth of March,
mentand — gpe thousand eight hundred and thirty-three, and the time for
"me’.?‘:;’“ the completion of said bridge be, and is hereby extended to
exterded: - five years from the said thirtieth of March, one thousand eight
hundred and thirty-three. ' ° ' -

SAM’L. ANDERSON,
Speaker of the House of Representatives.
THO'3. RINGLAND.
Speaker of the Senate.
Arrroven—The eighth day of Apdl, A. D. one thou-
gand eight hundred and thirty-three. : -
o GEO. WOLF.

.,———-u.p@m—-——-
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No. 116.

AN ACT

Incorporating the Northern Libertios, Kensington and Spring Garden,
Saving Fuand sociely, and for other purposes;

Waereas, a number of citizens of the Worthern Liber-
ties and Kensington, have associated for the purpose of
forming a Saving Fund society, to receive deposits of small
sums, such as may be saved from the earnings of tradesmen,
mechanics, laborers, servants and others, and of affording to
industrious persons the advantages of security and interest:
‘Therefore, . S A

Sucr. 1. Be it enacted by the Senate and House of Repre.
sentalives of the Commonwealth of Pennsylvania in General
Assembly met, and it is hereby enacted by the authority of the
same, That Michael Andress, Franklin Lee, Jesse Dickinson,
Jun. George Swope, John Waters, Shadrach Taylor, William

Preamble, .
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Wagner, William Bruner, Daniel Clarke, Geqrge Treland, Cortain inale
Jacob Coleman, Henry Remmy, jun. Jacob F. Hteckley, John viduals
Dickerson, Henry Crilley, Reuben Jarman, John Taylor, incorporated..
John Sanders, Abel Matthias, Israel B. James, John D, Tay-
lor, Osmon Read, Jonathan ‘Townsend, Daniel Fitler, Joseph
Dillon, Michael Day, Jacob Frick, James Spencer, Elisha
Dallet, John Agnew, Daniel Srith, Isaac B.Garrigues, Wil.
liam 8. Fredrickd, Lawrence' Shuster, Adam Woelpper and
Isaac Shunk, and their successors, be and they are hereby
erected and made one body politic and corporate, in deed
and in law, by the nanie, style and title of ¢ The Northern
Liberties, Kensington, and Spring Garden Saving Fund so-
giety, and by the same shall have perpetnal succession, and
are hereby made able and capable in law to have, piirchase,
take, hold, possess, enjoy, and retain to them and their suc-
cessors, lands, rents, tenements, hereditamients, stock, goods, . .
chattels and effects, of what kind, nature, or quality soever, General pri- -
whether real, personal, or mixed, by gift, grant, demise, bar- }’i‘lggfi:.““d ;
gain and sale, devise, bequest, testament, legacy, loan, de- cgrpo‘,éifm?;
posit ur advance, or by any other mode of conveyance ot .
transfer whatever, and the sume to give, grant, bargain, gell,
. deinise; convey, assure, transfer; alien, pay, release and dis-
pose bf; for the wliole or auy less estate of property than they .
have i the Saine; and also to iniprove and angment the same
in such manper and form ds the said society, by their by-
laws and regulitibns, shall ordér and direct, and shill and
may apply the same, with the reiits, issues, profits, income,
interest and profits of sach estate, and the moneys arising
from the $ale, alienation, disposal, or employment thereof,
1o the uses, ends, and- purposes of their institution, accord:
Ing to the rules, regulations and orders of their society bere-
1nafter nade; shall from time to time be declated, touching )
the same as effectually and fully as any natural person, er S
ody politic or corporate within this state, by the tonstitution e
and laws of this Commonwealth, can do and perfoim; dnd the
said society, by the name, style, and title aforesaid, shall
and may sue and be sued, plead-and be impleaded, answer
and be answered, defend and be defended in all courts of
law within the Commonwealth and elsewhere, and also make,
have, and use a common seal, and the same break, alter and
renew at their pleasure, and shall have power also to makg,
establish, ordain, and put in execution such by-laws, ordi- S
nances and regulations as shall to them, or a majority of such N
quorum of them, {as shall hereinafter be directed) seem meet
or convenient for government of such corporation, not being
contrary to the constitution and laws of this Commonwealth;
and generally to do and execute all and smg_,ular such acts,
matters and things which to the said corporation shall or may
appertain, and be necessary for the purpos_es.thereqf, _subJect
hevertheless to the rules, regulations, restrictions, limitations
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Proviso, and provisions herein prescribed and declared: Provided,
Income limit- That the clearly yearly value of the estate so held, except
od such as shall have beeu bona fide mortgaged to the said com-
pany by way of security, or conveyed to it in satisfactioa of
debts contracted in the course of its dealings, or purchased at
sales upon judgments obtained for such debts, shall not ex-
ceed the sum of five thousand dollars. :
Secr. 2. JAnd beit further enacted by the authority
Articles of as- aforesaid, That the following rules, limitations, and provi-
sociation. - gions shall ferm, and be the fundamental articles of the con-
stifution of the corporation:

