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of five fiscal years next precedingthe date of acquisition, the income

of the municipality issuing such obligations from the facility from

which revenuesare pledgedfor the paymentfor such obligations,avail-ET
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able for fixed chargeshasaveragednot less than one and one-fifth times

the averageannual fixed chargesof such obligations over the life of

such obligations.As usedin this clause,the term “income available for

fixed charges”shallmean incomeafter deductingoperatingand mainte-ET
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nanceexpenses,and, unless the obligationsare payablein serial, annual

maturities, or are supported by annual sinking fund payments, de-ET
1 w
52 446 m
384 446 l
S
BT


preciation, but excluding extraordinarynon-recurringitems of income

or expenses.;and the term “fixed charges”shall include principal, both

maturity and sinking fund, and interest on bonded debt.

Section2. This act shall take effect immediately.

APPROVED—The 8th day of June,A. D. 1965.

WILLIAM W. SCRANTON

No. 72

AN ACT

SB 144

Amending the act of June 23, 1931 (P. L. 932), entitled “An act relating to cities
of the third class; and amending, revising and consolidating the law relating there-
to,” authorizing the issuance of non-debt revenue bonds for specified purposes.

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby

enactsas follows:

Section 1. Section 2403, act of June 23, 1931 (P. L. 932), known
as “The Third ClassCity Code,” reenactedand amendedJune 28, 1951
(P. L. 662), is amendedby addingat the end thereof, a new clauseto
read:

Section2403. Specific Powers.—Inaddition to otherpowersgranted

by this act, the council of each city shall havepower, by ordinance:
* * *

65. Non-debt RevenueBonds.—To issue non-debt revenue bonds

pursuantto provisionsof the act of June25, 1941 (P. L. 159), known
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as the “Municipal Borrowing Law,” and its amendments,to provide

sufficient moneys for and toward the acquisition, construction, recon-ET
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struction, extension or improvement of municipal facilities, including

water systemsor facilities, sewers,sewer systemsand sewagedisposal

systemsor facilities, systemsfor the treatmentor disposalof garbage

and refuse,buildings, machinery and apparatusfor manufacturingand

distributing electric, gas or light, aeronautical facilities including

but not limited to airports, terminalsandhangars,park and recreational

facilities, parking lots and public auditoriums to be securedsolely by

the pledge of the whole or part of the rent, toll or chargefor the use

or servicesof such facilities. Includedin the cost of the issue may be

any costs and expensesincident to constructingand financingthe facil-ET
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ities and selling and distributing the bonds.

Section 2. Subdivision (f) of Article XXXII and section 3260 of
the act, reenactedand amendedJune28, 1951 (P. L. 662),are repealed.

Section 3. Subdivision(g) of Article XXXII and section3270 of the
act, addedAugust 9, 1955 (P. L. 322), are repealed.

Section 4. Section 3520 of the act, reenactedand amendedJune 28,
1951 (P. L. 662’), is repealedin so far as it relatesto non-debt revenue
bonds.

Section 5. This act shall take effect immediately.

APPROVED—The8th day of June,A. D. 1965.

WILLIAM W. SCRANTON

No. 73

AN ACT

SB 145

Amending the act of May 4, 1927 (P. L. 519), entitled “An act concerningboroughs,
and revising, amendingandconsolidatingthe law relating to boroughs,”authorizing
the issuanceof non-debtrevenuebondsfor specifiedpurposes.

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

1 “other” in original deleted.


