LAWS

PASSED BESSION OF EIGHTEEN HUNDRED AND FORTY-SEYEN.

No. I.
AN ACT

To authorize the Philadelphia snd Rending railroad company to declare and pay
dividends of stock in certain cases.

Srcrion 1. Be if enacted by fthe Senate and House of Representa-
tives of the Commonwealth of Pennsylvania in General Assembly
met, and it is hereby enacted by the wuthority of the same, That
it shall and may be lawfu! for the siockholders of the Philadelphia and
Reading rai'road eompany, at any annual or adjourned meeting, o
authorize the president and managers of sall company. to declare a
dividend out of the profits of the preceding year, or half year, as the
case may be, payable in whole or in part, in certificates of stock of
said company : Provided, "T'hat no certificate of stock shall be issued Proviso.
and paid by virtue of this act, for a less amount than the par vzlue
thereof : nd provided further, "That if the dividend due 1o any stock- proviso.
holder shall not amount to the par value of a share of siock, or if there
should be any fractional part of a share, due to a stockholder at the de-
claration of any dividend under this act, then, and in that event, the
amount due to said stockholder, less than the par value of a share of
stoek, shall be credited 10 him on the books of the company : and so
from #ime to time. until the amount thus credited to him shail be equal
to the par value of one share of stock, when the same shall be created
and issued to him as aforesaid : And provided further, That upon the Proviso.
declaration of any dividend under this act, said company shall bere- -0\
guired to pay into the state treasury, in cash, within thirly days, the ys paig ipto the
tax to which the stock of said company would have been liable, if the wate trensury.
dividend had been paid in money: And provided further, That the pryuig,.
increase of eapital stock apthorized by this acty shall not amount to a
greater sum than the present indebtedness of the company.

JAMES COOPER,
Speaker of the House of Representatives.
CH. GIBBONS,
Speaker of the Senate.
Arrroves—The eleventh day of January, one thousand eight hun-

dred and forty-seven,
FRS. R. SHUNK.



