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Relating to railroad corporationsand other corporationssubject to the jurisdiction of
the Pennsylvania Public Utility Commission which have shareholdersoutside of
Pennsylvania,eliminating any requirementthat any membersof the board of direc-
tors be residentsof this Commonwealth,validating certain corporateaction, and
repealinginconsistentlegislation.

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Notwithstandinganything in any general or special act
contained, no railroad corporation and no other corporation subject to
the jurisdiction of the PennsylvaniaPublic Utility Commission,if such
railroad or other corporation has any shareholderor shareholderswith
an addressof record outside of this Commonwealth,shall be required
to have on its board of directors any number or portion of the board
who are residentsof this Commonwealth;but any suchcorporationmay,
by bylaw duly adoptedafter the passageof this act, require a specific
number or portion of its board of directors to be residents of this
Commonwealth.

Section 2. Notwithstandingany provision of any generalor special
act, or any charter or bylaw heretofore adopted of any corporation
subject to the provisionsof section 1 of this act, all action heretofore
or hereaftertaken by any board of directorsof any such corporation
not having the requisite number of residents of this Commonwealth
thereonrequiredby suchact, charteror bylaw, but otherwiseduly elected
and qualified, and otherwiseacting in accordancewith law, charterand
bylaw, shall be valid and binding corporateaction of such corporation,
except as may be otherwiserequired by bylaw duly adopted after the
passageof this act.

Section 3. If any provision or clause of this act, or application
thereof to any personor circumstanceis held invalid, the remainderof
this act andthe applicationof such provisionto other personsor circum-
stancesshall not be affected thereby, and to this end the provisions of

this act are declaredto be severable.
Section 4. All acts and parts of acts, including special acts, incon-

sistent with this act are hereby repealedto the extent of such incon-

sistency.
Section 5. This act shall take effect immediately.

APPROvED—The25th day of January,A. D. 1966.

WILLIAM W. SCRANTON