] Jrtiele 1. That the officers and managers shall be appoint-
Appolntment ed in the same manver and number as such officers are now
of oleers:  appointed in the Philadelphia Saving Fund, and the like se-

curity taken from them.
Compensa- JArticle 2. No emolument whatever shall be received by the
tion. president or managers for their services.
Rato of inte drticle 3. The money depusited shall bear an interest at
out on depo._ the rate of four per cent. per annum, and shall be repaid when
sits, &e. required, upon two weeks notice, with the interest thereon,
‘  to the time of such notice. .
Article 4, No sum less than one dollar shall be received as.
Noint.on  a deposit, and no interest shall be allowed ¢n any payments
sums less  until they amount to the sum of five dollars, the interest on
than $5. which will be twenty cents per annum, or one cent and two-
thirds of a cent per calendar mooth; every additional sum of
five dollars that may be lodged will bear interestin the same
manner. .
Not for fraes  *A78i¢le 5. Interest is to be estimated by calendar months,
tional part of 20d in order toavoid the calculation of daysupon small sums,
amonth.  no interest will be allowed for the fractional parts of a month.
‘ Article 6. Two or more managers shall attend at the of-
Acting mana. fice of the society at such times as may be appointed by the
gers. board of managers to receive deposits, and to pay such sums
as may be Jesirous of being withdrawn; no money shall be
deawn out under five dollars, unless to close an account,
JAreicle 7. The deposits and payments shall be regularly
entered in the books of the office, and every person deposit-
ing money shall be furnished with a duplicate of his or her
account, 1n which every deposit or payinent shall be regulac-
Iy entered as soon as made. .’
Cash book Article 8. A cash book and ledger shall be kept at the of-
and ledger. fice, in which the deposit money and payments shall be im.-
_mediately entered.
JArticle 9. A book shall be kept at the office, in which eve-
Proxybook. ry depositor shall "be at liberty to appoint some person or
“persons to whom, in the event of his or her death, the money
shall be paid, if not otherwise disposed of by will.
Monthly Jrticle 10. The managers shall meet at least once in every

meetings of
ragagers,  Tonth, and seven ghall be a quorum; the books, treasurer’s

Depositors
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aieounts, and other dotuments shall be produced dt sich
meetings, ‘ S

Article 11, The managers shall be at liberty, at any _
time, to refuse deposits, and on giving one months notice Return of da-
to return such as have been made, with iutevest thereon, o posits.
be calculated te that time, and no longer.

Article 12, A report shall be annually prepared by three. ,
auditors, one to be appointed ‘by the -cemmissioners of the Annual pub-
Northern Liberties, one by the commissioners of the district l‘c;‘t”lf”‘ °£;:
of Kensington, and one by the commissioners of the disteict for,

«of Spring Garden, who shall not be managers or officers of

the corporation, and such report shall be published in one

or more of the gazettes of the city of Philadelphia, and the

managers shall annually transmit one copy of the said report

to the Speaker of the Senate, and one copy to the Speaker

of the House of Representatives; and it shall be the duty of

‘the president of the society to forward to the Speaker of the

House of Representatives, on or before the first Monday of

January in each and every year, a statement under oath wer Annual state.
affirmation of the president and treasurer, showing the whole me’.‘:‘:f%‘:‘
number of depositors on the books of the said soclety, onf:i‘ioﬁz; of
the first Monday of November preceding, and showing the Reprosenta- -
number of depesitors having sums in deposit not exceeding tives.

ten dollars each, and how many depositors of from ten to

twenty déllars, how many of from twenty to fifty dollars,

how many from fifty to one hundred dollars, how many from

one hundred to two hundred dollars, how many from two to

three hundred dollars, how many from three hundred to five

hundred dollars, and how many of five hundred dollars and

upwards. .

