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Secrion 9. That the president and managers shall call in the eapital

May call in capi- stock of the company by instalments, as the same may be required for

tal stock by in-
stalments.

Penalty for in-
Jjury to works.

Corporators.

Style,

the prosecution of the said work ; and if any stockholder shall neglect
to pay his instalments, after thirty days’ public notice by hand-bilis or
otherwise, in the said town, then payment thereof may be enforced as
in other cases ; and whenever the debts of the said company shall have
been paid, and the income shall exceed the expenses of the company,
the president shall declare a dividend on the stock paid in half yearly
on the first Monday of January and July in each year, and shall publish
the said dividend and the place where the same will be paid, and shall
cause the same to be paid accordingly.

Seerion 10. That every person who shall wilfully destroy or injure
in any manner, the pipes, aqueducls, cisterns or reservoirs, hydrants,
buildings or machinery, or any of them, or any of the works of said
company erected in pursuance of this aci, or shall wilfully corrupt or
otherwise render unwholesome the spring or stream of water which shall
be conveyed and brought in the town of Berrysburg by the said com-
pany, shall, on being thereof convicted before any ‘justice of thé peace
in and for the county of Dauphin, by the oath or affirmation of one or
more credible witnesses, pay a fine not less than five nor more than
twenty dollars, one-half to the use of the poor of the town, and the
other half to the informer,

J. 8. M'"CALMONT,
Speaker of the House of Representatives.
V. BEST,
Speaker of the Senate.
Approvep—The nineteenth day of April, one thousand eight hun-
dred and fifiy.
WM. F. JOHNSTON.

No. 333.
AN ACT

To incorporate the Schuylkill Haven mutual- life and health insurance company of
Schuylkill Haven.

Secrion 1. Be it enacted by the Senate and House of Representa-
tives of the Commonwealth of Pennsylvania in General Assembly
met, and it is hereby enacted by the authorily of the same, That
Henry Saylor, Daniel Lavenberg, Jacob Huntzinger, junior, Joseplt
W. Cake, Joseph Shomo, Charles Clemmens, Michael Fritz. Charles
Huntzinger, John Rudy, John H. Adam, Charles W. Hegins, John
G. Koehler and John W, Shoemaker, and all other persons who may
hereafier be associated with them in the manner hereinafier provided,
and their successors, shall -be and they are hereby constituted and de-
clared to be a body politic and corporate, by the name, style and title
of ¢’T'he Schuylkill Haven mutual life and health insurance company
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of the borough of Schuylkill Haven,” and by the same name shall have Privileges.

perpetual succession, and shall be able to sue and be sued, plead and
be impleaded in all courts of record or elsewhere, and to purchase,
receive, have, hold and enjoy to them and their successors, lands, tene-
ments, rents. annuities, franchises and hereditaments, goods and chat-
tels of whatsoever kind, and choses in action, and the same sell and
dispnse of [rom time to time ; and also to make and have a common
seal, and the same to alter and renew at pleasure; and also to make,
ordain, establish and put in execution such by-laws, ordinances and
regulations as shall appear necessary and convenient for the government
of the corperation, and for the management of its property and the regu-
lation of its affairs, not being contrary to this charter and the laws of
this commonwealth, or of the United States; and generally to do and
transact all such matters and things as shall to them lawfully appertain

to do and transact for the well being of said corporation: Provided, proviso.

That the clear yearly value of the lands and tenements of said corpo-
ration, including those held for its own use and accommodation, shall
not exceed two thousand dollars: And provided, That nothing in this
act =hall be construed to allow said corporation to exercise banking
privileges.

Secrion 2. There shall be an original guaranty capital stock not to Capital stock,

exceed one hundred, nor less than fifty thousand dollars, to be divided
into’ shares of fifiy dollars each ; and there shall be paid into the trea-
sury ot said corporation, by each subscriber to the said guaranty capital,
at the time of subscribing, an instalment of five dollars on each share of
stock by him or them so subscribed, and the remaining sum due on
each share shall be paid in such instalments and at such times as the
financial condition of the company shall require, to enable it to liquidate
all claims or demands upon the treasury for losses or expenses: such
instalments to be equally assessed on all stock so subseribed for all in-
stalments, to be paid within thirty days afier notice of the same by the
directors : the directors shall have power to require security on all stock
subscribed for, if they deem it expedient, for the safety of the company;
and generally to adopt that course they think best caleulated to advance
the interest of the institution.

