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adoptedthirty days prior to his election:] Provided, That in no case
shall the total compensationof the treasurer,as treasurerand tax col..
lector for the township, exceedthe sum of ten thousand dollars. The
township treasureras collector of township taxes shall be allowed such
actualprinting and postageexpensesas shall be incurred in performing

the dutiesprescribedin this act. Such amountsshall be adjustedby the
townshipauditor or controller,~s thecasemay be,at the time of auditing
the treasurer’saccount.

The compensationof the township treasureras collector of county
and institution district taxesshall be fixed by the county commissioners,
and shall not exceedfive per centumof the amount collected.

The commissionor compensationof the township treasurer,as col-
lector of schooldistrict taxes,shall be fixed by the boardof schooldirec-
tors, and shall not exceedfive per centumof the amount collected. The
total cost of such collection shall be reported annually to the Superin-
tendent of Public Instruction and shall be publishedin his report.

For the collection of county, institution district and school taxes, the
tax collector shall be allowed by the respectivetaxing authoritiesactual
and needfulexpendituresfor printing, postage,books,blanks andforms.

Section 2. Section 36.1 of the act, amended March 14, 1961
(P. L. 64), is amendedto read:

Section 36.1. Whenany taxing district or taxing authoritiespropose
to either raiseor reducethe compensationor salaryfor the office of an

elected tax collector, such action shall be by ordinance or resolution,
finally passedor adopted[at least two days prior to the last day fixed

by law for candidatesto withdraw their namesfrom nominationprevious
to the day] prior to the fifteenth day of Februaryof the year of the

municipal election.

APPROVED—The22d day of December,A. D. 1965.

WILLIAM W. SCRANTON

No. 444

AN ACT

JIB 581

Amending the act of June 1 • 1959 (P. L. 350). entitled “An act relating to the retire-
ment of public school employes;amending,revising, consolidatingand changing the
laws relating thereto,” providing for actuarial investigationsand granting additional
authonty to the Public School Employes’ Retirement Board.
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The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section1. Subsection(3) of section501, act of June1, 1959 (P. L.
350),known as the “Public SchoolEmployes’RetirementCodeof 1959,”
amendedMay 9, 1961 (P. L. 184), is amendedto read:

Section 501. Public School Employes’ RetirementBoard.—
* * *

(3) The expensesbf the administrationof this act by the retirement
board other than expensesrelated to retirement and exclusive of the
paymentof retirement allowancesand of the other benefitsprovided
for in thisact, shall be paidfrom interestearningson the fundsin excess
of four (4) percent,except that if in any year such earningsare not
sufficient, the balancerequiredshall be paid by the Commonwealthby
annual appropriationsfrom the General Fund, made on the basis of
estimatessubmittedby the retirementboard. Under the direction of the
retirement board, there shall be paid from such excessearnings and
-chargedto the administrationexpenseaccountsalaries,wagesor other
compensationof the officers and employesof the retirementboard, con-
tingent expenses,traveling expenses,postage, incidental and other ex-
penses,including telegramand telephonetoll chargesnecessaryfor the
proper conductof the work of the retirementboard and the actuarial

investigationauthorizedin subsection(3.1) of section 503 of this act.

So much of such interestearningson the investmentsof the retirement
fund in excessof four (4) percentas shall be creditedto the administra-
tion expenseaccountin the mannerprovided in this act, frqm time to
time, are hereby specifically appropriatedto the retirement board and
may be expendedfor the purposeshereinbeforeenumerated.Expenses
related to investmentsmay be paid from interestearningson the funds
notwithstandingthat the interestearningsare not in excessof four (4)

percent.Estimatesof the amountsto be expendedunder this act, from
time to time, by the retirementboardshall be submitted to the Depart-
ment of Public Instructionandafter approvalthereofby the Department
of PublicInstruction,shall be submittedto theGovernorfor his approval
or disapprovalas in the caseof other appropriationsmadeto adminis-
trative departments,boardsand commissions,and it shall be unlawful
for the Auditor Generalto honor any requisition for the expenditureof
any moneysout of this appropriationby the retirementboard in excess
of the estimatesapprovedby the Governor. Subject to the foregoing
provisions, the Auditor Generalshall, from time to time, upon requisi-
tion of the retirement board, draw his warrant on the State Treasurer
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for the amount specified in such requisition not exceeding,however,
the amount in such fund at the time of making such requisition. All
amountscredited to the administrationexpenseaccount which remain

unexpendedand uncommitted at the end of the fiscal year shall be
credited to the contingentreserveaccount.The membersof the retire-
ment board shall serve without compensation,but shall be reimbursed
from the aforesaid appropriationfor any necessaryexpenditures,and

no contributorshall suffer lossof salaryor wagesthrough servingon the
retirement board.

* * *

Section 2. Section 503 of the act is amendedby adding after sul,-
section(3), a new subsectionto read:

Section 503. Duties of the RetirementBoard.—

* * *

(3.1) The retirement board shall make an actuarial investigationof

the addition to the retirement systemof a new classof membershipto

which membersof Class T-A may elect to transfer and in which the

memberupon retirement may elect to receive a superannuationretire-ET
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ment allowanceconsistingof

;

(a) A fixed annuity which shall be a specific portion of the super-ET
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annuation allowance which he would otherwise be eligible to receive

according to the provisionsof section 401 of this act, and

(b) A variable annuity which is derived from investmentsof retire-ET
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ment funds in common stocks and other equity-typesecuritiesand which

varies in amount according to the market value and income of these

investmentsand the mortality experience.

* * *

Section 3. This act shall take effect immediately.

APPROVED—TIIe ~2d day of December,A. D. 1965.

WILLIA1~1 W. SCRANTON


