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cember, transmit to the anditor general a full statement of their affairs,
under oath.

Secrion 12. It shall be the duty of the said company in the con-
struction of the said bridge, to connect with it a good and substantial
towing-path for the purpose of towing boats and other craft across the
pool of the Dunnstown dam, the same to be constracled under the
direction and approved of by the canal commissioners; amd when the
said towing-path bridge shall be eompleted and approved of as afuresaid,
the said company are hereby authorized to demand and receive for every
boat towed across the said pool by means of the bridge aforesaid, the
sum of fifty cents.

SgcTioN 13. At any time afier the expiration of twenty years from
the time of completing said bridge, it shall be lawful for the common-
wealth to purehage the same, by paying to the said company a sumn of
money which, together with the dividends declared, shalt equal the cost
of construeting said bridge, and ten per cent, per annum interest thereon,

J. 8. M'CALMONT,
Speaker of the House of Representalives.

V. REST,
Speaker of the Senate.

Arprovep—The fourth day of March, Anno Domint, one thousand
eight hundred and fifty.

WM. F. JOHNSTON.

No. 447,
AN -ACT

Tnourporating the Shrewsbury Savings Institution ; relative to cemeteries in North
Penn township, and to the directors of the poor of Dauphin county.

Section 1. Be if enacted by the Senate and House of Fepresenta.
tives of the Commonwealth of Pennsylvania in General Assembhly
met, and it is hereby enacted by the authority of the same, 'That
doctor James Gerry, Robert Richey, Henry Latimer, Eli 8. Beck, -
Josiah V. Hashour. Isaac Koller, Robert Fife, John Beck, Michael
Dowdle, William H. Kurtz, Daniel Hartman, doctor H. G. Bussey,
Robert J. Fisher, Andrew Wallace, Edie Patterson, Adam Kbaugh,
Robert Gemmill, John Manifoid, Henry Hammond, Philip Shaeffer,
George Klmefelter, Jacobr Bortner, Jesse Wentz, Nicholas Seitz, Jacob
N. Hildebrandt, Joseplt M. Hendrix, and.all and every person or per-
sons hereafter becoming membersof the Shrewsbury Savings Institution
in the manner hereinafler mentioned, shall .be and are hereby created
and made a corporation and body politic, by the name and style of
+¢ The Shrewsbury Savings Institution,” and by that name shall have
succession, and be capable by law to hold and dispose of property, to
sue and be sued, plead and be impleaded, answer and defend, and to
be answered and defended in courts of law and equity, or in any other
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place whatsoever, and to receive and make all deeds, transfers, eon-
tracls, covenants, conveyances and grants whatsoever; and o make.
have and use a common seal. and the same to ehange and renew at
pleasure, and generally to do every act or thing necessary 1o carry into
effect the provisions of this act, and pronote the object and design of
said corporation,

Secrion 2. The ohject of this eorporation shall be to receive from
time 1o time, and at all times from all persons disposed to entrust them Object.
therewith, such funds as may be deposited with them, and for which
they shall pay 1o the depositors such rates of interest as may be from
time to time agreed wpon by the directors of the said institution : Pro-
vided, "That this charter shall continue in force until the first Monday
in May, oune thousand eight hundred and seventy.

Secrioy 3. T'here shall be a meeting of the members of the said )
Shrewsbury Savings Institution, on such day in the month of May nex, Annual mecting
at such place as the five persons first named in this act, or any three of °f members.
them shall appoint, giving at least ten days’ notice of such meeling in
two or mure papers printed in the county of York, and on such day in
the month of May, and at such place annually thereafter, as the by-
laws of said institution shall provide, for the purpose of ehoosing from
among the members thirteen directors to manage the affairs of the said
institution for twelve months thereafter, and untl a new election shall
take place; and the five first naned persons shall be judges of the first
election of directors, and the judges of all lutnre elections shall be up-
pointed by the directors for the time being, and notice of such elections
given in such manner as the by-laws shall provide,