Article 18, 'The managers shall not receive deposits from ol
any one person, to 2 greater amount than five hundred dol. Soriain bty
lars in any one year;but should any part of said five hun- geposits,
dred dollars be withdrawn, the managers may receive addi-
tional depusits not to exceed the aforesaid sum, and the
amount of deposits received by the corporation shall at no
time exceed five hundred thousand dellars. ,

Seor. 8. JInd be it further enacted by the authority
aforesaid, ‘That no misnomer of said eorporation ia any deed, Misnomers’
testament or gift, grant, devise or other instrument, or con- guarded
tract or conveyance, shall vitiate or defeat the same, if the aguinst.
said corporation shall be sufliciently described to ascertain
the intent of the party or parties, to give, devise, bequeath,
assure to or contract with the corporation hereby created, by
the name aforesaid, nor shull any of the non uses of the said
privileges hereby granted, create any forfeiture of the same,
but the same muy be_exercised by the said corporation, not: Neglect and
withstanding any [zilure to meet at any of the times ap- omission not
pointed herein, or by the laws and ordinances of the sajd to occasion
seciety, to hold their annual or other meetings for elections f°‘.ff’i‘1“§,"f" of
ar subjects for considerations, the officers then in office shall privieges.



930 _ LAWS OF PENNSYLVANIA,

. o D 1
continue to hold and exercise their respective offices, untif
others shall be duly elected to succeed them, at some futuce
. meeting of the society which the said corperation is hereby
Proviso. authorized to hoid for such purpose: nd provided, That
none of the mauagers or officers of the said corporation
shall be authorized to borrow any meney from the said insti-
tution. )
Article 14. Should any profits of the society remain, after
Of the dispo. providing for the interest due to depositors, the current ex-
sal of profits. penses, and sufficient to cover the doubtful debts and lgsses,
the same mey from time to time be communicated by the
resident and treasurer of the society, under the direction
of the board of managers, to the president judge of the
court of Quarter Sessions for the city and county of Phila-
delphis, who with the said managers shdll apply the same
to such benevolent and useful objects as they may deem
best. o ] T
Se¢r. 4. And he it further enacled by the authorily afore-
Resorvation  3@id> Vhat if at any time the said corporation shall misuse
of right to re. OF abuse any of the privileges granted by this act, or if it
peal. shall appedr that the said privileges dre injurious to the
citizens of this Commonweslth, the Legislature shall have
power to revoke or annul them at apy time they may deem
the same expedient.
. Secy. B. And beit further enacted by the authority afore-
g‘t‘“‘“’“"f said, That this act shall contiaue and be in force only for
: the term of twenty-five years. .
Szer. 6. And be it further enacted by the euthority afore-
Philadelohia #2ids That the managers of the Philadelphia Saving Fund
phia o . ) s .
Saving Fung. Society be, and they are hereby authorized and permitted,
society. from and after the passage of this act, to receive on deposit
Avthority to any sum or sums of money not exceediog four hundred
zece“‘z on i thousand dollars in the aggregate, in addition to the amount
i v, heretofore authorized by law to be received, any thing in
any act oracts of Assembly heretofore passed to the contrary
netwithstanding.
Sect. 7. And be it further enacted by the authority afore-
Authority said, That so much of the \.hird fundanﬁxental article in the
given to com- Second section of the act for incerporating the said compa-
pensate presi< 1Y, as declares that no emolument whatever shall be received
dent for ser- by the presidént of the said Philadelphia SBaving Fund So-
vices, ciety; be and the same is hereby repealed, and the said
president shall and may, from aund after the passing of thig
act, receiveva compensation for his services, the amount
whereof shall be fixed by the said managers.
SAM’L. ANDERSON,
Speaker of the House of Representatives.
THOS. RINGLAND,
Speaker of the Senate.
Arrrovep—~The eighth day of April, A. D. one thousand
¢lght hundred and thiity-threes - GEO. WOLF. -
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