714

Legislature
reserves the
right to pur.
chaso.

Resumption.

Proviso.

Penaity for
non resump-
ﬁﬂ‘ﬂ!

LAWS OF PENNSYLVANIA

twentieth section of the above mentioned act, or on such
terms as may be muially agreed upon between the autho-
rized agents of the Commoenwealth, and the said railroad
company.
WM. HOPKINS,
Sgpealker of the House of Represeniatives,
' W. T. ROGERS,
. Speaker of the Senate.
ArproveEp—The first day of April, eighteen hundred and
forty .
Y DAVID R. PORTER.

[(No. 15.]
RESOLUTION"

Providing for the resumption of specie payments by the banks, and for
other purposes.

Resotven, By the Senate and House of Representatives
of the Commonugealth of Pennsylvania in General Assembly
met, That the several inéorporated banks of this common-
wealth are hereby required, on, from and afier the fifieenth
day of January, in the year of our Lord one thousand eight
hundred and forty-one, 1o pay on demand all their notes,
bills, deposites, and other liabilities, in gold or silver coin,
except such as may have been made and created under a spe-
cial agreemgut, under the penalty of the forfuiture of the
charters, to be declared forfeited as hereinafier provided, of
any and all banks refusing so to do: Provided, That any
person or persons, from the passage of these resolutions uniil

.the said above mentioned day, may proceed to recover and

eollect in gold or silver coin, the liabilities of, and the pensl-
ties recoverable from any of said banks, according 1o the

.common law in foree in this commonwealth, and not other-

wige,

Resonvep, That if any bank within this commonwealth,
shall at any time afier the said fifieenth day of January, Anno
Domini, eighteen hondred and fortv-one, refuse to pay on
demand any of iis notes, bills, deposits, or other liabilities, in
gold or silver coin, excepl such as may have been made and
created under a special agreement, its charter shall, for any
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such refusal, be declared forfeited, as herein pmvidéd. ‘And

it ghall and may be lawful for any persen or persons, or the
ageut of any body corporate, who shall have been refused
gold or silver in payment as aforesaid, to -make an oath or
aflicmation before tke court of commeon pieas of the county in
which such bank is situated, or, in vacaiion, before the presi-
dent judge thereof, of the faci ; and upon such cath or aflirm-
ation being wnade, it shall be the duty of the said court, or, in
vacation, of the president judge thereof, to appoint the tenth
juridical day thereafter as the ume, and the raom where the
cours of common pleas of such county is held as the place, for

Proceedings.

the hearing of the said information; and it shall be the dutyDyties of
of such said court of commen pleas, or, in vaeation, of the courts &c.

president judge thereof, 1o give or cause to be given, at least

eight days notice thereol to the president or €ashier of such
bank, and also to give or cause to be given, reasonable notice -

thereof to the deputy attorney general for such said county,

whose duty it shall be to attend and prosecute the same on’

the part of the commonwealth—and in case that officer should
neglect or fail 1o appear and prosecnte the same, the person
or persons, or body corporate, making information as afore-
said, shall be authorized to employ counsel to prosecute the
same-—and the court of. common pleas of such said county,
er, in vacation, the president judge thereof, shall reduce to
writing the evidence given on the part of the commonweilth,
and afzo the evidence which may be given by or on the part
of such said bank, to disprove or rebut the evidence on the
part of the commonwealth ; and if the allegaiion or informa.

tion charged shall be substantiated by the testimony to the.

satisfaction of snch said eourt or president judge, as the case

may be, the said court or president judge thereof, the money -

being unpaid, shall immediately cause the same to be filed in

such said coort, and on the same being done, the charter of Charter for-
such bank ‘shall be absolutely forfeited—and the said court,fmwd"

or, in vacation, the president judge theveof, shall thereupon
issne a writ directed to the sheriff” of the said county, requis-
ing him to elose said bank forthwith, and deliver over to three
such trostees appointed by the said court or judge, and named
in said writ, who shall net be stockholders in satd bank, or in
any wise concerned directly or indirectly therein, full pos-
session of the books, moneys, keys, property and effects of

Banks how
closed.

said bank, which said trostees shall gived bond to the com-Trustees.

monwealih before the issuing of the said writ in such sum,
and with such security as the said court, or, in vacation, the
said judge may direct, for ‘the faithful performance of their
duties, and shali be severally sworn or affirmed faithfully and
troly to discharge the duties hercin required, and the said
trustees shall proceed to settle up and close the affairs of any
such bank, according 'to the provisions of the present existing
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laws in relation to banks whose charters have been forfeited
Provided, however, 'Fhat tha said banks be liable for the ful-
fiiment of all eontracis and engagements previously made and
entered into by i1, and except also that the trusiees whose ap-
pointment is provided for by this resolution, shatl have power
10 use the corperaie name of said bank, and be capable of
compelling the fulitment of any contract or engagemeni en-
tered into with said bank previously 10 said forfeiwure.

