
1198 Act No. 480 LAWS OF PENNSYLVANIA,

No. 480

AN ACT

SB 876

Amending the act of April 18, 1949 (P. L. 512), entitled “An act relating to the ad-
ministration and distribution of decedents’estates,trust estates,minors’ estatesand
absentees’estates,both as to real and personalproperty, and the procedurerelating
thereto; including the disposition of such estatesor portions thereof and the deter-
mination of title theretowithout the appointmentof a fiduciary in certaincases;the
appointment,bond,removal and dischargeof fiduciariesof suchestates,their powers,
duties and liabilities; the rights of personsdealing with such fiduciaries, and the
rights of personsclaiming an interest in such estatesor in property distributed
therefromwhetheras claimantsor distributees,and containingprovisions concerning
guardiansof the personof minors, the powers, duties andliabilities of suretiesand
of foreign fiduciaries, the abatement,survival and control of actions and rights of
action, andthe presumptionof death;andalso generallydealingwith the jurisdiction,
powersandprocedureof the orphans’court andof the registerof wills in all matters
relating to fiduciaries,” further providing for the disposition of income and interest
on certaingifts.

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Subsection(e) of section 753,act of April 18, 1949 (P. L.
512), known as the “FiduciariesAct of 1949,” is amendedto read:

Section 753. Interest or Income on Distributive Shares.—
* * *

(e) Future Date. A legacy payable at a future date, unless earlier

set aside as a separatetrust, shall not begin to bear interest or income
until threemonthsafter the date fixed for paymentor delivery.

* * * *

Section 2. The act is amendedby adding, after section 985, a new
section to read:

Section 986. Interestor Incomeon Distributive Shares.—Exceptas

otherwiseprovided by the trust instrument or by the provisions of sec-ET
1 w
51 214 m
382 214 l
S
BT


tion 753 of this act

:

(1) PecuniaryGift. When a sum of money is directed to be set aside

at a specifiedtime as a separatetrust, it shall bearinterestat the rate of

threeper centumper annum from the date it was to be set asideuntil

it is set aside. When a sum of money is directed to be paid outright, it

shah bearinterestat the rate of threepercentumper annumfrom three

monthsafter it becamepayableuntil it is paid

.

(2~SpecificGift. A doneeof a gift of specific real or personalproperty

directedto he distributedfrom a trust shall be entitled to the net income
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from propertygivento him accruedfrom thedate it becamedistributable

to him

.

(3) Residuary Gift. All income from real and personal property

earnedduring the administrationof a trust and not payable to others

shall be distributedpro rata amongthe income beneficiariesof any con-ET
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tinuing trust of a residuaryshareand otherpersonsentitled to residuary

sharesof the trust.

Section 3. This act shall take effect immediately.

APPROVED—The 22d day of December,A. D. 1965.

WILLIAM W. SCRANTON

No. 481

AN ACT

SB 877

Amending the act of April 18, 1949 (P. L. 512), entitled “An act relating to the
administration and distribution of decedents’estates,trust estates, minors’ estates
and absentees’estates, both as to real and personal property, and the procedure
relating thereto; including the disposition of such estatesor portions thereofand the
determinationof title thereto without the appointment of a fiduciary in certain
cases;the appointment,bond, removal and dischargeof fiduciaries of such estates,
their powers,dutiesand liabilities; the rights of personsdealingwith suchfiduciaries,
andthe rightsof personsclaiming an interestin such estatesor in propertydistributed
therefromwhetheras claimantsor distributees,and containingprovisionsconcerning
guardiansof the personof minors, the powers, duties and liabilities of suretiesand
of foreign fiduciaries, the abatement,survival and control of actions and rights of
action, andthe presumptionof death;and alsogenerallydealing with the jurisdiction,
powersand procedureof the orphans’court andof the registerof wills in all matters
relatingto fiduciaries,” protectingthe vestedinterestsof granteesof, or holdersof a
lien on, the real propertyof the decedentin certain circumstances.

The General Assemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Section 547, act of April 18, 1949 (P. L. 512), known
as the “Fiduciaries Act of 1949,” is amendedto read:

Section 547. Title of Purchaser.—If the personal representative
has given such bond, if any, as shall be required in accordancewith
this act, any sale, mortgage,or exchangeby him, whetherpursuantto

a decree or to the exercise of a testamentarypower or of a power
under this act, shall pass the full title of the decedenttherein, unless

otherwisespecified, dischargedfrom the lien of legacies,from liability
for all debtsand obligationsof the decedent,from all liabilities incident


