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Enacted to o enable the Governar of this Commonwealth, to Jincovporale

supply ﬁepliaj & company for opening a Canal and Lock Navigation, be-

i‘:?::i"'g stion tweenthe rivers Delaware and Schuy(kill, through the south-

between Dela- €70 section of Philadelplia county, pussed the thirtieth of

ware and March, one thousand eight hundred and lwenfy-nine, ex-

Schoylkill.  fending the time for completing said canal, and for other
pirpos-s.”

Bepeal, SecTION 10. That the resolution approved the twenty-first
day of April, one thousand eight hundred and forty, commenc-
ing with these words, ¢ resolved that it shall be the duty of the
commissioners named in the bill fo which this is a supple-
ment,” be and the same is hereby repealed, '

WM. HOPKINS,
Speaker of the House of Representatives,
EB. XINGSBURY, Jr.
Speaker of the Senate,
ArproveD—The second day of June, A. D., ore thou-
£and eight hunidred and forty.
DAVID R. PORTER.

{No. 222.3
AN ACT

“To incorporate “The Pine Creek Cosl Company.”

Becrion 1. Be it enacted by the Senate qnd House of

Representatives of the Commonwtalth of Pennsylvania in

General Assembly met, and it is hereby enacted by the au.

Incorporated§ 1707ty of the same, That George D. B. Keim, Bennevile
“Keim, and their associates, suocessors, and assigns, be and
Name & style. they are hereby constitsted a body -corporate and politie, by
' the name, style, and tile-of the “Pine Creek Coal ‘Company,”

for the purpose of mining <coal, and for the iransacting of

the usval business of companies engaged in the mining, trans-

p?rting to market, and selling of eoal, aud the other products

i s of coal mines; and the said corporation, by the said name,

ﬁ;ﬁ;{fgﬁﬁfmdis hereby declared and made ca[?able in law to sue and be

sued, to plead and be impleaded, o have a common seal, and

the same to alter and renew at pleasure, o make rufes and

by-laws for the regulation and management of the said cor.

poration, consistens with the laws of the United States, and
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of this commonwealth, and generally to do and execute, for
the well being of said company, whatever shall lawfully per-
tain to such bodies politic: Provided, That nothing herein .
contained shall be considered as in any way giving to sajd Proviso.
company any banking privileges; but they shall be exclu-
sively confined to the operations pertaining to the business
aforesaid, according to the true intent and meaniog of this
act: And provided also, That each stockholder shatl be liuble o4 p,oviso,
in his individual eapacity for the debis, and performance of
all contracts entered into by the said company, to the amount of
the balance unpaid by him on the stock of said company.

Secrion 2. The sald company shall have the right to hold,
either by purchase or lease, not exceeding two thousand acres May hold
of land av any one timé, the whole to be within the counties 2,000 acres of
of Lycoming and Tioga, in the commonwealth of Pennsyl-l““d'
vania, and the same, or any part thereof, to sell or otherwise
dispose of, as the interest of the company may require.

Section 3. The capital stock of said company shall be
and consist of three hundred thousand dollars, and shall be Gapital stock
divided into six thousand shares of fifty dollars each; which gao0,000,
capilal stoek shall only be employed in the holding and pur-
chasing the lands aforesaid, with the improvements, if any
thereon ; and in eenstructing such other improvements, build- How tobe
ings, cars, boats, engines, and machinery, as may be neces-employed.,
sary or useful for the mining, transportation, and sale of coal,
and in the payment of such salaries, wages, and other expen-
ditures, as shall be requisite for the purposes aforesaid of the
company ; and said stock shall be assignable and transferable,
aceording to such rules as the board of directors shall estab-
lish.

Seerion 4. When the above named George D. B. Keim,
Benneville Keim, and their associates, shall have subscribed
the whole number of shares aforesaid, and actually paid and
expended not less than one-fourth of the capital aforesaid in
purchasing lands ; and in such of the investments as are an-
thorized by this aet for the use of said company, the Gover-
nor, on due proof thereof, shall, by letiers patent under hisp . pat-
hand and the seal of the State, create and erect the said George jons,
D. B, Keim, Benneville Keim, and their associates, succes-
sors, and assigns, into one body corporate, by the nanie, style,
and title of the ** Pine Creek Coal Company.”

Srerrox 5. The sffairs of the said company shall be man-
aged by seven directors, to be chosen annually from the stock- Directors elec-
holders. The first election shall be held in the borough of o of.
Williamsport, eounty of Lycoming, within thirty days after
letters patent aforesaid shall have issued, of which election
public notice shall be given by four or more of the corpora-
tors named in the first section of this act, at least two weeks yyic0.
prior thereto, in two or more newspapers printed in the county
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of Lyeoming; and the subsequent elections shall be held an-
nually, at snch convenient time and place as the directors shall
determine, of which thirty days previons notice shall, in like
manner, be given by the president of sarl company, or by any

vaiso.”' five of the directors: Provided, That in the event of a failure

é;le'-‘ﬂseo ail- 15 hold soch clection, the former directors may continue in

’ office for a period not exceeding six months, or umil such
election shall be held.