Resonvep, That the wilful and deliberate false swearing by
any officer or agent of any bank, or any other person to ¢r in
relation to any statement or statements required by law fo be
made, ¢r other duty enjoined by law, shall be deemed perjury in
law, and punishable as such, and the confinement within the
penitentiaries of this state, whieh is hereby required to be part
of the sentence in each such case, on convietion, shall not be
less than one nor more than six years.

_ResoLven, That the several banks of this commonwealth
which have, on or since the ninth day of October last, sus-
pended or refused the payment of their seversl notes, bills,
deposits, or other liabilities, or which shall suspend or refuse

Prorata loansthe payment of the same on or before the said filteenth day

to Com'th.

How to be
applied.

Cortificates,

of Januvary, Anno Domint, eighteen hundred and forty-one,
in gold or silver coin, are hereby required te loan and pay
to, and for the use of the commonwealih, in a pro rata pre-,
portion to their several capital stocks, within the period of
one year from the passage of this acy, if required, by instal-
menis, in sueh sums, and at such times as the wants and exi-
gencies of the commonwealih shall require the same, such
amount and sum, not ‘exceeding in the whole the sum of
three millions of dollars, at an interest not exceeding five per
cent. per annum, which shall and may, during the session of
the present legislatove, be appropriated by law, and directed
to be applied to the payment of any deficiency which there
may be in the fund pledged for the interest on the State loans,
to the debts and damages now due and owing by the com-
monweahih ; 1o the repairs of the public works; to the con-

“tinuation and completion of the public works already com-

menced by the commonwealth ; to the expenses incident to
the same, and such otliers as may be directed te be com-
menced ; and to such others of a public character, as it may
be deemed advisable to apply the same by law: for which
said several sums, when paid, certificates of stock shall be
issued in such sums as the lenders thereof may require, and
be transferable in such manner as the Governor may direet,
reimbursable at such time, not exceeding twenty-five years
from the date thereof, as may be agreed wpon between the
Governor and the banks taking such loan. .

Resotvep, That umil the fifteenth of January next, the
banks of. this commonwealth shall be authorized to issue
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their own notes, and make and declare new loans and divi- May lssue
dends, not exceeding six per cent. per annum, in the same their own
manner, as if the said banks, during said period, continued 3?‘.&5’ declare
- . PE . . ividends &c.
to pay their notes, bills, obligations, and deposite moneys,
owing by them in gold or silver.
ResoLvep, 'That so much of any law as is altered or sup-
plied by the foregoing resolutions, is hereby repealed,
WM. HOPKINS,
Speaker of the Huouse of Representatives.
W. T. ROGERS,
Speaker of the Senale.

Arrrovep—The third day of April, eighieen hundred and
forty,

Acts repealed.

DAVID R, PORTER.

{Ne. 18.]
RESOLUTION

Legalizing cortain Blections held in Tioga County.

Wurieas, By an act of the Legislature passed the thir. Preamble.
téenth of February, eighteen hundred and forty, the time of
holding township elections in the county of 'Tioge was
changed from the third Friday of March to the third Friday
of February : J2nd wherens, By reason of delays and irregu-
larities in the mails, several of the 1wwnships in said coumy,
10 wit: Covington, Brookfield, Liberly, Morris, Deerfieid,
Rutland, and Union, did not get information of the same, .
but held their election in March as heretofore ; Therefore,  Plectionsheld

Resorven, By the Senute and Hyuse of Represenfativesin Tioga co.
of the Commonwealth of Pennsylvania in General Assembiy on 3d Friday
met, That the elections held in the townships aforesaid, on of March
the third Friday of March, one thousand eight hundred and 1840 legali=-
forty, shall be deemed to have been Leld, and are hereby de-*™
clared to have been held legally, and to be good and valid as
though they had been held on the third Friday in February,
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