
56 Act No. 34 LAWS OF PENNSYLVANIA

No.34

AN ACT

SB 601

Amendingtheact of May2, 1945 (P.L.382,No.164),entitled“An actproviding
for the incorporationas bodies corporateandpolitic of ‘Authorities’ for
municipalities,countiesand townships;prescribingthe rights,powersand
dutiesof suchAuthorities heretoforeor hereafterincorporated;authorizing
such Authorities to acquire, construct, improve, maintain and operate
projects, and to borrow moneyand issuebondstherefor;providingfor the
paymentof suchbonds,and prescribingthe rights of the holdersthereof;
conferringthe right of eminentdomainon suchAuthorities;authorizingsuch
Authorities to enterinto contractswith andtoacceptgrantsfromtheiFederal
Governmentor anyagencythereof;andconferringexclusivejurisdictionon
certaincourtsover rates,”providing further powersof investment.

TheGeneralAssemblyoftheCommonwealthof Pennsylvaniahereby
enactsas follows:

Section1. Section8, act of May 2, 1945(P.L.382,No.164),known
as the “Municipality Authorities Act of 1945,” amendedOctober12,
1973 (P.L.295,No.89), is amendedto read:

Section8. MoneysoftheAuthority.—All moneysofanyAuthority,
from whateversourcederived,shall be paid to the treasurerof the
Authority. Said moneysshall bedepositedin the first instanceby the
treasurerin oneor morebanksor bankand trust companiesin oneor
morespecialaccôi~ntsorundersavingscontractsinsavinàsassociaiio,~s
in oneor morespecialaccounts,andeachofsuchspecialaccountsto the
extentthesameis not insuredshallbecontinuouslysecuredby apledge
of direct obligations of the United States of America, of the
Commonwealthor of the municipality or municipalitiescreatingthe
Authority, having an aggregatemarket value, exclusiveof accrued
interest,at all timesat leastequal to the balanceon depositin such
account.Suchsecuritiesshalleitherbe depositedwith thetreasurer,or
be held by a trusteeor agentsatisfactoryto the Authority. All banks
bank and trustcompaniesandsavingsassociationsare authorizedto
give suchsecurityfor suchdeposits.The moneysin saidaccountsshall
be paid out on the warrant or other order of the chairmanof the
Authority, or of such otherpersonor personsas the Authority may
authorizeto executesuchwarrantsor orders.EveryAuthority whose
fiscal year endsDecember31, shall file on or beforeJuly 1 an annual
report of its fiscalaffairs coveringtheprecedingcalendaryearwith the
Department of Community Affairs and with the municipality or
municipalitiescreatingtheAuthorityon formspreparedanddistributed
by the DepartmentofCommunityAffairs; Authoritieswhosefiscalyear
doesnot end on December31,shall file the reportwithin ninetydays
after theend of their fiscal year.EveryAuthority shall haveits books,
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accounts and records audited, annually, by a certified public
accountant,and a copy of his audit reportshall be filed in the same
mannerandwithin the sametimeperiodastheaforesaidannualreport.
A concisefinancialstatementshall be publishedannually,at leastonce
in a newspaperof generalcirculation in the municipality where the
principal office of the Authority is located,If suchpublication is not
madeby theAuthority, the municipalityor municipalitiesshallpublish
suchstatementat theexpenseof theAuthority. If the Authority fails to
make such an audit, then the controller, auditors or accountant
designatedby the municipalityor municipalities,are herebyauthorized
and empoweredfrom time to time to examineat the expenseof the
Authority the accountsand books of the Authority, including its
receipts,disbursements,contracts,leases,sinking funds, investments,
and any othermattersrelatingto its finances,operationandaffairs.

The Attorney Generalof the Commonwealthof Pennsylvaniashall
have the right to examinethe books,accountsand recordsof any
Authority.

Section2. This act shall takeeffect immediately.

APPROVED—The 16th day of July, A. D. 1975.

MILTON J. SHAPP