Section 3. The corporation hereby created shall have the power to Insurances.

insure the lives or health of the stockholders of said company, as well
as all other persons who shall make application for that purpase, and to
make all and every insurance appertaining to or connected with life or
health risks of whatsoever kind or nature, and to receive and execute
trusts, to make endowments, and to grant and purchase annuities; and
it shall be lawful for any married woman by herself and in her name,
or in the name of any third person with his assent as her trustee, to
cause to be insured for her sole use the life or health of her husband for
any definite period, or for the term of his natural life; and in case of
her surviving her husband, the sum or net amount of the insurance be-
coming due and payable, shall be payable to her to and for her own
use, free from the claims of the representatives of her husbarid, or any
of his creditors; and in case of the death of the wife before the death
of her husband, her amount of insurance may be made payable after her
death to her children, for their use or to their guardian, if under age.
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Secrion 4. All the corporate powers of said corporation shall be Board of direc-

exercised by a board of directors, and such officers and agents as they tors.

may appoint; the board of directors shall consist of at least eight per-
sons, 1o be elected from among the stockholders ; they shall annually
elect from among the members of the corporation, a president and a
secretary, treasurer and actuary, who shall continue in office for one
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Rates of pre-
mivm,

Directors to de-
termine rates of
premium.

May invest capi-
tal and premium
in bonds, &ec.

Annual state-
ment of affairs.

Dividends.

In case of death,
amount.standing
to his or her cre-
dit to be paid to
the legal repre-
sentatives.
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year, or until others are elected in their place 3 and the directors shall
have power 10 declare, by by-laws, what number of directors less than
the whole shall form a quorum for the transaction of business.

Secrion 5. All persons who shall hereafter insure with said com-
pany, shall become members during the period they shall remain insured
by said company. and no longer; and shall be entitled to one vote at
all elections for officers of said corporation,

Sicrion 6. Every person who shall become a member of this cor-
poration, by effecting insurance therein, shall pay such rates of pre-
miums as shall be fixed upon and determined by the directors, before
he receives his policy ; no member so insured shall be liable for any
losses or expenses of said company, beyond the amount of his or her
premiums so paid to said corporation.

Secrion 7. The directors nay determine the rates of preminms and
and terms of insurance, and the sum to be insured from time 10 Uime, as
they may deem expedient.

Sterion 8. It shall be law{ul for said corporation te invest its capital,
premiums or profits in bonds and mortgages, ground remts, stocks and
loans of the United States and state of Pennsylvania. and to sell, trans-
fer and change the same, and re-invest the funds of said corporation,
when the directors shall deem it expedient.

Section 9. The directors shall, on or before the first Monday in
January of each year, cause a statement of the affairs of the company
to be made, and a balance to bé struck of the profit and loss account 3
and if there shall be any ascertuined profits or surplus, after paying all
losses and expenses of the company for the preceding year, and pro-
viding for outstanding risks, the directors shall first set apart said profits.
and divide therefrom. among the subseribers to the guaranty capital, a
sum not excceding six per cent. per annum on the stock held by them :
Provided, So much of said profits remain after paying said losses and
expenses, and providing for said risks; and in case there is not suffi-
cient remaining as aforesaid, to pay aforesaid dividends of six per cent.
to the stockholders in any one year, the same may be made good and
payable at a subsequent period, when the net resources of the company
shall be sufiicient for that purpose.

Secrion 10. After providing for all risks, losses, incidental expenses
and dividends, as specified in the preceding sections, then a molety or
half part of the remaining profits and sarplus, il any there be, shall be
reserved by the directors, and applied by them towards paying off the
capital stock which shall have been subseribed before striking off the
balance of the affairs of the corporation as aforesaid, and the other
moiety or half part of said remaining profits and surplus may be divided
among the stockholders and the persons insured, according to their re-
spective interests, one-half among the stockholders, and the other
among the insured ; but no dividend whatever shall be made, whereby
the capital stock of said corporation shali be redueed or impaired, only
as provided for above.

Sectiox 11. In case of the death of any stockholder or person in-
sured, the amount standing to his or her credit, if any, shall be paid
over to his or her legal representatives within sixty days after proof of
the samme; the profits and dividends of such stockholders and persons
insured as have ceased to comply with the rules and regulations of the
company by non-payvment of premiums, or a renewal of the policy of
insurance, shall be forfeited to the use of the company.

Section 12. Within thirty days after the first Monday in January,
one thousand eight hundred and fifty-one, and annually thereafier, the
directors of said company shall cause to be made a general balance
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statement of the affairs of said company, which shall be entered in a
book prepared for that purpose; such statement shall contain :

L 'I'he amount of premiums received during the previous year, and General balance
the amount of interest received from investment and loans. statement.

I. "T'he amount of expenses for the same period.

III. The amounts of losses incurred within the same terms,

IV. T'he balance remuining with the said company.

V. The nature of the securities in which the said balance is invested,
and the amount of cash on hand ; also, a full aceount of exisiing poli-
cies ; and the directors shall cause the said statement to be published at
least in one newspaper published in Schuyikill county, for two weeks.