Election SecrioN 6. The election for direciors shall be held by

by hallat. ballot, and each stockholder shall be entitled 1o vote accord-
ing to the number of shares held by suid stockholder, in the
proportion following: that is to say, for each share, and not
exceeding four shares, one vote; {or every two shares ahove
Ratio of votes, four, and not exceeding ten, one vote; for every four shares
above ten, and nov exceediug thirty, one vote ; for every ten
shares above 1hirty, and not exceeding one hundred, ona vote ;
for every twenty shares above one hundred, one vote; or in
such proportions as may hereafier be prescribed by any act
of assembly. No ghare shall confer a right of voting which
shall not have been transferred at least three calendar months -
prior to the day of election, nor unless il be bona fide held or
owned by the person in whose name it appears, in his own
vight, or in that of his wife, or for his or hér sole use and
benefit, of as executor or adminisirator, frustee or guardian,
or in the right or for ihe use and benefit of some co-pariner-
ship, society, or corporation, of which he or she may be a
member.
Seerzon 7. The direetors shall, as soon as convenient after
Directors to  Lheir election, choose one of their number asg president, to
choose presi- sérve {or one year; they shall also have power to appoint, as

dent. oceasion wmay require, all other officers and’ agents of the
company, and to supply vacancies in the board arismig from
Agents. death, resignation, or otherwise, until the next annual eleetion.

At all meetings of the board, four directors shall form a guorum
Quorum. ¢4 transact business.

Secrion 8. The directors may, from time {o time, call in,
on thirty days notice thereof in at least two newspapers printed
in the county of Lyceming, such instalments on the stock of
said eompany as they may judge necessary, not exceeding
twenty per cent. thereof, at any one time and place appointed ;
and if any instalment on the stock so called in, shall remain
Penalty for Unpaid for the space of thirty days after the time so appoint-
neglectof pay-€d, every such stockholder, or his or her assignee shall, in
ment, addition to the instalment &0 eall for, pay at the rate ol two

per cent. per mouth for the delay of such payment; and if
the same and additions] penalty shall remain unpaid for such
space of time as that the aceumulated penalty shall becoms
equal to the sums before paid in part, and en accennt of such
shares, the same shall be forfeited o the said company, and

Instaiments.
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maybe sold to any person or persons willing to purehase for
such prices as can be obtained for the same, or in default of
payment by any stockholder of any such instalment, as afore-
said, the president and direciors may, al thelr election, cause
suit to be brought before an alderman or justice of the peace,
or in any court having competent jurisdiction, for the recovery
of the same, together with the penaliy aforesaid: ]’rouided,P .
o L . - Proviso,
That no stockholner, whether an original subscriber or assig-
nee, shall be entitled 1o vote at any election, or at any general
or special meeting of the said company, on whose’ shave or
shares any instalment or arrearages may be due and payable
more than thirty days previously to the said eleection or meet-
ing.

gSECTION 9. Dividends of so much of the profils of the
company as shall appear to the directors advisable, shall be
declared twice a year, and paid to the stocklolders or their Dividends.
legal representatives on demand, at any time afier the expira-
tion of 1en days after having been declared, but said dividends
shall in no case exceed the amount of the nett profits actually
acquired by the eompany, so that the eapital stock shali never
thereby be impaired ; and if any dividend shall be declared
which shall impair the capital stock ol the sald eompany, the
directors eonsenting thereto, shall be liable in their individual
capacities to sald compauy for the amount ef the stock 807iapility of
divided, and each director present when such dividend shall girectors,
be declared shall be adjudged consenting thereto, unless he
shall forthwith give public notice to the stockholders of the
declaring of sueh dividend : Provided, That whenever the ,P“O‘“EO-
dividends shail exceed six per cent per annum, the said com- %%
pany shall pay a tax of eight per cent on all such dividends
into the treasury of the state for the purposes of education; ,

. .. . nnial state-
and the president of said company shall annually, in the onve Jesis.
month of January, transmit to the legislature, under oath orjgure.
affirmation, a slatement of the receipts and expenditures there-
of, ond of any dividends which may have been declared during
the preceding year.

Secrion 168. The service of any legal process on any agent
or manager of said company is hereby Jeclared to be 1o all Modeofsers.
intents and purposes, as valid as the same would have been if'"8 Proces.
served on the president.
Secriox 11. ‘That it shall be lawful for the legislature W Rightto repeat
any time to repeal, alter or amend any of the foregoing provi- &e.
siohs, and to rescind the powers hereby granted.
WM. HOPKINS,
Speaker of the House of Represeniatives.
EDB. KINGSBURY, Jr.
Speaker of the Senale.
Approvep—The third day of June, A. D., one thousand
eight hundred and forty.

Ameount limi-
ted.

DAVID R. PORTER.
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