222 LAWS OF PENNSYLVANIA,

No. 171.
AN ACT

Requiring banks and other corporations to give notice of unclaimed dividends, dJe-
posits and halances in certain cases.

Beorion 1. Be it enacted hy the Senate and House of Representa-
tives of the Commonwealth of Pennsylvania in General Assembly
mefy and i is hereby enacted by the guthority of the same, That

Banks, &ec., 1o each of the banks, savings institutions, lnan companies and insurance
publish anvual -~ companies, and each and every other of the companies, institutions or
satement of divi- yssociations incorporated by or under any law of this eommonwealth,
dends or prefits ] fegally authorized to declare and malke dividends of profits amongst
unclaimed. the stockholders thereof, shall, in the month of December of the present
vear, and annually therealter, cause to be published, for four successive
wecks, in one or more public newspapers, having the largest circula-
tion, printed in the city or county in which such bank, savings institu-
iton, loan eompany, insurance company or other company. institation
or assoctation may be located, or in which its principal office or place
of business may be situated, a true and aceurate statement, verified by
the oath or affirmation of the cashier or treasurer thereof, of all divi-
dends or profits deelared on its capital stock, which, at the date of such
setilement. shall have remained unclaimed by the person, co-partnership
or corporiion authorized to receive the same, for the period of three
years then next preceding ; which said statement shall set forth the
names, and, if known, the residence and business of the persons, co-
partnerships or corporations in whose favor said dividends. or' profits
may have been declared, the amount of such dividends or profits, and
the number of shares in the capital stock upon which the same had ac-
croed. ‘
I Section 2. ‘That each of the said banks, savings institutions and loan
:1;‘ I;“Sbt[:gn‘:::‘;} companies, and each and every saving fund society, insurance or trust
b simed de- _ SOMPany, or other company, institution or assoclation,” incerporated as
posit. * aforesaid, and legally authorized to receive deposits of money, shall, in
the said month of December of the present year, and annually there-
after, cause to be published, in like manner, and for the same period, a
statement, verified as aforesaid, of the names, and, if known, the
residence and business of all persons, co-partnerships or corporations
who have made deposits therein, or have balances due them, and who
have not, within the three years then next preceding the date of said
statement, either increased or diminished the amount of such deposits
or balances,” or received any interest thereon. with the dates when such
deposits were made, or balances acerued, the amount thereof, and the
-amount of interest, if any, accruing thereon. .
Secron 3. If any such bank, savings institution, loan eompany, in-
Penalty for ne-  surance company or other banking institntion or association, incorporated
glect or refusal.  as aforesaid, shall neglect orrefuse to publish the statement hereinbefore
required to be published, the same, and the cashier or treasurer thereof,
in his individual capacity, shall be liable to the parly in whose name
such unelaimed dividend, profit, deposit or balance may stand, or to
his, her or their legal representatives for the amount thereof, with in-
terest thercon, at the rate of twelve per cent. per annum from the date
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of such dividend, profit, deposit or balance until paid, recoverable by
action of debt, as in other cases : Provided, That nothing herein eon-
tained, shall be so construed as to require the publication of 2ry such
unclaimed dividends or protits, amounting 1o less than five dollars, nor
such unclaimed deposits or balances amounting to less than ten dollars,

Sgctios 4. That at the expiration of ihree years afier the first pub-
lication of any particular dividend or profits, balance er deposit, with
the interest that has acerned thereon, as provided for by the first and
second sections of this aey, such dividend or profit, balance or depasit,
with the interest that has accrued, if not demanded within that time by
the righuful owner or owners thereof, or their Jegal representatives, shall
escheat o the commonwealth, and shall be paid into the treasury 1hereof
without discoant or deduetion, for eommissions, fees or expenses of any
description by the cashier, wreasurer or other proper officer of saud bank,
savings institution, loan company, insurance coinpany, saving fund so-
ciety or other company, institution or association, in which such divi-
dend -or profit, balance or deposit shall have remained without being
demanded, as aforesaid, or without being increased ot diminished for
the lengih of time aforesaid ; amnl the said bank, savings institution,
loan company, insurance company, saving fund society vr other com-
pany, institution ot assoeiation, as the cose may be, shall therenpon be
discharged from any obligation or ligbility to pay over such dividend or
profit, balance or deposit, or interest thereon, io ithe owner or owners
thereof, that the said owner or owners, or their legal represeniatives,
upon application to the state treasurer, for the time being. and producing
satisfactory proof to that officer of his, her or their right o such divi-
dend or profit, balance or deposit, with "the interest thereon, paid into
the treasury, as aforesaid, or any part thereol, shail receive from the
commonwealth the amount he, she or they shall be found legally or
equitably entitled to: Provided, That the expense of the publication
or publications required by this act, shall be paid out of sifch dividend
or profit, balance or deposit so published.

JAMES COOPER,
Speaker of the House of Representatives.

CH. GIBBONS,
Speaker of the Senute.

Arprovep—The sixth day ef March, one thousand eight hundred

and forty-seven.
FRS. R. SHUNE.
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