Skerion 4. The directors for the time being, or a majority of them, Officers.
shall have power to elect a president from their own body, to appoint
such officers and agenis as they shall deem neecessary to conduet or
execute the business and affairs of the institution, to fix their compen-
sation, and in their diseretion to disiniss them, to provide for the taking
bonds to the corporation from all or any of the officers or agents by
thein so appointed, with security, eonditioned in such forms as they To give securlty.
shall prescribe for the faithful execution of their several duties, and se-
cure the corporation in such manner as they shall deem most safe and
beneficial, to provide for paying all the necessary expenses of conduat-
ing the affairs of the corporation. and generally to pass all such by laws
as shuall be necessary to the exercise of such powers, and of the other
powers vested in said corporation by this charter, and the said by laws
from time 1o time toalter and repeal: Provided, 'T'hat all such by-laws
as shall be made by the directors may be altered and repealed by two-
thirds of the memnbers at any annual meeting, or al any general meet-
ing ealled in pursuance of any by law made for that pucpose, and the
majority of members may at any annual or general meeting pass by-
laws which shall be binding upon the directors : Provided, "Ihat such
by-laws shall not be contrary to the laws of this state, or of the United
Slates.

Secrion 5. The capital of said corparation shall consist of twenty-five
hundred shares, at twenty dollars each, to be subscribed for and paid in Capital.
at such times and in such sums as shall be decided on by the persons
herein appointed commissioners, or by a majority of such as shall
attend the first stated meeting of. said commissioners : Provided, 'I'hat Proviso.
no individual shall be allowed to take more than one hundred shares of
the stock of said corporation by subseription : in case the whole nwinber
of shaces ne not sold at the first opening of the books, the amount so
left unsold may afterwards be disposed of at such time and place, and
under such regulauons as the directors for the time being may order.

Directors.
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Secrion 6. Tt shall be the duty of the directors at least once in every
six months, to appoint from the members of the said corporation five
competent persons as a commitiee of examination, whose duty it shall
be 1o investigate the affairs of said corporation, and o make a report
thereof; and it shall also be the duty of the directors, on the first Mon-
day of March and September in each and every year, to make and de-
clare a dividend of the interest and profits of the said corporation after
paying its expenses, and the same to pay over to the stockholders or
their legal representatives within ten days thereafier.

Sgcriox 7. The said corporation shall be authorized to invest its
funds in publie stocks of this state or of the United States or reul secu-
rities, or in discount of notes on personal securities : Provided, That the
rate of discount at which loans may be made by the said institution,
shall ot exceed one hall per centwin for thirty days 3 and that nothing
herein contained shall be so construed as to give or extend to the said
institution the power of issuing its own notes.

Secrion 8. The stockholders of said corporation shall be individually
liable for the debts and engagements thereof, in'such sums as may be
equal 1o the par value of the stock owned and held by them respec-
tively therein. ‘

Secrion 9. It shall be the duty of the said institution to lay before
the auditor general guarterly staiements, under the oath or affirmation
of their president, of the affairs of the said corporaiion, at such time as
the said officer shall designate,

Sterion 10. 'Fhe legislatare hereby reserves the power to alter, re-
voke or annul the charter of said savings institation, whenever, in their
opinion, it may be injurious to the ciizens of this commonwealth; in
such manner, bowever, that no injustice shall be done to the corpora-
tors thereof.

Sreron 11, That all cemeteries in North Penn township, in the
county of Philadelphia, shall hereafier be liable to taxation for road pur-
poses, in the same manner as real estate in said township now is; and
all laws inconsistent herewith, are hereby repealed, so far as they do or
may exempt said cemeteries [fom said taxation.

Secrion 12. That fromn and afier the passage of this act the directors
of the poor, and their suceessors, for the county of Dauphin, shall not
be liable in law, nor made to pay by any process of the same, any debt
contracted or incurred by any per-on who is or thereafier may become
a pauper of said county, residing in the borough of Harrisburg, or
within one mile thereol.

J. 8. M'CALMONT,
Speaker of the House of Representatives.
V. BEST,
Speaker of the Senate.
Arprovep—The twenty-sixth day of April, one thousand eight hun-

dred aud fifty.
WM. F. JOHNSTON.
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