Seerion 18. The business of the said corporation shall be catried Place of busi.
on at such place in the borongh of Schuylkill Haven, as the directors ness.
shall direct, and at such agencies out of Schuylkill Haven as they may
establish ; and the first meeting, of this corporation shall be held as
soon as practicable after the passage of this act, a1 which time eight
directors shall be elected by ballot, also a president and vice president
1o serve until the end of the financial year. or until others are elected
in their place; the said directors shall pass all by-laws, rules and regu-
lations necessary for the good government of the affairs of the company,
they shall determine the rates of insurance and the amount of each risk,
they shall have the power of calling meetings and fixing stated periods
for the same ; also to appoint such officers, agents and clerks, and fix
the salaries of the same, as they shall deem necessary and expedient
for the transaction of the business and the good of the corporation.

Section 14. If any director, officer or other person connected with Embézzlement,
this institution shall fraudulently embezzle or appropriate 10 his own how punished.
use, or to the use of any other person, any money or other property
belonging to said institution, or left with it as a special deposit or other-
wise, he or they upon conviction thereof in the court of quarter ses-
sions, shall be fined in a sum not less than five hundred dollars, and be
sentenced to and undergo an imprisonment in the penitentiary or county
prison, for any term not exceeding two years, at the discretion of the
court: Provided, That this conviction shall not prevent any person
aggrieved from pursuing his or her civil remedy against such person or
persons.

Section 15. Every person who shall subscribe to the capital stock Liabilities,
of this company, shali be liable for the amount of his or her, or their
stock so subscribed, and the amount of premiums paid by them for in-
surance and no farther.

Section 16. The board of directors may fill vacancies in their body Vacancies, how
occasioned by death, resignation, removal or refusal to act, the said supplied.
appointments 1o continue until the next anauval election of directors ;
the election for directors shall be held on the first Monday of January
in each year, at such place in the borough of Schuylkill Haven, and at
such an hour in the day as the directors shall designate, of which time
and place the secretary shall give notice at least two weeks previous, in
one or more newspapers published in Schuylkill county, and the direc-
tors shall appoint three persons from among the stockholders to conduct
said election, such election shall be by ballot, and a plurality of votes
given shall elect; each share-holder shall be entitled to vote as follows:
for one share one vote, for three shares two votes, for six shares three
votes, for ten shares four votes. for sixteen shares five votes, for twenly-
five shares six votes, for thirty-five shares seven votes, for fifty shares
eight votes, for seventy-five shares nine votes, for one hundred shares
and upwards ten votes; absent stockholders may be represented by

proxy.
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Who are not eli-  SECTION 17. No person shall be eligible. to the office of director,

gible to office. secretary, lreasurer or acluary, who does not hold at least five shares
of the guaranty capital siock ; all officers, agents, clerks and physicians
of the company must effect insurance on their life, or on the life of
some other person in this company, for such amount and for such length
of time as the by-laws may require.

J. S. M'CALMONT,
Speaker of the House of Representatives.

V. BEST,
Speaker of the Senate.

Aprrovep—The nineteenth day of April, one thousand eight hun-
dred and fifty.

WM. F. JOHNSTON.

No. 334.
A FURTHER SUPPLEMENT

To an act to authorize the governor to incorporate a company to make a lock navi-
gation on the Youghiogheny river; relative to real estate in the borough of Salts-
burg; and the extension of Pickering street, in the borough of Brookrille.
Srcrion 1. Be it enacted by the Senate and House of Representa-

tives of the Commonwealth of Pennsylvania in General Assembly
met, and it is hereby enacted by the authority of the same, That

Youghiogheny it shall be lawful for the president and managers of the Youghiogheny

navigation com- navigation company, whenever they may deem it expedient, in order

pany authorized 10 secure the early and effectual completion of their improvement, to

1o mortgage their ¢yooute a morigage or mortgages of the same, with its appurtenances,

property, & .1 all the tolls, profits, receipts and revenues thereof, together with

any other real or personal estate of which they may be seized or pos-
sessed, on such terms as they may deem proper, for the purpose of se-
curing any existing debt of the said company, or any which may be
hereafter contracted in the prosecution or completion of their works :
Proviso. Provided however, ‘That no proceeding shall be had upon such mort-
gage for the sale of the properly so mortgaged, until the expiration of
eight years from the date of the execution thereof ; and that moreover
the said company may continue in the possession and management of
the said works, in trust for the uses and purposes of the said morigage
or mortgages, to the amount of said mortgage or morigages, and for the

Proviso. benefit of the mortgage or mortgages therein, without prejudice to the

security thereof: Jnd provided, That the said mortgage or mortgages
shall not be granted for a greater amount in the aggregate than twenty
thousand dollars, and shall not be foreclosed until the work shall be
completed for navigation to West Newton.
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